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6565 PHQRSTSUVSHQRWXSYZ[SUVWH\ZXZV]V̂RZWH_ZT]H]HXWUVR]V]̀aWHYSHS[QRST]HSTQSXZ]\Zb]Y]HU]
QRSTV]̀aWHYSHTSR_Z̀WTHYSHWRc]UZb]̀aWHYSHS_SUVWTdHTWeHYS[]UY]dHSU_W\_SUYWH]THSV]Q]THYSHQ\]USf][SUVWd
WRc]UZb]̀aWdHXWWRYSU]̀aWHSH]XW[Q]Ug][SUVWdHXWUVS[Q\]UYWHVWYWTHWTHTSR_Z̀WTHZUYZTQSUTh_SZTHiHQ\SU]
SjSXk̀aWHYWTHQRWfSVWTHYSHS_SUVWTHU]HRScZaWHlSUVRW9PSTVSHmnWZhTdHo]VWHnRWTTWdHo]VWHnRWTTWHYWHpk\HS
qZTVRZVWHrSYSR]\sdH]eR]UcSUYWH]QWZWH\WctTVZXWdH[WUV]cS[dHYST[WUV]cS[HSH[]UkVSÙaWHYSHVWY]
ZUuR]STVRkVkR]HYS[]UY]Y]dHQ]R]HTkQRZRH]THUSXSTTZY]YSTHYWHoZUZTVvRZWHY]HwkTVZ̀]H9How5

6515 PHxRScaWHy\SVRzUZXWHU5{H3181360HuWZHQke\ZX]YWHUWHYZ]H3/HYSH[]ZWHYSH1360dHXW[H]HY]V]HYS
]eSRVkR]HYWHXSRV][SH[]RX]Y]HQ]R]HWHYZ]H67HYSH[]ZWHYSH1360dHiTH63g5

65/5 |WHYZ]H66HYSH[]ZWHYSH1360HiTH63g/2[ZUdHWHpR5Ho]RXWTHpWkb]H}
[]RXWT5TV]U~ZS�ZXb�c[]Z\5XW[�dH]QRSTSUVWkHHQSYZYWHYSHZ[QkcU]̀aWH]WHyYZV]\HYWHRSuSRZYWHxRScaW
y\SVRzUZXWdHSUX][ZUg]YWdHXWUuWR[SHYWXk[SUVWH./.1�4�5

6545 lk[QRSHXWUTZcU]RH�kSHWHQSYZYWHuWZH]QRSTSUV]YWHVS[QSTVZ_][SUVSHSHU]HuWR[]HSjZcZY]dHUWT
VSR[WTHYWTH]RVZcWTH60HSH6�HYWHqSXRSVWHU{H75473813375

15 D�IKDG�I=BCDB;:JFK<D<>I

1565 �\Sc]H]HZ[QkcU]UVSH]THTSckZUVSTHZUXWUcRk�UXZ]THUWHSYZV]\�

�05.5H�THS[QRST]THYS_SRaWHXW[QRW_]RdH]ZUY]dH]H�k]\ZuZX]̀aWHVvXUZX]dHQWRH[SZWHYS�

05.565Hx]R]HuZUTHYSHXW[QRW_]̀aWHY]HX]Q]XZY]YSHVvXUZX]dH]H\ZXZV]UVSHYS_SRhHXW[QRW_]R
]QVZYaWHQ]R]HWHYSTS[QSUgWHYSH]VZ_ZY]YSTHQSRVZUSUVSTHSHXW[Q]Vt_SZTHXW[HWHWefSVWHYSTVS
�SR[WHYSH�SuSR�UXZ]dHQWRH[SZWHY]H]QRSTSUV]̀aWHYSH�VSTV]YWmTsHYSHl]Q]XZY]YSH�vXUZX]d
uWRUSXZYWHQWRHQSTTW]HfkRtYZX]HYSHYZRSZVWHQ�e\ZXWHWkHQRZ_]YWdHXW[QRW_]UYWH�kSH]HS[QRST]
\ZXZV]UVSHYSTS[QSUgWkHWkHYSTS[QSUg]HTSR_Z̀WTHXW[Q]Vt_SZTHXW[HWHWefSVWHYSTVSHQRScaW�

05.515HlWUTZYSR]R9TS9hHXW[WHQSRVZUSUVSHSHXW[Q]Vt_S\dHS[HX]R]XVSRtTVZX]THSH�k]UVZY]YSTdHXW[
WmTsHWefSVWmTsHY]HQRSTSUVSH\ZXZV]̀aWdH]HXW[QRW_]̀aWHY]HQRSTV]̀aWHYSHTSR_Z̀WTdHQWRH[SZWHYS
]VSTV]YWTdHUWTHTSckZUVSTHVSR[WTdHXWUXW[ZV]UVST�

05.51565H�S]\Zb]̀aWHYSH/HWkH[]ZTHS_SUVWTHXW[HQ�e\ZXWHYSH73HiH173HQSTTW]T5

05.51515H�S]\Zb]̀aWHYSH/HWkH[]ZTHS_SUVWTHXW[HQ�e\ZXWHYSH176HiH733HQSTTW]T5

05.515/5H�S]\Zb]̀aWHYSH/HWkH[]ZTHS_SUVWTHXW[HQ�e\ZXWHZck]\HWkHTkQSRZWRHiH736HQSTTW]Td
TSUYWH]WH[SUWTHk[HS_SUVWHS[HX]Y]HSTV]YWH�kSHXW[Q�S[H]H\WX]\ZY]YSHYSHQRSTV]̀aWHYWT
TSR_Z̀WTHSHUWHqZTVRZVWHrSYSR]\5

05.51545HqWH[tUZ[WHYSH�HS_SUVWTH]HTSRS[HXW[QRW_]YWTdH]WH[SUWTH/HYS_SRaWHVSRd
XWUXW[ZV]UVS[SUVSdHTSR_Z̀WTHYSHVR]UTQWRVSdHgWTQSY]cS[dH]\Z[SUV]̀aWHSHXWWRYSU]̀aW5

05.51575HPTHS_SUVWTHXW[QRW_]YWTHQWRH[SZWHYSH]VSTV]YWHYS_SRaWHTSRHXW[QWTVWTHYSHUW
[tUZ[WH/3�HYWTHZVSUTH�kSHXW[Q�S[HWHWefSVWH]HTSRH\ZXZV]YWdHWkHTSf]dHYS_SRaWHVSRHUWH[tUZ[W
77HZVSUTHTZ[Z\]RSTH]WTHZVSUTdHXWUTV]UVSTHUWH�USjWH�9�HYSTVSH�SR[WHYSH�SuSR�UXZ]5
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./0123456

7284029:;2<;===>2?42@A2?42BC9D/2?42AEEF>2GC42H4ICJK549LK2/2KHL;2FM>209N01/2OOP>2?K
Q/91L0LC0RS/2T4?4HKJ>2091L0LC029/H5K12UKHK2J0N0LKRV41242N/9LHKL/12?K27?50901LHKRS/2.W3J0NK24
?X2/CLHK12UH/Y0?Z9N0K1>2?4L4H509K2GC4627HL;2F[;272?/NC549LKRS/2H4JKL0YK2\2GCKJ0]0NKRS/
L̂N90NK2J050LKH_14_X2K62P2̀2H4I01LH/2/C2091NH0RS/29K249L0?K?42UH/]0110/9KJ2N/5U4L49L4a2PP2_
N/5UH/YKRS/2?42KUL0?S/2UKHK2?4145U49D/2?42KL0Y0?K?42U4HL0949L4242N/5UKLbY4J245
NKHKNL4Hb1L0NK1>2GCK9L0?K?41242UHKc/12N/52/2/3B4L/2?K2J0N0LKRS/>24209?0NKRS/2?K12091LKJKRV4124
?/2KUKH4JDK549L/242?/2U411/KJ2L̂N90N/2K?4GCK?/1242?01U/9bY4012UKHK2K2H4KJ0cKRS/2?/2/3B4L/
?K2J0N0LKRS/>23452N/5/2?K2GCKJ0]0NKRS/2?42NK?K2C52?/125453H/12?K24GC0U42L̂N90NK2GC4214
H41U/91K30J0cKHX2U4J/12LHK3KJD/1a2d2A:;272N/5UH/YKRS/2?42KUL0?S/2H4]4H0?K29/209N01/2PP2?/
eNKUCLe2?41L42KHL0I/>29/2NK1/2?K12J0N0LKRV412U4HL0949L412K2/3HK124214HY0R/1>214HX2]40LK2U/H
KL41LK?/12]/H94N0?/12U/H2U411/K12BCHb?0NK12?42?0H40L/2UW3J0N/2/C2UH0YK?/>2?4Y0?K549L4
H4I01LHK?/129K1249L0?K?412UH/]0110/9K012N/5U4L49L41>2J050LK?K12K124f0IZ9N0K12K62P2_
NKUKN0LKRS/2L̂N90N/_UH/]0110/9KJ62N/5UH/YKRS/2?/2J0N0LK9L42?42U/11C0H245214C2GCK?H/
U4H5K949L4>29K2?KLK2UH4Y01LK2UKHK249LH4IK2?K2UH/U/1LK>2UH/]0110/9KJ2?429bY4J21CU4H0/H2/C
/CLH/2?4Y0?K549L42H4N/9D4N0?/2U4JK249L0?K?42N/5U4L49L4>2?4L49L/H2?42KL41LK?/2?4
H41U/91K30J0?K?42L̂N90NK2U/H24f4NCRS/2?42/3HK2/C214HY0R/2?42NKHKNL4Hb1L0NK121454JDK9L41>
J050LK?K1241LK124fNJC10YK549L42\12UKHN4JK12?425K0/H2H4J4Yg9N0K242YKJ/H210I90]0NKL0Y/2?/
/3B4L/2?K2J0N0LKRS/>2Y4?K?K12K124f0IZ9N0K12?42GCK9L0?K?4125b905K12/C2UHKc/125Xf05/1a2d2@/
712UKHN4JK12?425K0/H2H4J4Yg9N0K2L̂N90NK242?42YKJ/H210I90]0NKL0Y/>2549N0/9K?K129/2UKHXIHK]/
K9L4H0/H>214HS/2?4]090?K129/2091LHC549L/2N/9Y/NKLhH0/;2d2F/2i4HX2145UH42K?50L0?K2K
N/5UH/YKRS/2?42KUL0?S/2KLHKŶ12?42N4HL0?V412/C2KL41LK?/12?42/3HK12/C214HY0R/121050JKH412?4
N/5UJ4f0?K?42L4N9/JhI0NK242/U4HKN0/9KJ24GC0YKJ49L42/C21CU4H0/H;2d2j/2kK12J0N0LKRV412UKHK
]/H94N0549L/2?423491>2K2N/5UH/YKRS/2?42KUL0?S/>2GCK9?/2]/H2/2NK1/>214HX2]40LK2KLHKŶ12?4
KL41LK?/12]/H94N0?/12U/H2U411/K2BCHb?0NK2?42?0H40L/2UW3J0N/2/C2UH0YK?/;2d2l/2m2Y4?K?K2K
4f0IZ9N0K2?42N/5UH/YKRS/2?42KL0Y0?K?42/C2?42KUL0?S/2N/52J050LKRV412?42L45U/2/C2?42̂U/NK
/C2K09?K2452J/NK01241U4Nb]0N/1>2/C2GCK01GC4H2/CLHK129S/2UH4Y01LK12941LK2840>2GC420903K52K
UKHL0N0UKRS/29K2J0N0LKRS/;2d2=/27124f0IZ9N0K125b905K12H4JKL0YK12K2091LKJKRV412?42NK9L40H/1>
5XGC09K1>24GC0UK549L/1242U411/KJ2L̂N90N/241U4N0KJ0cK?/>2N/910?4HK?/1241149N0K012UKHK2/
NC5UH0549L/2?/2/3B4L/2?K2J0N0LKRS/>214HS/2KL49?0?K1254?0K9L42K2KUH4149LKRS/2?42H4JKRS/
4fUJbN0LK242?K2?4NJKHKRS/2]/H5KJ2?K21CK2?01U/9030J0?K?4>21/32K12U49K12NK3bY401>2Y4?K?K2K1
4f0IZ9N0K12?42UH/UH04?K?4242?42J/NKJ0cKRS/2UĤY0K;2d2M:2no4LK?/p;2P2_2no4LK?/p;2PP2_2no4LK?/p;
d2</2k/2NK1/2?42/3HK1>214HY0R/1242N/5UHK12?42IHK9?42YCJL/>2?42KJLK2N/5UJ4f0?K?42L̂N90NK>
U/?4HX2K27?50901LHKRS/24f0I0H2?/12J0N0LK9L412K254L/?/J/I0K2?424f4NCRS/>2NCBK2KYKJ0KRS/>
UKHK24]40L/2?421CK2KN40LKRS/2/C29S/>2K9L4N4?4HX2145UH42\2K9XJ0142?/12UH4R/124214HX24]4LCK?K
4fNJC10YK549L42U/H2NH0L̂H0/12/3B4L0Y/1;2d2E/2q9L49?4_142U/H2J0N0LKRS/2?42KJLK2N/5UJ4f0?K?4
L̂N90NK2KGC4JK2GC4249Y/JYK2KJLK241U4N0KJ0cKRS/>2N/5/2]KL/H2?424fLH45K2H4J4Yg9N0K2UKHK
IKHK9L0H2K24f4NCRS/2?/2/3B4L/2K214H2N/9LHKLK?/>2/C2GC42U/11K2N/5UH/54L4H2K2N/9L09C0?K?42?K
UH41LKRS/2?4214HY0R/12UW3J0N/1241149N0K01;2d2A[;2r12UH/]0110/9K01209?0NK?/12U4J/2J0N0LK9L4
UKHK2]0912?42N/5UH/YKRS/2?K2NKUKN0LKRS/2L̂N90N/_UH/]0110/9KJ2?42GC42LHKLK2/209N01/2P2?/2d2A/
?41L42KHL0I/2?4Y4HS/2UKHL0N0UKH2?K2/3HK2/C214HY0R/2/3B4L/2?K2J0N0LKRS/>2K?50L09?/_142K
1C31L0LC0RS/2U/H2UH/]0110/9K012?424fU4H0Z9N0K24GC0YKJ49L42/C21CU4H0/H>2?41?42GC42KUH/YK?K
U4JK2K?50901LHKRS/;2d2AA;2no4LK?/p;2d2A@;2no4LK?/p;

./012345;2r12N/91L0LC09L41>2U/H2/NK10S/2?K24JK3/HKRS/2?K2Q/91L0LC0RS/2?K2s4UW3J0NK
T4?4HKL0YK2?/2tHK10J2?42AE<<>2UH4/NCUK?/12N/52K2LHK91UKHZ9N0K242J4IKJ0?K?429K12J0N0LKRV41
UW3J0NK1>20914H0HK529/2L4fL/2/H?49K549L/2NJKH/242/3B4L0Y/;2o4BK5/16

7HL;2FM;272K?50901LHKRS/2UW3J0NK2?0H4LK24209?0H4LK2?42GCKJGC4H2?/12./?4H412?K2u90S/>2?/1
q1LK?/1>2?/2v01LH0L/2T4?4HKJ242?/12wC90NbU0/12/34?4N4HX2K/12UH09NbU0/12?42J4IKJ0?K?4>
05U411/KJ0?K?4>25/HKJ0?K?4>2UC3J0N0?K?42424]0N0Z9N0K24>2LK53̂5>2K/214IC09L462OOP2_
H411KJYK?/12/12NK1/1241U4N0]0NK?/129K2J4I01JKRS/>2K12/3HK1>214HY0R/1>2N/5UHK1242KJ049KRV41
14HS/2N/9LHKLK?/1254?0K9L42UH/N411/2?42J0N0LKRS/2UW3J0NK2GC42K114ICH420ICKJ?K?42?4
N/9?0RV412K2L/?/12/12N/9N/HH49L41>2N/52NJXC1CJK12GC4241LK34J4RK52/3H0IKRV412?4
UKIK549L/>25K9L0?K12K12N/9?0RV4124]4L0YK12?K2UH/U/1LK>29/12L4H5/12?K2J40>2/2GCKJ21/549L4
U4H50L0HX2K124f0IZ9N0K12?42GCKJ0]0NKRS/2L̂N90NK2424N/9x50NK209?01U491XY4012\2IKHK9L0K2?/
NC5UH0549L/2?K12/3H0IKRV41;

k41L42149L0?/>2wKH0K2iyJY0K2zK94JJK2v02.04LH/>2NCB/2N/9D4N0549L/29K2XH4K2̂209N/9L41LXY4J>
49109K6

{k41142L45K2?K2DK30J0LKRS/2̂2GC42L452KUJ0NKRS/2K29/H5K>2BX2H4]4H0?K>2?/2KHL0I/2FM>209N;2OOP>
092]094>2?K2Q/91L0LC0RS/>2GC421/549L42U4H50L4>29K2J0N0LKRS/>2K124f0IZ9N0K12?42GCKJ0]0NKRS/
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./0120345450617820342192:;51:<=52:4>4?3@31.2349640A8;@2851.6493:46B@2?3CD5:E4F:.64GA5@
92H5@4GA54:54I6@4I52.345J2?K10234954960A851.3CL64GA541L64.51M34GA3NGA5@4@5N3CL6406846
6BO5.64964061.@3.6P46A4GA54:5O3421Q.2N46A42@@5N5=31.54;3@3464.2;64954061.@3.6434:5@405N5B@396P
5N34:5@<421061:.2.A02613NE4R46BO5.6493416@834/45=2951.5S4649545=2.3@4GA5434960A851.3CL6
21Q.2N436:46BO5.6:4964061.@3.643I3:.584;6::T=52:421.5@5::396:UE4V2W

X519643::28P43GA2N64GA541L64I6@42192:;51:<=5N43640A8;@2851.6493:46B@2?3CD5:495=5@<4:5@
@50M3C396E4Y95832:P4=5@2I203Z:54GA54954306@964068464[4\649643@.2?64\]4934̂524_È̀ àb\P
c:5@<4:58;@543982.293434068;@6=3CL649543;.29L643.@3=/:495405@.29D5:46A43.5:.396:49546B@3:
6A4:5@=2C6:4:282N3@5:4954068;N5J293954.5016Nd?2034546;5@302613N45GA2=3N51.546A4:A;5@26@EU

R4e@2BA13N4954f61.3:4934g12L64O<4950292AS

ch6403:64=5@.51.5P4345J2?K10234954GA5434N202.31.54.51M345J50A.3964:5@=2C641648T128642?A3N
3649646BO5.64964;@5?L64061.@3@2345::5451.5192851.6P4;6@428;6@4>:421.5@5::393:406192CL64GA5
5J.@3;6N346:40@2./@26:4@3H6<=52:4954:5N5CL6P421=392196454I5@2196434068;5.2.2=29395496
05@.385U4iY0d@9L641j4kl]am]]̀P4nN51<@26P4@5NE4o21E4o3@06:4p21202A:4p2N3C3qE

Y2193P4345J2?K10234@5N302613934>4068;@6=3CL649545J;5@2K102341345J50ACL649546BO5.6
068;3.T=5N458403@30.5@T:.203:P4GA31.29395:454;@3H6:40684646BO5.64N202.39645:.<4N282.39343
r]s4i021GA51.34;6@4051.6q4954:5A4GA31.2.3.2=6P4954306@964068434OA@2:;@A9K10234964t?@/?26
e@2BA13N4954f61.3:4934g12L6E4p5O386:S

cEEE3:45J2?K1023:49543.5:.396:495403;30293954./01206Z6;5@302613N495=584:54N282.3@4c36:
8T1286:4GA54?3@31.38434GA3N2I203CL64./01203493:458;@5:3:4;3@34345J50ACL6496
58;@55192851.6UP41L64:543982.219645J2?K1023:45J05::2=3:P4345J58;N64934068;@6=3CL6495
5J;5@2K10234584;5@051.A3N4:A;5@26@434021GA51.34;6@4051.6496:4GA31.2.3.2=6:4345J50A.3@
iY0d@9L6:4lEm_kam]]\P4mE]__am]]kP4mÈr̀am]]uP4̀]_am]]_P4mEmlram]]_454mElkuam]]bP4.696:
964nN51<@26E4Y0d@9L641Ev4lk\mam]l]ZnN51<@26P4efZ]l_Ebkkam]]_Z]P4@5NE4o21E4p3N82@
f38;5N6P4m\E]̀Em]l]qEU4iwEhEq

YN/8492::6P4/428;6@.31.543;61.3@4GA54:6B@5434GA3N2I203CL64./0120646;5@302613NP434XQ8AN3
m̀\4964efg45:.3B5N5054GA5S

cn3@3434068;@6=3CL64934GA3N2I203CL64./01206Z6;5@302613N493:4N202.31.5:P45495:954GA5
N282.393P4:28AN.3153851.5P4>:4;3@05N3:49548326@4@5N5=x1023454=3N6@4:2?12I203.2=649646BO5.643
:5@4061.@3.396P4/4N5?3N4345J2?K10234954068;@6=3CL649345J50ACL64954GA31.2.3.2=6:48T1286:
5846B@3:46A4:5@=2C6:4068403@30.5@T:.203:4:585NM31.5:P495=519645::345J2?K10234?A3@93@
;@6;6@CL6406843492851:L645434068;N5J2939549646BO5.6434:5@45J50A.396EU

t1.5195Z:5P4;6@.31.6P4GA543.5:.396:495403;30293954./0120340684;QBN2064:A;5@26@436:42.51:
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:45A<A429;02345/@019239645=/]UeZ̀ cfZgWbU]hZì60<A6A264/:0@9/A;:84<06P2<A9/645/:06A645/60
A;:D729F?4/94/j6A39@/64/\807?4/j@038k2A<4/2Il/m>n>m[o/A2308:45345/:0@4/p8I/q98<45/p4DB9I

SI>I r/9/60<A5?4I

M4<D;0234/955A2964/0@03842A<9;0230/:48/asUta]TfàsaVUfTàuUffUWfàfWZX=
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