
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϴϬϳϬϬϬϵϰ

EǑ� ϭϱϭ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� ϳ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

DŝŶŝƐƚĠƌŝŽ�ĚĞ�DŝŶĂƐ�Ğ��ŶĞƌŐŝĂ

�'�E�/�� E��/KE�>� ���D/E�Z���K
'�Z�E�/�� Z�'/KE�>� ��� �ED�EK� �^d��K� ��� ZKE�NE/�

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϯͬϮϬϮϬ� Ͳ� h�^'� ϯϮϯϬϮϭ

EƷŵĞƌŽ�ĚŽ��ŽŶƚƌĂƚŽ͗�ϬϬϬϬϮͬϮϬϭϳ͕�ƐƵďƌŽŐĂĚŽ�ƉĞůĂh�^'͗�ϯϮϯϬϮϭ�Ͳ�^hW�Z/Ed�E��E�/���K
��E�W�D�Ͳ�Z�K͘
EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϰϭϵ͘ϳϬϬϬϯϳͬϮϬϭϳ͘
WZ�'�K� ^/^WW� EǑ� ϮͬϮϬϭϳ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� �'�E�/�� E��/KE�>� ��� D/E�Z���K� Ͳ͘�EW:
�ŽŶƚƌĂƚĂĚŽ͗�ϭϬϳϲϬϴϰϮϬϬϬϭϬϯ͘��ŽŶƚƌĂƚĂĚŽ�͗� /DW�Z/�>�s/'/>�E�/��Θ�^�'hZ�E���ͲWZ/s���
>d��͘�KďũĞƚŽ͗�WŽƌƌŽŐĂĕĆŽ�ĚŽ�ĐŽŶƚƌĂƚŽ�ŶǑ�ϬϮͬϮϬϭϳ�ƉĞůŽ�ƉĞƌŝŽĚŽ�ĚĞ�ϭϮ�ŵĞƐĞƐ͘�&ƵŶĚĂŵĞŶƚŽ
>ĞŐĂů͗��ƌƚ͘�ϱϳ�ĚĂ�>Ğŝ�ϴ͘ϲϲϲͬϭϵϵϯ� ͘�sŝŐġŶĐŝĂ͗�ϭϯͬϬϳͬϮϬϮϬ�Ă�ϭϯͬϬϳͬϮϬϮϭ͘��ĂƚĂ�ĚĞ��ƐƐŝŶĂƚƵƌĂ͗
ϬϵͬϬϳͬϮϬϮϬ͘

;^/�KE� Ͳ� ϬϲͬϬϴͬϮϬϮϬͿ� ϯϮϯϭϮϭͲϯϮϯϵϲͲϮϬϮϬE�ϴϬϬϬϬϮ

�'�E�/�� E��/KE�>� �K� W�dZM>�K͕� '�^� E�dhZ�>� �
��/�K��K�D���h�̂ �d�1�s���/�̂

�ydZ�dK� ��� Z�^�/^�K� �K� �KEdZ�dK�EǑ� ϵϬϯϳͬϮϬϭϴ

EǑ WƌŽĐĞƐƐŽ͗� ϰϴϲϭϬϬϬϴϭϮϯϮϬϭϴϳϰ͘ �ŽŶƚƌĂƚĂŶƚĞ͗ �'�E�/� E��/KE�>� �K W�dZK>�K͕� '�^Ͳ
E�dhZ�> �� �/K�KD�h^d/͘ �EW:� �ŽŶƚƌĂƚĂĚŽ͗ ϮϲϮϬϭϭϲϳϬϬϬϭϬϰ͘ �ŽŶƚƌĂƚĂĚŽ� ͗ �/'/d�>
W�W�Z� >d��� Ͳ͘KďũĞƚŽ͗� ^ĞƌǀŝĕŽƐ� ĐŽŶƚŝŶƵĂĚŽƐ� ĚĞ� ĚŝŐŝƚĂůŝǌĂĕĆŽ� ĚŽĐƵŵĞŶƚŽƐ� Ğŵ� ƉƌŽĐĞƐƐŽƐ
ĂĚŵŝŶŝƐƚƌĂƚŝǀŽƐ�ŽƵ�ĂǀƵůƐŽƐ͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗� >Ğŝ� ϴ͘ϲϲϲͬϵϯ��ĂƚĂ�ĚĞ�ZĞƐĐŝƐĆŽ͗� ϬϰͬϬϴͬϮϬϮϬ
͘

;^/�KE� Ͳ� ϬϲͬϬϴͬϮϬϮϬͿ� ϯϮϯϬϯϭͲϯϮϮϬϱͲϮϬϮϬE�ϴϬϬϭϰϰ

�ydZ�dK� ��� �KE��^^�K�EǑ� ϰϬͬϮϬϮϬ

WƌŽĐĞƐƐŽ͗� ϰϴϲϭϬ͘ϮϮϮϬϳϱͬϮϬϭϵͲϭϰ͘� �ŽŶĐĞĚĞŶƚĞ͗� �ŐġŶĐŝĂ� EĂĐŝŽŶĂů� ĚŽ� WĞƚƌſůĞŽ͕� 'ĄƐ� EĂƚƵƌĂů
Ğ� �ŝŽĐŽŵďƵƐƚşǀĞŝƐ͘� �ŽŶĐĞƐƐŝŽŶĄƌŝĂƐ͗ WĞƚƌŽŝů� MůĞŽ� Ğ� 'ĄƐ >ƚĚĂ͘� Ğ� Kŝů� 'ƌŽƵƉ �ǆƉůŽƌĂĕĆŽ� Ğ
WƌŽĚƵĕĆŽ�^͘�͘�KďũĞƚŽ͗�ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ�ƉĂƌĂ�ĞǆƉůŽƌĂĕĆŽ�Ğ�ƉƌŽĚƵĕĆŽ�ĚĞ�ƉĞƚƌſůĞŽ�Ğ�ŐĄƐ
ŶĂƚƵƌĂů� ŶŽ� ďůŽĐŽ� Z��ͲdͲϭϮϭ͕� ƐŽď� Ă� ŝĚĞŶƚŝĨŝĐĂĕĆŽ� Z��ͲdͲϭϮϭͺKWϭ͕� ůŽĐĂůŝǌĂĚŽ� ŶĂ� ďĂĐŝĂ� ĚŽ
ZĞĐƀŶĐĂǀŽ͘� &ƵŶĚĂŵĞŶƚĂĕĆŽ� ůĞŐĂů͗� ĂƌƚƐ͘� ϭϳϲ� Ğ� ϭϳϳ͕� ŝŶĐŝƐŽ� /͕� ĚĂ� �ŽŶƐƚŝƚƵŝĕĆŽ� ĚĂ� ZĞƉƷďůŝĐĂ
&ĞĚĞƌĂƚŝǀĂ� ĚŽ� �ƌĂƐŝů� ĚĞ� ϭϵϴϴ� Ğ� >Ğŝ� ŶǑ� ϵ͘ϰϳϴ͕� ĚĞ� ϲ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϭϵϵϳ͘� sŝŐġŶĐŝĂ͗� ϱ� ;ĐŝŶĐŽͿ
ĂŶŽƐ ƉĂƌĂ� Ă ĨĂƐĞ ĚĞ� ĞǆƉůŽƌĂĕĆŽ Ğ Ϯϳ� ;ǀŝŶƚĞ Ğ ƐĞƚĞͿ ĂŶŽƐ� ƉĂƌĂ Ă ĨĂƐĞ� ĚĞ ƉƌŽĚƵĕĆŽ͕
ƉƌŽƌƌŽŐĄǀĞŝƐ�ŵĞĚŝĂŶƚĞ�ĐůĄƵƐƵůĂƐ�Ğ�ĐŽŶĚŝĕƁĞƐ�ĚŝƐƉŽƐƚĂƐ�ŶŽ�ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ͘�sĂůŽƌ�ĚŽ
ďƀŶƵƐ�ĚĞ�ĂƐƐŝŶĂƚƵƌĂ͗�ZΨ�ϱϱ͘ϬϬϬ͕ϬϬ� ;ĐŝŶƋƵĞŶƚĂ�Ğ� ĐŝŶĐŽ�ŵŝů� ƌĞĂŝƐͿ͘��ĂƚĂ�ĚĂ�ĂƐƐŝŶĂƚƵƌĂ͗�Ϭϱ�ĚĞ
ĂŐŽƐƚŽ� ĚĞ� ϮϬϮϬ͘ �ƐƐŝŶĂĚŽ� ƉŽƌ͗� :ŽƐĠ� 'ƵƚŵĂŶ͕� �ŝƌĞƚŽƌͲ'ĞƌĂů� /ŶƚĞƌŝŶŽ ĚĂ� �EW͖� EŽƌŵĂŶĚŽ
dĞůŵŽ� >ŝŶƐ͕ �ŝƌĞƚŽƌ� ĚĂ WĞƚƌŽŝů� MůĞŽ Ğ� 'ĄƐ� >ƚĚĂ͖͘ <ĂǌƵŵŝ� DŝƵƌĂ͕ �ŝƌĞƚŽƌ� ĚĂ Kŝů� 'ƌŽƵƉ
�ǆƉůŽƌĂĕĆŽ�Ğ�WƌŽĚƵĕĆŽ�^͘�͘�Ğ�>ƷĐŝŽ�^ĞůŝŐŵĂŶŶ͕��ŝƌĞƚŽƌ�ĚĂ�Kŝů�'ƌŽƵƉ��ǆƉůŽƌĂĕĆŽ�Ğ�WƌŽĚƵĕĆŽ
^͘��͘

�s�/�̂ �K

�KE^h>d�� Wj�>/��� �� �h�/�E�/�� Wj�>/��� EǑ� ϭͬϮϬϮϬ
�� �/Z�dKZ/�� ��� �'�E�/�� E��/KE�> �K� W�dZM>�K͕� '�^� E�dhZ�>� �

�/K�KD�h^d1s�/^ Ͳ� �EW͕ ŶŽ� ƵƐŽ ĚĞ ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ ůĞŐĂŝƐ͕ ĐŽŵ� ďĂƐĞ ŶĂ� ZĞƐŽůƵĕĆŽ� ĚĞ
�ŝƌĞƚŽƌŝĂ� ŶǑ� ϯϲϰ͕ ĚĞ� ϰ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ ϮϬϮϬ͕� Ğ� ŶŽ� ƋƵĞ� ĐŽŶƐƚĂ ŶŽ� ƉƌŽĐĞƐƐŽ� ŶΣ
ϰϴϲϭϬ͘ϮϭϭϴϰϴͬϮϬϭϵ͕��KDhE/���ƋƵĞ�Ž�ƉƌĂǌŽ�ĚĂ��ŽŶƐƵůƚĂ�WƷďůŝĐĂ�ƋƵĞ�ƚƌĂƚĂ�ĚĂ�ƉƌŽƉŽƐƚĂ�ĚĞ
ƌĞǀŝƐĆŽ� ĚĂ� WŽƌƚĂƌŝĂ� �EW� ŶǑ� ϮϱϭͬϮϬϬϬ͕� ĨŝĐĂ� ƉƌŽƌƌŽŐĂĚŽ� ƉŽƌ� ϲϬ� ;ƐĞƐƐĞŶƚĂͿ� ĚŝĂƐ͘

:K^�� 'hdD�E
�ŝƌĞƚŽƌͲ'ĞƌĂů

/ŶƚĞƌŝŶŽ

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϭϰͬϮϬϮϬ� Ͳ� h�^'� ϯϮϯϬϯϭ

EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϲϭϬϮϬϮϮϲϬϮϬϮϬϭϴ͘� KďũĞƚŽ͗� �ŽŶƚƌĂƚĂĕĆŽ ĚĞ� ƐĞƌǀŝĕŽƐ� ƚĠĐŶŝĐŽƐ� ƉƌĞƐĞŶĐŝĂŝƐ
ƉĂƌĂ� ƐƵƐƚĞŶƚĂĕĆŽ� ĚŽ ĂŵďŝĞŶƚĞ� ĚĂ� ^�d͕� ĐŽŶĨŽƌŵĞ� ĐŽŶĚŝĕƁĞƐ Ğ� ĞǆŝŐġŶĐŝĂƐ� ĞƐƚĂďĞůĞĐŝĚĂƐ
ŶĞƐƚĞ�ŝŶƐƚƌƵŵĞŶƚŽ͕�Ă�ƐĞƌĞŵ�ĞǆĞĐƵƚĂĚŽƐ�ŶĂƐ�ĚĞƉĞŶĚġŶĐŝĂƐ�ĚĂ��ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚŽ�WĞƚƌſůĞŽ͕
'ĄƐ EĂƚƵƌĂů� Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ Ͳ� �EW͕ ĚĞƐŝŐŶĂĚĂ� ŶĞƐƚĞ ƚĞƌŵŽ �KEdZ�d�Ed�͕� ŝŶƐƚĂůĂĚĂ� ă
�ǀĞŶŝĚĂ� ZŝŽ� �ƌĂŶĐŽ͕ ŶǑ� ϲϱ� Ͳ� �ĞŶƚƌŽ͕� ZŝŽ ĚĞ� :ĂŶĞŝƌŽ͕� Z:͕� ��W� ϮϬϬϵϬͲϬϬϰ͕ ďĞŵ� ĐŽŵŽ� Ğŵ
ŽƵƚƌŽƐ� ŝŵſǀĞŝƐ� ŽĐƵƉĂĚŽƐ� ƉĞůĂ� �EW� ŶĞƐƚĂ� hŶŝĚĂĚĞ� ĚĂ� &ĞĚĞƌĂĕĆŽ͘͘� dŽƚĂů� ĚĞ� /ƚĞŶƐ� >ŝĐŝƚĂĚŽƐ͗
ϭ͘��ĚŝƚĂů͗�ϬϳͬϬϴͬϮϬϮϬ�ĚĂƐ�ϬϴŚϬϬ�ăƐ�ϭϮŚϬϬ�Ğ�ĚĂƐ�ϭϯŚϬϬ�ăƐ�ϭϳŚϬϬ͘��ŶĚĞƌĞĕŽ͗��ǀ�ZŝŽ��ƌĂŶĐŽ
EǑ ϲϱ Ͳ� ϭϮǑ ĂŽ ϮϮ �ŶĚĂƌ Ͳ� �ĂŝƌƌŽ �ĞŶƚƌŽ͕ �ĞŶƚƌŽ Ͳ ZŝŽ� ĚĞ :ĂŶĞŝƌŽͬZ: ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϯϮϯϬϯϭͲϱͲϬϬϬϭϰͲϮϬϮϬ͘� �ŶƚƌĞŐĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϳͬϬϴͬϮϬϮϬ�ăƐ�ϬϴŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ�ĚĂƐ�WƌŽƉŽƐƚĂƐ͗
ϭϵͬϬϴͬϮϬϮϬ ăƐ ϭϬŚϯϬ ŶŽ� ƐŝƚĞ ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘ /ŶĨŽƌŵĂĕƁĞƐ 'ĞƌĂŝƐ͗ KďũĞƚŽ
ĚĞƚĂůŚĂĚŽ� ŶŽ� dĞƌŵŽ� ĚĞ� ZĞĨĞƌġŶĐŝĂ͘͘

&�>/W�� �K^� ^�EdK^� �>D�/��
WƌĞŐŽĞŝƌŽ

;^/�^'ŶĞƚ� Ͳ� ϬϲͬϬϴͬϮϬϮϬͿ� ϯϮϯϬϯϭͲϯϮϮϬϱͲϮϬϮϬE�ϴϬϬϭϰϰ

�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^
�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^� �D�D/E�^

'�Z�/^
�ydZ�dK� ��� d�ZDK� ��/d/sK

WƌŝŵĞŝƌŽ� dĞƌŵŽ �ĚŝƚŝǀŽ� ĂŽ� �ŽŶƚƌĂƚŽ� ŶΣ ϬϵϰͬWZͬϭϵ� Ͳ� �ŽŶƚƌĂƚĂĚĂ͗� �>K ��D/E/^dZ���K� Θ
d�Z��/Z/����K��/Z�>/͘Ͳ�KďũĞƚŽ�ĚŽ��ĚŝƚŝǀŽ͗�WƌŽŵŽǀĞƌ�Ă� ƌĞƉĂĐƚƵĂĕĆŽ�ĚŽ�ĐŽŶƚƌĂƚŽ͕�ƉĂƐƐĂŶĚŽ
Ž�ƉƌĞĕŽ�ŵĞŶƐĂů�ĚŽ�ƐĞƌǀŝĕŽ�ŽďũĞƚŽ�ĚŽ��ŽŶƚƌĂƚŽ͕�Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϭͬϬϭͬϮϬ͕�ĚĞ�ZΨ�ϭϰ͘ϳϰϯ͕ϵϴ�ƉĂƌĂ
ZΨ� ϭϱ͘ϯϬϮ͕Ϯϰ͘� �ůƚĞƌĂƌ ZĂǌĆŽ� ^ŽĐŝĂů� Ğ� ĞŶĚĞƌĞĕŽ ĚĂ� �ŽŶƚƌĂƚĂĚĂ� ƉĂƌĂ� ĐŽŶƐƚĂƌ ŶŽ� WƌĞąŵďƵůŽ
ĚŽ��ŽŶƚƌĂƚŽ�Ă�ƐĞŐƵŝŶƚĞ�ƌĞĚĂĕĆŽ�Η�>K���D/E/^dZ���K���d�Z��/Z/����K��/Z�>/͕͘� ĐŽŵ�ƐĞĚĞ
ŶĂ� ƌƵĂ� ^ĆŽ�DĂƌĐŽƐ͕� ϯϬ͕� ^ĂŐƌĂĚĂ� &ĂŵşůŝĂ͕� �ĞůŽ�,ŽƌŝǌŽŶƚĞͬD'Ͳ��ƐƐŝŶĂŵ�ƉĞůĂ� �WZD͗� �ƐƚĞǀĞƐ
WĞĚƌŽ� �ŽůŶĂŐŽ͕ �ŝƌĞƚŽƌͲWƌĞƐŝĚĞŶƚĞ� Ğ� �ĂƐƐŝĂŶŽ ĚĞ� ^ŽƵǌĂ �ůǀĞƐ͕� �ŝƌĞƚŽƌ� ĚĞ �ĚŵŝŶŝƐƚƌĂĕĆŽ� Ğ
&ŝŶĂŶĕĂƐ� Ğ� ƉĞůĂ� �ŽŶƚƌĂƚĂĚĂ͗� ZŽŐĠƌŝŽ� ZĂĨĂĞů� WŝŶƚŽ͕� �ŝƌĞƚŽƌ͘
�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^� EK� ���Z�

�ydZ�dK� ��� d�ZDK� ��/d/sK

�ƐƉĠĐŝĞ͗� ^ĠƚŝŵŽ� dĞƌŵŽ� �ĚŝƚŝǀŽ� ĂŽ� �ŽŶƚƌĂƚŽ� ŶΣ� ϬϴϴͬWZͬϭϮ� Ͳ� �ŽŶƚƌĂƚĂĚĂ͗� /ƚŝďĞƌġ
&ĞƌŶĂŶĚĞƐ� sŝĂŶĂ� Ğ� DŽĞŵĂ� &ĞƌŶĂŶĚĞƐ� sŝĂŶĂ͘� Ͳ� KďũĞƚŽƐ� ĚŽ� �ĚŝƚŝǀŽ͗� WƌŽƌƌŽŐĂƌ� Ž
ƉƌĂǌŽ� ĚĞ� ǀŝŐġŶĐŝĂ ĚŽ� �ŽŶƚƌĂƚŽ� ƉŽƌ� ϭϮ� ;ĚŽǌĞͿ� ŵĞƐĞƐ͕ ĚĞ� ϮϳͬϭϮͬϮϬϭϵ� Ă
ϮϳͬϭϮͬϮϬϮϬ͘� �ůƚĞƌĂƌ� ZĞƉƌĞƐĞŶƚĂŶƚĞ� >ĞŐĂů� ĚĂ� >ŽĐĂƚĄƌŝĂ͘� sĂůŽƌ� ŵĞŶƐĂů� ĚĂ� ůŽĐĂĕĆŽ͗
ZΨ� ϲ͘ϲϬϮ͕ϰϰ͘� Ͳ� �WZD͗� �ƐƚĞǀĞƐ� WĞĚƌŽ� �ŽůŶĂŐŽ͕� �ŝƌĞƚŽƌͲWƌĞƐŝĚĞŶƚĞ� Ğ� �ĂƐƐŝĂŶŽ
�ůǀĞƐ ĚĞ� ^ŽƵǌĂ͕ �ŝƌĞƚŽƌ ĚĞ� �ĚŵŝŶŝƐƚƌĂĕĆŽ Ğ &ŝŶĂŶĕĂƐ Ͳ� �ŽŶƚƌĂƚĂĚĂ͗ /ƚŝďĞƌġ
&ĞƌŶĂŶĚĞƐ� sŝĂŶĂ͕ ZĞƉƌĞƐĞŶƚĂŶƚĞ� >ĞŐĂů Ğ� DŽĞŵĂ &ĞƌŶĂŶĚĞƐ� sŝĂŶĂ͕
ZĞƉƌĞƐĞŶƚĂŶƚĞ� >ĞŐĂů͘

�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^� EK� Z/K� ��
:��E���/�Z�K

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϯϮͬϮϬϮϬ� Ͳ� h�^'� ϰϵϱϭϯϬ

EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϬϯϮϬϬϯϭϴϳϮϬϮϬϭϮ͘� KďũĞƚŽ͗� ZĞŐŝƐƚƌŽ� ĚĞ WƌĞĕŽƐ͕� ƉĞůŽ� ƉƌĂǌŽ� ĚĞ� ϭϮ� ;ĚŽǌĞͿ
ŵĞƐĞƐ͕� ǀŝƐĂŶĚŽ Ă� ĂƋƵŝƐŝĕĆŽ� ĚĞ� ƚĂďůĞƚΖƐ ƉĂƌĂ� ŽƉĞƌĂĐŝŽŶĂůŝǌĂƌ� ůĞǀĂŶƚĂŵĞŶƚŽ� ĚĞ ĚĂĚŽƐ� ŶŽ
ĐĂŵƉŽ� ƵƚŝůŝǌĂŶĚŽ� ĂƐ� ŶŽǀĂƐ� ƉůĂƚĂĨŽƌŵĂƐ� ĚŝŐŝƚĂŝƐ� ;�ƌĐ'ŝƐ� WƌŽͿ͕� ƉĂƌĂ� ĂƚĞŶĚĞƌ� ăƐ� ŶĞĐĞƐƐŝĚĂĚĞƐ
ĚĂ� �ŽŵƉĂŶŚŝĂ� ĚĞ� WĞƐƋƵŝƐĂ� ĚĞ� ZĞĐƵƌƐŽƐ� DŝŶĞƌĂŝƐ͘͘� dŽƚĂů� ĚĞ� /ƚĞŶƐ� >ŝĐŝƚĂĚŽƐ͗� ϭ͘� �ĚŝƚĂů͗
ϬϳͬϬϴͬϮϬϮϬ� ĚĂƐ� ϬϴŚϬϬ ăƐ� ϭϳŚϱϵ͘� �ŶĚĞƌĞĕŽ͗� �ǀ͘ WĂƐƚĞƵƌ� ϰϬϰ� Ͳ� �ĞĂŵƉͬĚŝŵĂƚĞ ;ƚĞů� ϵϴϭϲϴͲ
ϭϲϵϳͿ͕� hƌĐĂ� Ͳ� ZŝŽ� ĚĞ� :ĂŶĞŝƌŽͬZ:� ŽƵ� ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϰϵϱϭϯϬͲϱͲ
ϬϬϬϯϮͲϮϬϮϬ͘ �ŶƚƌĞŐĂ� ĚĂƐ WƌŽƉŽƐƚĂƐ͗� Ă ƉĂƌƚŝƌ� ĚĞ ϬϳͬϬϴͬϮϬϮϬ� ăƐ ϬϴŚϬϬ� ŶŽ ƐŝƚĞ
ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� �ďĞƌƚƵƌĂ ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� ϮϬͬϬϴͬϮϬϮϬ ăƐ� ϭϬŚϬϬ ŶŽ� ƐŝƚĞ
ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘

�Z>/E�K� :K^�� ��� ��Zs�>,K� :hE/KZ
WƌĞŐŽĞŝƌŽ

;^/�^'ŶĞƚ� Ͳ� ϬϲͬϬϴͬϮϬϮϬͿ� ϰϵϱϭϯϬͲϮϵϮϬϴͲϮϬϮϬE�ϬϬϬϬϬϭ
�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^� EK� Z/K

'Z�E��� �K� ^h>
�s/^K� ��� >/�/d���K

WZ�'�K� �>�dZNE/�K� EǑ� ϭϰͬϮϬϮϬ� Ͳ� h�^'� ϰϵϱϱϱϬ

EǑ�WƌŽĐĞƐƐŽ͗�ϰϴϬϰϯϬϬϭϮϭϬϮϬϮϬϱϳ͘�KďũĞƚŽ͗��ƋƵŝƐŝĕĆŽ�ĚĞ�ŵŝĐƌŽĐŽŵƉƵƚĂĚŽƌĞƐ�ƉŽƌƚĄƚĞŝƐ� ƚŝƉŽ
ŶŽƚĞďŽŽŬ͕� ƉĂƌĂ� ĂƚĞŶĚĞƌ� ĂƐ� ŶĞĐĞƐƐŝĚĂĚĞƐ� ĚĂ� �WZD͕� ĐŽŶĨŽƌŵĞ� ĂƐ� ĞƐƉĞĐŝĨŝĐĂĕƁĞƐ� ĐŽŶƐƚĂŶƚĞƐ
ŶŽ� dĞƌŵŽ� ĚĞ� ZĞĨĞƌġŶĐŝĂ Ͳ� �ŶĞǆŽ� /͕� ĚĞƐƚĞ� �ĚŝƚĂů͘͘� dŽƚĂů� ĚĞ /ƚĞŶƐ� >ŝĐŝƚĂĚŽƐ͗� ϭ͘� �Ě�ŝ�ƚ�Ă�ů�͗
ϬϳͬϬϴͬϮϬϮϬ� ĚĂƐ� ϬϴŚϬϬ� ăƐ� ϭϮŚϬϬ� Ğ� ĚĂƐ� ϭϯŚϬϬ� ăƐ� ϭϳŚϬϬ͘� �ŶĚĞƌĞĕŽ͗� Z͘� �ĂŶĐŽ� ĚĂ� WƌŽǀŝŶĐŝĂ͕
ϭϬϱ� Ă ϭϯϵ� Ͳ �ĂŝƌƌŽ� ^ƚĂ͘ dĞƌĞǌĂ͕� Ͳ WŽƌƚŽ� �ůĞŐƌĞͬZ^ ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϰϵϱϱϱϬͲϱͲϬϬϬϭϰͲϮϬϮϬ͘� �ŶƚƌĞŐĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϳͬϬϴͬϮϬϮϬ�ăƐ�ϬϴŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ�ĚĂƐ�WƌŽƉŽƐƚĂƐ͗
ϮϬͬϬϴͬϮϬϮϬ� ăƐ� ϭϬŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� /ŶĨŽƌŵĂĕƁĞƐ� 'ĞƌĂŝƐ͗� ͘

�>�y�E�Z�� ^/>s�� EK'h�/Z�
WƌĞŐŽĞŝƌŽ

;^/�^'ŶĞƚ� Ͳ� ϬϲͬϬϴͬϮϬϮϬͿ� ϰϵϱϱϱϬͲϮϵϮϬϴͲϮϬϮϬE�ϬϬϬϬϬϭ

Eh�>��Z�^� �Yh/W�D�EdK^� W�^��K^� ^ͬ�
�s/^K� ��� >/�/d���K

WZ�'�K� �>�dZNE/�K� EǑ� ϯϮͬϮϬϮϬ

KďũĞƚŽ͗ &ŽƌŶĞĐŝŵĞŶƚŽ ĚĞ� ϱ ;ĐŝŶĐŽͿ ŐƵŝŶĚĂƐƚĞƐ ŐŝƌĂƚſƌŝŽƐ͘ /ŶşĐŝŽ� ĚŽ ĂĐŽůŚŝŵĞŶƚŽ� ĚĞ
ƉƌŽƉŽƐƚĂƐ͗�ϬϳͬϬϴͬϮϬϮϬ�ăƐ�ϭϮ͗ϬϬ͖�&ŝŵ�ĚŽ�ĂĐŽůŚŝŵĞŶƚŽ�Ğ�ĂďĞƌƚƵƌĂ�ĚĞ�ƉƌŽƉŽƐƚĂƐ͗�ϭϵͬϬϴͬϮϬϮϬ
ăƐ� ϴ͗ϬϬ͖� �ŝƐƉƵƚĂ� ĚĞ� ƉƌĞĕŽƐ͗� ϭϵͬϬϴͬϮϬϮϬ� ăƐ� ϭϬ͗ϬϬ͘ KƐ� ĂƚŽƐ� ĚŽ� ƉƌĞƐĞŶƚĞ� ƉƌĞŐĆŽ� ƐĞ� ĚĂƌĆŽ
ĐŽŶũƵŶƚĂŵĞŶƚĞ� ƉĞůŽƐ� ƐŝƚĞƐ� ǁǁǁ͘ůŝĐŝƚĂĐŽĞƐͲĞ͘ĐŽŵ͘ďƌ� Ğ� ǁǁǁ͘ŶƵĐůĞƉ͘ŐŽǀ͘ďƌ͘

&�ZE�E�K� ��� :�^h^� �Khd/E,K
'ĞƌĞŶƚĞ� 'ĞƌĂů� ĚĞ� �ŽŵƉƌĂƐ� Ğ� ^ĞƌǀŝĕŽƐ

��EdZ�/^� �>�dZ/��^� �Z�^/>�/Z�^� ^ͬ�
&hZE�^� ��EdZ�/^� �>�dZ/��^� ^ͬ�

�ydZ�dK� ��� ��/d�D�EdK

ϭ͘�>ŝĐŝƚĂĕĆŽ�ŶǑ�>/͘'^͘�͘ϬϬϬϲϬ͘ϮϬϭϵ͘��ĚŝƚĂŵĞŶƚŽ�ϬϭͲ�d��ϴϬϬϬϬϭϭϭϭϭϬ͘�Ϯ͘�EŽŵĞ�ĚĂ��ŵƉƌĞƐĂ͗
dZ�D�>���ZYh/d�dhZ���� �E'�E,�Z/�� >d��͘� ϯ͘� �EW:� ŶǑ� Ϭϳ͘ϯϲϰ͘ϬϱϯͬϬϬϬϭͲϯϬ͘� ϰ͘��ĂƚĂ�ĚĞ
�ƐƐŝŶĂƚƵƌĂ͗� Ϭϱ͘Ϭϴ͘ϮϬϮϬ͘� '�d͘�͘

�ydZ�dK� ��� �/^W�E^�� ��� >/�/d���K

ϭ͘� �>͘'W�͘Z͘ϬϬϬϬϳ͘ϮϬϮϬ͘� Ϯ͘� K�:�dK͗� WƌŽũĞƚŽ� ĚĞ� WΘ�� ŝŶƚŝƚƵůĂĚŽ� ΗKƚŝŵŝǌĂĕĆŽ� ĚŽ� ŵŽĚĞůŽ
ŵĞƚĞŽƌŽůſŐŝĐŽ� �Z�D^͕� ĐŽŵ� ǀĂůŝĚĂĕĆŽ� ĞǆƉĞƌŝŵĞŶƚĂů͕� ƉĂƌĂ� ƐƵďƐŝĚŝĂƌ� ĂƉĞƌĨĞŝĕŽĂŵĞŶƚŽƐ� ĚĞ
ŵŽĚĞůĂŐĞŶƐ� Ğŵ� ƐŝƐƚĞŵĂƐ ĞſůŝĐŽƐΗ͘� ϯ͘� �KEdZ�d���͗� &ƵŶĚĂĕĆŽ� hŶŝǀĞƌƐŝĚĂĚĞ ĚĞ� �ƌĂƐşůŝĂ� Ͳ
hE�͘� ϰ͘� /Ed�Zs�E/�Ed�͗� &ƵŶĚĂĕĆŽ� ĚĞ� �ŵƉƌĞĞŶĚŝŵĞŶƚŽƐ� �ŝĞŶƚşĨŝĐŽƐ� Ğ� dĞĐŶŽůſŐŝĐŽƐ� Ͳ
&/E�d��͘ ϱ͘ WZ��K� �KEdZ�dh�>͗ ϱϬ ;ĐŝŶƋƵĞŶƚĂͿ ŵĞƐĞƐ͕ ĚĞǀĞŶĚŽ� ŽƐ ƐĞƌǀŝĕŽƐ ƐĞƌĞŵ
ĞǆĞĐƵƚĂĚŽƐ� Ğŵ� ϰϴ� ;ƋƵĂƌĞŶƚĂ� Ğ� ŽŝƚŽͿ� ŵĞƐĞƐ͕� ĐŽŶƚĂĚŽƐ� Ă� ƉĂƌƚŝƌ� ĚĂ� ĚĂƚĂ� ĚĂ� ĂƐƐŝŶĂƚƵƌĂ� ĚŽ
/ŶƐƚƌƵŵĞŶƚŽ� �ŽŶƚƌĂƚƵĂů͘� ϲ͘� s�>KZ� ��� �KEdZ�d���K͗� ZΨ� ϭϬ͘Ϯϭϲ͘ϴϯϭ͕ϱϴ͘� ϲ͘� �ŝƐƉŽƐŝƚŝǀŽ
>ĞŐĂů͗� �ƌƚŝŐŽ� Ϯϵ͕� ŝŶĐŝƐŽ� s//͕� ĚĂ� >Ğŝ� EǑ� ϭϯ͘ϯϬϯͬϮϬϭϲ͘

�s/^K� ��� �>d�Z���K
WZ�'�K� �>�dZNE/�K� EǑ� �^�Y͘�͘ϬϬϬϵϮ͘ϮϬϮϬ� Ͳ

^hW>�D�EdK� EǑ� ϬϮ� Ͳ� W�͘�^�Y͘�͘ϬϬϬϵϮ͘ϮϬϮϬ� Ͳ� h�^'� ϵϮϲϭϯϳ͘
ϭ͘� &hZE�^� ��EdZ�/^� �>�dZ/��^� ^͘�� ƚŽƌŶĂ ƉƷďůŝĐŽ� Ă� ĂůƚĞƌĂĕĆŽ� ŶĂ� ĚĂƚĂ� ĚĞ

ĞŶƚƌĞŐĂ� ĚĂƐ� ƉƌŽƉŽƐƚĂƐ� Ğ� ƐĞƐƐĆŽ� ƉƷďůŝĐĂ� ĚĞ� ĚŝƐƉƵƚĂ� ĚĞ� ƉƌĞĕŽƐ� ĚĂ� >ŝĐŝƚĂĕĆŽ� ŶǑ
W�͘�^�Y͘�͘ϬϬϬϵϮ͘ϮϬϮϬ͘ Ϯ͘ K ^ƵƉůĞŵĞŶƚŽ ŶǑ� ϬϮ ŝŶĨŽƌŵĂŶĚŽ ĂƐ ĂůƚĞƌĂĕƁĞƐ ŶŽ ĞĚŝƚĂů
ŽƌŝŐŝŶĂůŵĞŶƚĞ ƉƵďůŝĐĂĚŽ� ƉŽĚĞƌĄ ƐĞƌ ĐŽŶƐƵůƚĂĚŽ Ğ� ŽďƚŝĚŽ Ă ƉĂƌƚŝƌ ĚĂƐ� ϬϴŚϬϬŵŝŶ� ĚŽ� ĚŝĂ
ϬϲͬϬϴͬϮϬϮϬ�ŶŽ�ǁĞďƐŝƚĞ��ŽŵƉƌĂƐŶĞƚ͗�ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ͕�h�^'�ϵϮϲϭϯϳ� Ͳ
ŶƷŵĞƌŽ ĚĂ� ůŝĐŝƚĂĕĆŽ� ϬϬϬϵϮ͘ϮϬϮϬ� ŽƵ ŶŽ� ƐŝƚĞ� ĚĞ� &ƵƌŶĂƐ͗ ǁǁǁ͘ĨƵƌŶĂƐ͘ĐŽŵ͘ďƌ͕� ŵĞŶƵ

Η&ŽƌŶĞĐĞĚŽƌĞƐͬ�ĚŝƚĂŝƐΗ͘� ϯ͘� �Ɛ� ƉƌŽƉŽƐƚĂƐ� ĚĞǀĞƌĆŽ� ƐĞƌ� ĂƉƌĞƐĞŶƚĂĚĂƐ� ĂƚĠ� ăƐ� ϬϵŚϯϬŵŝŶ�ĚŽ�ĚŝĂ
ϮϲͬϬϴͬϮϬϮϬ͕�ŶŽ�ŵĞƐŵŽ�ĞŶĚĞƌĞĕŽ�ĐŝƚĂĚŽ�ĂĐŝŵĂ͘�ϰ͘�&ŝĐĂŵ�ŵĂŶƚŝĚĂƐ�ĂƐ�ĚĞŵĂŝƐ�ĐŽŶĚŝĕƁĞƐ�ĚŽ
�ǀŝƐŽ� ĚĞ� >ŝĐŝƚĂĕĆŽ� ƉƵďůŝĐĂĚŽ� ŶĂ� ^ĞĕĆŽ� ϯ� ĚŽ� �Kh� ĚŽ� ĚŝĂ� ϮϬͬϬϳͬϮϬϮϬ͘

E�>^KE� ��� K>/s�/Z�� :KZ'�
'ĞƌĞŶƚĞ� ĚĂ� �ŝǀŝƐĆŽ� ĚĞ� �ƋƵŝƐŝĕĆŽ� ĚĞ�DĂƚĞƌŝĂŝƐ� Ğ� ^ĞƌǀŝĕŽƐ

ŶĆŽ� �ƐƚƌĂƚĠŐŝĐŽƐ� Ͳ� �^�Y͘�
�KDW�E,/�� ,/�ZK� �>�dZ/��� �K� ^�K� &Z�E�/^�K

�s/^K� ��� ��/�D�EdK
WZ�'�K� �>�dZNE/�K� EǑ� W'ͲϲϬ͘ϮϬϮϬ͘Ϯϴϱϲ

�� �ŚĞƐĨ� ƚŽƌŶĂ ƉƷďůŝĐŽ� Ž� ĂĚŝĂŵĞŶƚŽ� ĚŽ WƌĞŐĆŽ� W'ͲϲϬ͘ϮϬϮϬ͘Ϯϴϱϲ� Ͳ
�ŽŵƉƌĂƐŶĞƚ� ϮϴϱϲͬϮϬϮϬ͖� ƌĞĨĞƌĞŶƚĞ� Ă� ĞǀĞŶƚƵĂů� ĂƋƵŝƐŝĕĆŽ� ĚĞ� ��D/E,�K� W�^��K
dZ�dKZ� ϲyϰ͗� ZĞƚŝĨŝĐĂĕĆŽ� ĚŽ� �ĚŝƚĂů͘� &ŝĐĂŵ� ĂůƚĞƌĂĚĂƐ� ĂƐ� ƐĞŐƵŝŶƚĞƐ� ĐŽŶĚŝĕƁĞƐ� ĚŽ
�ǀŝƐŽ� ĚĞ� >ŝĐŝƚĂĕĆŽ� ƉƵďůŝĐĂĚŽ� ŶŽ� �͘K͘h� ĚŽ� ĚŝĂ� ϮϳͬϬϳͬϮϬϮϬ͕� ^ĞĕĆŽ� ϯ͕� ĨŽůŚĂ� ϭϰϮ͗
�ďĞƌƚƵƌĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� ĚĂƐ� ϭϰ͗ϬϬŚ� ĚŽ� ĚŝĂ� ϭϭͬϬϴͬϮϬϮϬ� ƉĂƌĂ� ăƐ� Ϭϵ͗ϬϬŚ� ĚŽ� ĚŝĂ
ϮϭͬϬϴͬϮϬϮϬ� ;ŚŽƌĄƌŝŽ ĚĞ� �ƌĂƐşůŝĂͿ͕� ŶŽ ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ͘

s/s/�EE�� ��ZK>/E�� ��� ^/>s�
'ĞƌĞŶƚĞ� ĚĂ� �ŝǀŝƐĆŽ� ĚĞ� �ŽŵƉƌĂƐ� Ğ� �ŽŶƚƌĂƚĂĕƁĞƐ
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