«1 BW ENERGY

Desafios em
campos maduros e
extensdo de vida
de instalacoes

Alex Garcia de Almeida

Gerente Regulatério e Relagdes Institucionais




Disclaimer W BWENERGY

This Presentation has been produced by BW Energy Limited exclusively for information purposes. This presentation may not be redistributed, in whole or in part, to any other person.

This document contains certain forward-looking statements relating to the business, financial performance and results of BW Energy and/or the industry in which it operates. Forward-

o«

looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, expects”, “predicts”,
“intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements contained in this Presentation, including
assumptions, opinions and views of BW Energy or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may
cause actual events to differ materially from any anticipated development. None of BW Energy or any of its parent or subsidiary undertakings or any such person’s officers or
employees provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept any responsibility for the future
accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. BW Energy assumes no obligation, except as required by law, to

update any forward-looking statements or to conform these forward-looking statements to our actual results.

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions,
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither BW Energy nor any of its parent or
subsidiary undertakings or any such person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document. Actual experience may
differ, and those differences may be material.

By attending this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of BW Energy and that you will
conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the businesses of BW Energy. This presentation must be read in
conjunction with the recent Financial Information and the disclosures therein.

This announcement is not an offer for sale or purchase of securities in the United States or any other country. The securities referred to herein have not been registered under the U.S.
Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be sold in the United States absent registration or pursuant to an exemption from registration under the
U.S. Securities Act. BW Energy has not registered and does not intend to register its securities in the United States or to conduct a public offering of its securities in the United States.
Any offer for sale or purchase of securities will be made by means of an offer document that may be obtained by certain qualified investors from BW Energy. Copies of this Presentation
are not being made and may not be distributed or sent into the United States, Canada, Australia, Japan or any other jurisdiction in which such distribution would be unlawful or would
require registration or other measures.

In any EEA Member State that has implemented Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when
securities are offered to the public or admitted to trading on a regulated market (together with any applicable implementing measures in any member State, the “Prospectus
Regulation”), this communication is only addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Regulation.

This Presentation is only directed at (a) persons who are outside the United Kingdom; or (b) investment professionals within the meaning of Article 19 of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); or (c) persons falling within Article 49(2)(a) to (d) of the Order; or (d) persons to whom any invitation or inducement to
engage in investment activity can be communicated in circumstances where Section 21(1) of the Financial Services and Markets Act 2000 does not apply.
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Gru po Bw «1 BW ENERGY

Hafnia - 68% Cadeler - 20% BW Epic Kosan — 58%

BW LPG - 45% BW Offshore — 49.9% | BW Energy - 37%
I —— —I . - L. T  —  ——  ——— ——— —— — ——————— — ——————L. I ———
Maior proprietdrio e operador  segundo maior afretadora do | Campos de petroleo e gés Maior empresa transportadora IMmportante fornecedor de Maior operadora de navios de
de VLGCs com mais de 4 mundo com 15 FPSOs. Mais de ; natural no Brasil, Gabdo e de produtos do mundo. Opera ~ S€rvigos para a instalagéo, GLP de menor porte do mundo.
milhdes cbm de capacidade e 30 anos de experiéncia de Namibia. Listado na Bolsa de  luma frota de mais de 180 operagdo e manuteng@o de  Frotg com 76 navios com
43 VLGCs. Solugdes totalmente  produgéo, com mais de 40 I Oslo em Fevereiro de 2020. Inavios em trés pools de Elicas Offshore. Possui dois capacidades entre 3,500 e
integradas aos consumidores.  projetos de FPSOs e FSOs. I (BW Group detém 53% de I produtos com navios nos navios de instalagdo de 12,000 cbm, servindo viagens

| propriedade) |segmentos LR2, LR1, MR e SR. estruturas e equipamentos de  cyrtas de GLP e quimicos.

|

Eélicas Offshore.

A 4 e [ SS———— —
BW LNG - 100% BW Solar —100% BW Dry Cargo — 100% DHT - 15% Navigator Gas — 27% BW Ideol — 51%
.  E———
Opera navios e terminais de Negbcio recentemente Possui uma frota de 12 bulk Transportadora de 6leo cru Proprietaria e operadora de Uma plataforma totalmente
GNL. Possui 25 navios de GNLe estabelecido focado no carriers e newbuilds. Operado operando uma frota de 28 uma das maiores frotas de integrada em Edlicas offshore.
5 FSRUs. Solugdes rdpidas em  desenvolvimento de ativos de  comercialmente pela VLCCs. transportadores de gds Dois projetos de edlicas
FSRU e projetos de engenharia geragdo de energia solar. Plataforma comercial de handysize com 39 navios. offshore flutuantes em
(e.g. conversdo). Copenhagen. operacdo.

Note: BW Group detém propriedade significante em outras companhias, OSE listed — Ownership % Private — Ownership %
incluindo Corvus Energy, Alpha Ori, Ductor and HEA = =
Euronext Growth listed — Ownership %



Contexto

«1 BW ENERGY

Aumento da recuperacdo através de investimentos
adicionais e uso de infraestrutura instalada

Manutengdo de empregos e das  participacoes
governamentais

Possibilidades de Nnovos investimentos para o)
desenvolvimento de descobertas antes consideradas
subcomerciais

Ambiente altamente regulado e com viés de aumento de
atividades



Timing, multas e seguranca operacional

«1 BW ENERGY

% Projetos novos versus projetos maduros

Prescri¢cdes versus performance based

nff}, Prazos exiguos versus agdes complexas

Recordes em valores de multas aplicadas versus
=) seguranca



Highlights

{{1 BW ENERGY

= HA um novo contexto com a operacdo de independentes no Brasil

= Investimentos na revitalizagdo sdo primordiais para a extensdo da vida util dos
ativos

= HG necessidade de iniciativas que suportem o melhor cumprimento da
Regulagdo (e.g. ampliagéo do didlogo temdtico, normas, guias, suporte &
formagdo de méo-de-obraq, etc)

Timing compativel com as complexidades envolvidas

Construcdo conjunta da melhoria da seguranga operacional
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alex.almeida@bwenergy.no
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