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This ANP institutional presentation is based on current
and reliable information, but no representation or
warranty is made as to its accurateness and
completeness, and it should not be relied upon as such.
All and any such responsibility and liability is expressly
disclaimed.

Readers are cautioned that these statements are only
projections and may differ materially from actual future
results or events.

Forward-looking data, information, projections and
opinions expressed during the presentation are subject to
change without prior notice.
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Brazilian E&P history

From monopoly to open market

Sharp reduction in onshore and

2010 post-salt offshore activities. Petrobras: 65% of
. : Petrobras Repositioning: focus Brazilian O&G
Production Sharing Law on the pre-salt production (Sep)
Petrobras: 93% of Brazilian O&G
production
1953 1997 2008 T 2013 2015
® ® [ ®
Petrobras monopoly ~ Petroleum Law Auction break Rounds return  Qil price collapse ‘ 2023
1stail in pre-salt and investment
Start of sharp drop in reduction o
exploratory well drilling
and new discoveries . 2017-2020
(1Y. New E&P Policies
® " Petrobras Divestment Plan

1999-2008
10 Concession
Rounds — new
E&P companies

in Brazil



Farm-ins with operator transition
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Benchmarking shows operator transition is not always beneficial —

Only 20 percent of assets maintained or improved production output during
the transition.

Change in daily production during the two years before and after transition, %, n = 50"

Top quintile R
Second quintile -1 I

Third quintile -5 |

Fourth quintile -3 [

Bottom quintie 46 | KR

'Data from assets in Norway and the United Kingdom between 2013 and 2017.
Source: The Norwegian Petroleum Directorate; public databases; McKinsey analysis

McKinsey

T & Company
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But in Brazil investment is revamping mature offshore post-salt fields

Pargo, Vermelho e Carapeba — 380% of production growth since Opportunity to increase RF in Campos Basin
farm-in (boe/d)
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Bauna — 113% of production growth since farm-in (boe/d) 77
60 Mil 60 Mil fields L 40000000
Before Petrobras divestment | After Petrobras divestment
50 Mil (Karoon) 50 Mil 3 2 % 1.200.000,00
_ _ Production reduction [l asiat
o o from 2019 t0 2023 [ERSNN.
30 Mil 30 Mil O “ 0000000
LY °
20 Mil _— ‘ Production growth 0000000
from 2023 to 2026
10 Mil 10 Mil
omi e o s - o o s s ol USS$ Billion invested S53c55ssssssassssssssassssssssassssss

\ in 2022 W Actual W Forecast



ANP had to improve safety oversight to operator transition

r

Simplified procedures
focused on ongoing
sanctioning processes

<2019
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e 2019-2020)

As Petrobras initiated its
divestment plan, the safety
department began to address
some challenging conditions.

A revised guide for
operator transition
has been published,
incorporating
operational safety
enhancements.

. J

- 2021
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Analyses procedures
are well stablished




Recurring issues prompted enhancements

Handover

» Difficulties among
contractual parties
concerning data,
information, and knowledge.

*  New operators have raised
concerns regarding limited
document access and facility
entry prior to the transition

N\

Operational safety

New operators lack
awareness regarding the
integrity of wells and
installations.

Constraints regarding
safety-critical spare parts.

Limitations in
understanding facility risk
scenarios.
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Decomissioning

An extensive inventory of
inactive wells and facilities to
be addressed with
decommissioning plans.

Lack of risk based timelines for
well abandonment.
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Current operational safety analysis flowchart

Documental Technical Technical Committee ﬁgg(rj?t\i/grlu(a%r
analisys analysis opinion meeting approval)

Operational

Audits Safety Technical
Document opinion Approval

analysis

Now take place before Start of

operator transition. operations
authorization

ANP plans audit as
soon as possible.

—

Approval (or

conditioned Approval

»

approval)




Final remarks

Regulatory maturity with a track record of smooth rights transfers without
operational disruption.

Timely and balanced regulatory oversight and easy-to-navigate regulatory
environment.

Brazil has also a comprehensive and competitive market for /
goods, services, and infrastructure to support the growth of small

and medium-sized Oil and Gas companies with safety and

environmental protection.
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