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« The ANP’s institutional presentation is based on current and reliable
information, but no representation or warranty is made as to its
accurateness and completeness, and it should not be relied upon as such.

* Projections and estimated values are included without any guarantee as to
their future realization.

 Forward-looking data, information, projections and opinions expressed e
during the presentation are subject to change without prior notice.
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Brazil Oil & Gas Industry Overview




Pre-Salt Production accounts for
over 62% of Total Production E arlp

(1.83 miillion bpd out of 2.92 million bpd).

Brazil is a Country with Continental
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Improvements in E&P Regulation




2016
I

Petrobras No
Longer Sole
Operator for the
Pre-Salt Play

(Law 13,365/2016)

2017

Bidding Rounds Schedule
until 2019
(CNPE Resolution 10/2017)

New Local Content Policy —
future rounds
(CNPE Resolution 07/2017)

New E&P Policies
(CNPE Resolution 17/2017)

Exploratory Phase Extension
(BID 11 and BID 12)
(CNPE Resolution 708/2017)

REPETRO Extension —
fiscal regime
(Law 13,586/2017)

s

I Recent Legal and Regulatory Enhancements

2018

Local Content waiver
for contracts up to
the 13th bidding
round

Royalties reduction
for the incremental
production in mature
fields

Farm-in, Farm-out
and Reserve-Based
Lending (RBL)

2019

Guidelines for Transfer of
Rights Surplus Bidding
Round
(CNPE Resolutions and MME

regulations)

Open Acreage — 15t Bidding
Round

Transfer of Rights Surplus
Bidding Round

R,D&I New Regulation

Bidding Rounds
(2017-2019)



Recent Legal and Regulatory Enhancements

2020 2021

Decommissioning New Regulation

(RANP n° 817/2020)
New version of the Tender Protocol for the Revision of the Tender Protocol and of the concession and
Open Acreage production sharing contracts for the next bidding rounds.

(regarding the 2" Bidding Round)

Draft resolution that regulates procedures
for presenting guarantees and instruments
that ensure the decommissioning of
production facilities in oil and natural gas
fields.

(Under public consultation and public
hearing n° 10/2020)




Last Bidding Rounds




2017-2018 Rounds: Diversified & Intense Competition

Acquired Signing Bonus Registered Winner

Bidding Round . .
& Blocks Companies | Companies
R$/US$ = 5,28

1B4rg(sjlll‘|nd (24 onsh3tJZand 13 3'84 0-73 32 17 1,556%
offshore)
PRE-SALT
BrazilF 3 330  0.62 10 7 261%
PRE-SALT
Braznﬂ 3 2.85 0.54 14 6 202%
PRE-SALT
Br’azﬂm } 3 3.15 0.60 16 7 202%
Brazil 22 8.01 1.52 17 12 622%
%Rfass"{“ 6.82 1.29 170%

- 27.97 m Significant Increase in Premiums
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Bid Rounds 2019 - Incredible Results
Achieved

Bidding Acquired ST el Registered Winner

Blocks (R$ billion) | (Us$ billion) | Companies | Companies
R$/US$ = 5,28

Braziel ooy 02 0.04 & e
ROUND -

Brazillis) Kﬂ 12 8.91 1.69 17 10 322%
Brazil 02 69.96 13.25 14 03 NA

PRE- SALT

Brazﬂ




Next Bidding Rounds




Next Bidding Rounds schedule

O PENBEE

ACREAGE HEN ROUND ROUND PRE-SALT
Brazil "8 Brazﬂ Brazﬂ[@ Brazﬂ

2020 2021 To be

rescheduled
(3th of december) (2nd semester)

RIGHTS SURPLUS PRE-SALT @
razil Brazil

PRODUCTION SHARE

PRODUCTION SHARE



Open Acreage: on demand Bidding Rounds

Technical
and
Economical
Parameters

Offer
submition
(public session)

Companies
studies

1039 3 marginal
Open Acreage blocks accumulati

Cycles being ons oil
Deadline for evaluated fields

new
enrollments

First Cycle:
33
contracts

Disclosure of and 16 new

na interest
and the Declaration operators

bidding of interest
schedule




Open Acreage: blocks and marginal
accumulations

v 708 blocks
466 onshore and 242 offshore

v" 3 marginal accumulations
Rio Ibiribas, Miranga Leste, Jurua.

v 16 Brazilian basins

Onshore: Espirito Santo, Potiguar,
Recbncavo, Sergipe-Alagoas,
Amazonas, Parana, Parnaiba,
Tucano e Solimdes.

Offshore: Campos, Santos,
Sergipe-Alagoas, Ceara, Potiguar.




Open Acreage: 2"d Cycle

up to 90 days

09/11/2020 09/21/2020 13/10/2020 12/03/2020
£ E D
| 502 ’ e o\ YN
Opening of a Deadline for Deadline for Public Session
cycle: Approval of payment and declaration of

the declaration of
sectors of interest
accompanied by
the bid bond

for submission

registration in the of bids

interest in other
open cycle

sectors and
submission of
bid bond

All information from the 29 Cycle is available on the website:
http://rodadas.anp.gov.br/




ROUND

Srazil i

OIL AND GAS CONCESSIONS

CNPE Resolution n°07/2020
authorizes R17 - 2021

96 blocks — 4 basins — 54 thousand
km?

e Potiguar, Campos, Santos and Pelotas

Near Future Opportunities
( 7 blocks - SS-AUP5)

Exploration beyond the Exclusive Economic Zone
(EEZ)

Ensure execution of exploration Investments in New
Frontiers Basins

Infrastructure to Support New Frontiers Exploration




2"d Transfer of Rights Surplus Production
Sharing Bidding Round

> 1st Transfer of Rights Surplus
Production Sharing Bidding
Round:

 Two blocks were sold, Buzios and
Itapu.

» 2"d Bidding Round will offer
Atapu and Sépia.

MME Ordinance n°® 23/2020;

Track Participation and compensation
due to Petrobras in tender protocol.




ROUND
Srazll iE

OlL AND GAS CONCESSIONS

CNPE Resolution n°07/2020
authorizes R18 - 2022

3 basins

* Cear3, Pelotas and Espirito Santo

11 sectors

SP-AP2
SP-AUP2
SP-AUP7
SES-AUP2
SES-AUP3
SES-VT

SCE-AP1
SCE-AP2
SCE-AP3
SP-AR2
N AE




PRE-SALT
Brazil

Esmeralda

Agata

Agua Marinha

PRE-SALT
Brazil

Amestista
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Jade
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Next Pre-Salt Licensing Rounds
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Conclusion

- Brazil is safe country for investiments

- Has legal certainty for oil companies

- It has the potential for great oil discoveries

- It has regular bidding rounds schedule

- Offers opportunities for majors, independents and others oil
companies



www.anp.gov.br

Av. Rio Branco, 65, 18° andar - Rio de Janeiro — Brasil
Fone: +55 (21) 2112-8100




