
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϳϬϳϬϬϬϵϴ

EǑ� ϭϮϴ͕� ƚĞƌĕĂͲĨĞŝƌĂ͕� ϳ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϭϯͬϮϬϮϬ� Ͳ� h�^'� ϯϮϯϬϬϮ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϬϬϬϭϮͬϮϬϭϲ͕� ƐƵďƌŽŐĂĚŽ� ƉĞůĂh�^'͗� ϯϮϯϬϬϮ� Ͳ�DD�Ͳ��W�Zd͘E����͘����
W�Z�K��͘�D�/�E���Z���>�ͬ �̂ �������ͬ ���E�W�D�ͬ ���&͘
EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϰϬϬϬϬϬϲϲϬϮϬϭϱϬϳ͘
WZ�'�K� ^/^WW EǑ� ϵͬϮϬϭϱ͘ �ŽŶƚƌĂƚĂŶƚĞ͗� ��W�Zd�D�EdK E��/KE�>� �� WZK�h��KͲ
D/E�Z�>͘� �EW: �ŽŶƚƌĂƚĂĚŽ͗� ϲϭϲϬϬϴϯϵϬϬϬϭϱϱ͘� �ŽŶƚƌĂƚĂĚŽ ͗� ��EdZK ��� /Ed�'Z����K
�DWZ�^�� Ͳ�^�K>���/���͘�KďũĞƚŽ͗�WƌŽƌƌŽŐĂĕĆŽ�ĚŽ��ŽŶƚƌĂƚŽ�ŶǑ�ϭϮͬϮϬϭϲ͘�&ƵŶĚĂŵĞŶƚŽ�>ĞŐĂů͗
>Ğŝ� ŶǑ� ϴ͘ϲϲϲͬϵϯ ͘� sŝŐġŶĐŝĂ͗� ϮϮͬϬϳͬϮϬϮϬ� Ă� ϮϮͬϬϳͬϮϬϮϭ͘� sĂůŽƌ dŽƚĂů͗� ZΨϭϴϱ͘Ϯϵϭ͕ϮϮ͘� &ŽŶƚĞ͗
ϭϰϭϬϯϮϭϴϰ� Ͳ� ϮϬϮϬE�ϴϬϬϬϯϬ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϮϯͬϬϲͬϮϬϮϬ͘

;^/�KE� Ͳ� ϬϲͬϬϳͬϮϬϮϬͿ� ϯϮϯϭϬϮͲϯϮϯϵϲͲϮϬϮϬE�ϴϬϬϬϵϱ

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϭϰͬϮϬϮϬ� Ͳ� h�^'� ϯϮϯϭϬϮ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϮϮͬϮϬϭϵ͘
EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϰϬϬϳϬϭϮϵϴϮϬϭϴϮϬ͘
WZ�'�K� ^/^WW� EǑ� ϲͬϮϬϭϵ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� �'�E�/�� E��/KE�>� ��� D/E�Z���K� Ͳ͘�EW:
�ŽŶƚƌĂƚĂĚŽ͗� ϰϬϰϯϮϱϰϰϬϬϬϭϰϳ͘� �ŽŶƚƌĂƚĂĚŽ� ͗� �>�ZK� ^͘�͘� Ͳ͘KďũĞƚŽ͗� WƌŽƌƌŽŐĂĕĆŽ� ĚŽ� ĐŽŶƚƌĂƚŽ
ϮϮͬϮϬϭϵ͘�&ƵŶĚĂŵĞŶƚŽ�>ĞŐĂů͗�>Ğŝ�ŶǑ�ϴ͘ϲϲϲͬϭϵϵϯ�͘�sŝŐġŶĐŝĂ͗�ϭϴͬϬϳͬϮϬϮϬ�Ă�ϭϴͬϬϳͬϮϬϮϭ͘�sĂůŽƌ
dŽƚĂů͗� ZΨϰϳϴ͘ϰϱϱ͕ϱϭ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϬϯͬϬϳͬϮϬϮϬ͘

;^/�KE� Ͳ� ϬϲͬϬϳͬϮϬϮϬͿ� ϯϮϯϭϬϮͲϯϮϯϵϲͲϮϬϮϬE�ϴϬϬϬϵϱ

'�Z�E�/�� Z�'/KE�>� d/WK� //� EK� �^d��K� ��� ��,/�
�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϰͬϮϬϮϬ� Ͳ� h�^'� ϯϮϯϬϬϵ

EƷŵĞƌŽ�ĚŽ��ŽŶƚƌĂƚŽ͗�ϬϬϬϬϯͬϮϬϭϲ͕�ƐƵďƌŽŐĂĚŽ�ƉĞůĂh�^'͗�ϯϮϯϬϬϵ�Ͳ�^hW�Z/Ed�E��E�/���K
�EWDͲ���͘
EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϰϬϳ͘ϵϳϬϮϭϲͲϲϯ͘
WZ�'�K� ^/^WW EǑ� ϭͬϮϬϭϲ͘ �ŽŶƚƌĂƚĂŶƚĞ͗� ��W�Zd�D�EdK E��/KE�>� �� WZK�h��KͲ
D/E�Z�>͘ �EW:� �ŽŶƚƌĂƚĂĚŽ͗ ϭϵϵϵϳϱϴϱϬϬϬϭϵϰ͘� �ŽŶƚƌĂƚĂĚŽ ͗� ���>^�Zs/�� /E^d��>�����K
D�Ehd�E��KͲ� ^�Zs/�K^� Ͳ �/Z�>/͘� KďũĞƚŽ͗ WƌŽƌŽŐĂĕĆŽ ĚŽ� ĐŽŶƚƌĂƚŽ ĚĞ� ƉƌĞƐƚĂĕĆŽ� ĚĞ
ƐĞƌǀŝĕŽƐ ĚĞ� ŵĂŶƵƚĞŶĕĆŽ ƉƌĞǀĞŶƚŝǀĂ Ğ� ĐŽƌƌĞƚŝǀĂ ĚĞ� ĂƉĂƌĞůŚŽƐ ĚĞ Ăƌ� ĐŽŶĚŝĐŝŽŶĂĚŽ� ĚĂ
ŐĞƌĞŶĐŝĂ� �EDͬ��͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗� ůĞŝ� ϴϲϲϲ� Ăƌƚ ϱϳ� ŝŶĐŝƐŽ� //� ͘� sŝŐġŶĐŝĂ͗� ϭϯͬϬϳͬϮϬϮϬ� Ă
ϭϮͬϬϳͬϮϬϮϭ͘� sĂůŽƌ� dŽƚĂů͗� ZΨϯϲ͘Ϭϳϱ͕ϳϮ͘� &ŽŶƚĞ͗� ϭϰϭϬϯϮϭϴϰ� Ͳ� ϮϬϮϬE�ϴϬϬϬϬϴ͘� �ĂƚĂ� ĚĞ
�ƐƐŝŶĂƚƵƌĂ͗� ϬϭͬϬϳͬϮϬϮϬ͘

;^/�KE� Ͳ� ϬϲͬϬϳͬϮϬϮϬͿ� ϯϮϯϭϬϮͲϯϮϯϵϲͲϮϬϮϬE�ϴϬϬϬϭϲ

�'�E�/�� E��/KE�>� �K� W�dZM>�K͕� '�^� E�dhZ�>� �
��/�K��K�D���h�̂ �d�1�s���/�̂

�s/^K� ��� �KE^h>d�� �� �h�/�E�/�� Wj�>/��� EǑ� ϰͬϮϬϮϬ

�� �/Z�dKZ/�� ��� �'�E�/�� E��/KE�> �K� W�dZM>�K͕� '�^� E�dhZ�>� �
�/K�KD�h^d1s�/^ Ͳ� �EW͕ ŶŽ ƵƐŽ ĚĞ� ƐƵĂƐ ĂƚƌŝďƵŝĕƁĞƐ ůĞŐĂŝƐ͕ ĐŽŵ� ďĂƐĞ ŶĂƐ ĚĞůŝďĞƌĂĕƁĞƐ
ƚŽŵĂĚĂƐ� ŶĂ� ϭϬϭϱǐ ZĞƵŶŝĆŽ� ĚĞ� �ŝƌĞƚŽƌŝĂ͕� ƌĞĂůŝǌĂĚĂ� Ğŵ ϭϴ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϮϬ͕ Ğ� ŶŽ� ƋƵĞ
ĐŽŶƐƚĂ� ŶŽ� ƉƌŽĐĞƐƐŽ� ŶǑ� ϰϴϲϭϬ͘ϮϬϱϴϴϬͬϮϬϮϬͲϭϳ͕

�KDhE/��� ƋƵĞ� ƌĞĂůŝǌĂƌĄ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� ŶŽ� ĚŝĂ� ϭϱ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϬ͕� Ă
ƉĂƌƚŝƌ ĚĂƐ� ϭϬŚϬϬ͕ ƉŽƌ ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕� ŶŽƐ ƚĞƌŵŽƐ� ĚĂ ZĞƐŽůƵĕĆŽ �EW� ŶǑ ϴϮϮͬϮϬϮϬ͕
ƉƌĞĐĞĚŝĚĂ� ĚĞ� �ŽŶƐƵůƚĂ WƷďůŝĐĂ� ŶŽ� ƉĞƌşŽĚŽ� ĚĞ ϲϬ� ;ƐĞƐƐĞŶƚĂͿ� ĚŝĂƐ͕� ĐŽŶƚĂĚŽƐ Ă� ƉĂƌƚŝƌ� ĚĂ
ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ� �ǀŝƐŽ� ŶŽ �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ͕� ĞǆĐůƵŝŶĚŽͲƐĞ� ĚĂ ĐŽŶƚĂŐĞŵ� Ž� ĚŝĂ� ĚŽ
ĐŽŵĞĕŽ� Ğ� ŝŶĐůƵŝŶĚŽͲƐĞ� Ž� ĚŽ� ǀĞŶĐŝŵĞŶƚŽ͘

K�:�d/sK͗� KďƚĞƌ� ƐƵďƐşĚŝŽƐ� Ğ� ŝŶĨŽƌŵĂĕƁĞƐ ĂĚŝĐŝŽŶĂŝƐ� ƐŽďƌĞ� Ă� ƉƌŽƉŽƐƚĂ� ĚĞ
ZĞƐŽůƵĕĆŽ� ƋƵĞ� ƌĞŐƵůĂŵĞŶƚĂ� ŽƐ� ĐƌŝƚĠƌŝŽƐ� ĚĞ� ĐŽŶƚĞƷĚŽ� ůŽĐĂů� Ă� ƐĞƌĞŵ� ĂĚŽƚĂĚŽƐ� ŶŽ� ĂĐŽƌĚŽ� Ğ
ŶŽ�ĐŽŵƉƌŽŵŝƐƐŽ�ĚĞ�ŝŶĚŝǀŝĚƵĂůŝǌĂĕĆŽ�ĚĂ�ƉƌŽĚƵĕĆŽ�Ğ�ŶĂ�ĂŶĞǆĂĕĆŽ�ĚĞ�ĄƌĞĂƐ͕�ŶŽƐ�ĐŽŶƚƌĂƚŽƐ�ĚĞ
ĞǆƉůŽƌĂĕĆŽ� Ğ� ƉƌŽĚƵĕĆŽ� ĚĞ� ƉĞƚƌſůĞŽ� Ğ� ŐĄƐ� ŶĂƚƵƌĂů͘

KƐ�ĚŽĐƵŵĞŶƚŽƐ�ƌĞůĂĐŝŽŶĂĚŽƐ�Ă�ĞƐƚĂ��ŽŶƐƵůƚĂ�Ğ��ƵĚŝġŶĐŝĂƐ�WƷďůŝĐĂƐ͕�ĂƐƐŝŵ�ĐŽŵŽ
ŽƐ� ƉƌŽĐĞĚŝŵĞŶƚŽƐ� ƉĂƌĂ ĞŶǀŝŽ� ĚĞ� ĐŽŵĞŶƚĄƌŝŽƐ� Ğ ƐƵŐĞƐƚƁĞƐ� ŶŽ� ƉĞƌşŽĚŽ� ĚĞ �ŽŶƐƵůƚĂ� Ğ
ƉĂƌƚŝĐŝƉĂĕĆŽ� ŶĂ� �ƵĚŝġŶĐŝĂ͕� ĞƐƚĂƌĆŽ� ĚŝƐƉŽŶşǀĞŝƐ͕ ŶĂ� şŶƚĞŐƌĂ͕� ŶŽ� ƐşƚŝŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ĂŶƉ͘ŐŽǀ͘ďƌͬĐŽŶƐƵůƚĂƐͲĞͲĂƵĚŝĞŶĐŝĂƐͲƉƵďůŝĐĂƐ͘

:K^�� 'hdD�E
�ŝƌĞƚŽƌͲ'ĞƌĂů

/ŶƚĞƌŝŶŽ

�s/^K� ��� �KE^h>d�� �� �h�/�E�/�� Wj�>/��� EǑ� ϱͬϮϬϮϬ

K� �/Z�dKZͲ'�Z�>� ĚĂ� �'�E�/�� E��/KE�> �K� W�dZM>�K͕� '�^� E�dhZ�>� �
�/K�KD�h^d1s�/^ Ͳ� �EW͕ ŶŽ ƵƐŽ ĚĞ� ƐƵĂƐ ĂƚƌŝďƵŝĕƁĞƐ ůĞŐĂŝƐ͕ ĐŽŵ� ďĂƐĞ ŶĂƐ ĚĞůŝďĞƌĂĕƁĞƐ
ƚŽŵĂĚĂƐ� ŶĂ ϭ͘Ϭϭϲǐ� ZĞƵŶŝĆŽ ĚĞ� �ŝƌĞƚŽƌŝĂ͕� ƌĞĂůŝǌĂĚĂ Ğŵ� ϬϮ ĚĞ� ũƵůŚŽ� ĚĞ ϮϬϮϬ͕� Ğ ŶŽ� ƋƵĞ
ĐŽŶƐƚĂ� ŶŽ� ƉƌŽĐĞƐƐŽ� ŶΣ� ϰϴϲϭϬ͘ϬϬϳϯϲϲͬϮϬϭϴͲϵϱ͕

�KDhE/���ƋƵĞ� ƌĞĂůŝǌĂƌĄ��ƵĚŝġŶĐŝĂ�WƷďůŝĐĂ�ŶŽ�ĚŝĂ�Ϯϱ�ĚĞ� ƐĞƚĞŵďƌŽ�ĚĞ�ϮϬϮϬ͕� ăƐ
ϭϬ� ŚŽƌĂƐ͕� ƉŽƌ� ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚĂ� ZĞƐŽůƵĕĆŽ��EW�ŶǑ� ϴϮϮͬϮϬϮϬ͕� ƉƌĞĐĞĚŝĚĂ� ĚĞ
�ŽŶƐƵůƚĂ WƷďůŝĐĂ ŶŽ� ƉĞƌşŽĚŽ ĚĞ ϲϬ ĚŝĂƐ͕� ĐŽŶƚĂĚŽƐ Ă ƉĂƌƚŝƌ ĚĂ ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ� �ǀŝƐŽ� ŶŽ
�ŝĄƌŝŽ� KĨŝĐŝĂů ĚĂ� hŶŝĆŽ͕ ĞǆĐůƵŝŶĚŽͲƐĞ� ĚĂ ĐŽŶƚĂŐĞŵ� Ž ĚŝĂ� ĚŽ ĐŽŵĞĕŽ� Ğ ŝŶĐůƵŝŶĚŽͲƐĞ� Ž ĚŽ
ǀĞŶĐŝŵĞŶƚŽ͘

K�:�d/sK͗� KďƚĞƌ� ƐƵďƐşĚŝŽƐ� Ğ� ŝŶĨŽƌŵĂĕƁĞƐ ĂĚŝĐŝŽŶĂŝƐ� ƐŽďƌĞ� Ă� ƉƌŽƉŽƐƚĂ� ĚĞ
ƌĞŐƵůĂŵĞŶƚĂĕĆŽ� ĂƐƐŽĐŝĂĚĂ� ĂŽ ĂƚŽ� ŶŽƌŵĂƚŝǀŽ� ƋƵĞ� ĚĞǀĞƌĄ� ƌĞŐƵůĂŵĞŶƚĂƌ Ă� ƉŽƐƐŝďŝůŝĚĂĚĞ� ĚĞ
ĐĞůĞďƌĂĕĆŽ� ĚĞ� dĞƌŵŽƐ� ĚĞ� �ũƵƐƚĂŵĞŶƚŽ� ĚĞ� �ŽŶĚƵƚĂ� ;d��ƐͿ� ƌĞůĂƚŝǀŽƐ� Ă� ĚĞƐĐƵŵƉƌŝŵĞŶƚŽ� ĚĞ
ĐŽŵƉƌŽŵŝƐƐŽƐ� ĚĞ ĐŽŶƚĞƷĚŽ� ůŽĐĂů ŵşŶŝŵŽ� Ğŵ ĐŽŶƚƌĂƚŽƐ� ĚĞ ĞǆƉůŽƌĂĕĆŽ� Ğ ƉƌŽĚƵĕĆŽ� ĚĞ
ƉĞƚƌſůĞŽ�Ğ�ŐĄƐ�ŶĂƚƵƌĂů�ŶĆŽ�ĐŽŶƚĞŵƉůĂĚŽƐ�ƉĞůĂ�ƉŽƐƐŝďŝůŝĚĂĚĞ�ĚĞ�ĂĚŝƚĂŵĞŶƚŽ�ƉƌĞǀŝƐƚĂ�ŶŽ�Ăƌƚ͘
ϯϲ� ĚĂ� ZĞƐŽůƵĕĆŽ� �EW� Ŷ͘Ǒ� ϳϮϲ͕� ĚĞ� ϭϮ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϭϴ͘

KƐ�ĚŽĐƵŵĞŶƚŽƐ�ƌĞůĂĐŝŽŶĂĚŽƐ�Ă�ĞƐƚĂ��ŽŶƐƵůƚĂ�Ğ��ƵĚŝġŶĐŝĂƐ�WƷďůŝĐĂƐ͕�ĂƐƐŝŵ�ĐŽŵŽ
ŽƐ� ƉƌŽĐĞĚŝŵĞŶƚŽƐ� ƉĂƌĂ ĞŶǀŝŽ� ĚĞ� ĐŽŵĞŶƚĄƌŝŽƐ� Ğ ƐƵŐĞƐƚƁĞƐ� ŶŽ� ƉĞƌşŽĚŽ� ĚĞ �ŽŶƐƵůƚĂ� Ğ
ƉĂƌƚŝĐŝƉĂĕĆŽ� ŶĂ� �ƵĚŝġŶĐŝĂ͕� ĞƐƚĂƌĆŽ� ĚŝƐƉŽŶşǀĞŝƐ͕ ŶĂ� şŶƚĞŐƌĂ͕� ŶŽ� ƐşƚŝŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ĂŶƉ͘ŐŽǀ͘ďƌͬĐŽŶƐƵůƚĂƐͲĞͲĂƵĚŝĞŶĐŝĂƐͲƉƵďůŝĐĂƐ͘

:K^�� 'hdD�E
�ŝƌĞƚŽƌͲ'ĞƌĂů

/ŶƚĞƌŝŶŽ

�s/^K�����KE^h>d�����h�/�E�/��Wj�>/���EǑ�ϲͬϮϬϮϬ

���/Z�dKZ/������'�E�/��E��/KE�>��K�W�dZM>�K͕�'�^�E�dhZ�>����/K�KD�h^d1s�/^
Ͳ��EW͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕�ĐŽŵ ďĂƐĞ�ŶĂƐ�ĚĞůŝďĞƌĂĕƁĞƐ� ƚŽŵĂĚĂƐ�ŶĂ�ϭ͘Ϭϭϲǐ�ZĞƵŶŝĆŽ�ĚĞ
�ŝƌĞƚŽƌŝĂ͕�ƌĞĂůŝǌĂĚĂ�Ğŵ�ϬϮ�ĚĞ�ũƵůŚŽ�ĚĞ�ϮϬϮϬ͕�Ğ�ŶŽ�ƋƵĞ�ĐŽŶƐƚĂ�ŶŽ�ƉƌŽĐĞƐƐŽ�ŶΣ�ϰϴϲϭϬ͘ϮϬϰϬϰϵͬϮϬϮϬͲϯϬ͕

�KDhE/���ƋƵĞ ƌĞĂůŝǌĂƌĄ��ƵĚŝġŶĐŝĂ WƷďůŝĐĂ�ŶŽ ĚŝĂ�Ϭϵ ĚĞ�ƐĞƚĞŵďƌŽ ĚĞ�ϮϬϮϬ͕ ăƐ�ϭϬ͗ϬϬŚ͕
ƉŽƌ�ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕�ŶŽƐ�ƚĞƌŵŽƐ�ĚĂ�ZĞƐŽůƵĕĆŽ��EW ŶǑ�ϴϮϮͬϮϬϮϬ͕�ƉƌĞĐĞĚŝĚĂ�ĚĞ��ŽŶƐƵůƚĂ�WƷďůŝĐĂ�ŶŽ
ƉĞƌşŽĚŽ�ĚĞ�ϰϱ�;ƋƵĂƌĞŶƚĂ�Ğ�ĐŝŶĐŽͿ�ĚŝĂƐ͕�ĐŽŶƚĂĚŽƐ�Ă�ƉĂƌƚŝƌ�ĚĂ�ƉƵďůŝĐĂĕĆŽ�ĚĞƐƚĞ��ǀŝƐŽ�ŶŽ��ŝĄƌŝŽ�KĨŝĐŝĂů�ĚĂ
hŶŝĆŽ͕�ĞǆĐůƵŝŶĚŽͲƐĞ�ĚĂ�ĐŽŶƚĂŐĞŵ�Ž�ĚŝĂ�ĚŽ�ĐŽŵĞĕŽ�Ğ�ŝŶĐůƵŝŶĚŽͲƐĞ�Ž�ĚŽ�ǀĞŶĐŝŵĞŶƚŽ͘

K�:�d/sK͗ KďƚĞƌ�ƐƵďƐşĚŝŽƐ ƉĂƌĂ ĐŽŶƐŽůŝĚĂĕĆŽ�ĚĞ ƉƌŽƉŽƐƚĂ ĚĞ ĂůƚĞƌĂĕĆŽ�ĚŽ ZĞŐƵůĂŵĞŶƚŽ
dĠĐŶŝĐŽ� ĚŽ ZĞůĂƚſƌŝŽ� ĚĞ 'ĂƐƚŽƐ� dƌŝŵĞƐƚƌĂŝƐ� ĐŽŵ �ǆƉůŽƌĂĕĆŽ͕� �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ Ğ� WƌŽĚƵĕĆŽ ĂŶĞǆŽ� ă
WŽƌƚĂƌŝĂ� �EW ŶǑ� ϭϴϬ͕ ĚĞ� ϱ ĚĞ� ũƵŶŚŽ ĚĞ� ϮϬϬϯ͕ ƋƵĞ� ĞƐƚĂďĞůĞĐĞ ŶŽƌŵĂƐ� ƉĂƌĂ Ă� ĞůĂďŽƌĂĕĆŽ� ĚĂƐ
ĚĞŵŽŶƐƚƌĂĕƁĞƐ� ĐŽŶƚĄďĞŝƐ Ğ� ĨŝŶĂŶĐĞŝƌĂƐ� Ğ ƉĂƌĂ� Ă ĐŽŵƉƌŽǀĂĕĆŽ� ĚŽƐ� ƉĞƌĐĞŶƚƵĂŝƐ ŵşŶŝŵŽƐ� ĚĞ
ŝŶǀĞƐƚŝŵĞŶƚŽƐ� ůŽĐĂŝƐ ŶĂƐ� ĨĂƐĞƐ ĚĞ� ĞǆƉůŽƌĂĕĆŽ Ğ� ĚĞ ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ƉƌĞǀŝƐƚŽƐ ŶŽƐ� ĐŽŶƚƌĂƚŽƐ ĚĞ
ĐŽŶĐĞƐƐĆŽ͘

KƐ� ĚŽĐƵŵĞŶƚŽƐ� ƌĞůĂĐŝŽŶĂĚŽƐ� Ă� ĞƐƚĂ� �ŽŶƐƵůƚĂ Ğ� �ƵĚŝġŶĐŝĂƐ� WƷďůŝĐĂƐ͕� ĂƐƐŝŵ� ĐŽŵŽ� ŽƐ
ƉƌŽĐĞĚŝŵĞŶƚŽƐ ƉĂƌĂ ĞŶǀŝŽ ĚĞ ĐŽŵĞŶƚĄƌŝŽƐ Ğ ƐƵŐĞƐƚƁĞƐ� ŶŽ ƉĞƌşŽĚŽ ĚĞ �ŽŶƐƵůƚĂ Ğ� ƉĂƌƚŝĐŝƉĂĕĆŽ� ŶĂ
�ƵĚŝġŶĐŝĂ͕� ĞƐƚĂƌĆŽ ĚŝƐƉŽŶşǀĞŝƐ͕� ŶĂ şŶƚĞŐƌĂ͕� ŶŽ ƐşƚŝŽ� ŚƚƚƉ͗ͬͬǁǁǁ͘ĂŶƉ͘ŐŽǀ͘ďƌͬĐŽŶƐƵůƚĂƐͲĞͲĂƵĚŝĞŶĐŝĂƐͲ
ƉƵďůŝĐĂƐ͘

:K^��'hdD�E
�ŝƌĞƚŽƌͲ'ĞƌĂů

/ŶƚĞƌŝŶŽ

�s/^K� ��� �KE^h>d�� Wj�>/��� �� �h�/�E�/�� Wj�>/��� EǑ� ϳͬϮϬϮϬ

�� �/Z�dKZ/�� ��� �'�E�/�� E��/KE�> �K� W�dZM>�K͕� '�^� E�dhZ�>� �
�/K�KD�h^d1s�/^ Ͳ� �EW͕ ŶŽ� ƵƐŽ ĚĞ ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ ůĞŐĂŝƐ͕ ĐŽŵ� ďĂƐĞ ŶĂ� ZĞƐŽůƵĕĆŽ� ĚĞ
�ŝƌĞƚŽƌŝĂ� ŶǑ� Ϯϴϵ͕� ĚĞ� Ϯϯ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϮϬ͕� Ğ� ŶŽ� ƋƵĞ� ĐŽŶƐƚĂ� ŶŽ� ƉƌŽĐĞƐƐŽ� ŶΣ
ϰϴϲϭϬ͘ϮϬϲϮϮϳͬϮϬϮϬͲϲϳ͕� �KDhE/��͗

�ŽƐ� ĂŐĞŶƚĞƐ ĞĐŽŶƀŵŝĐŽƐ� ĚŽ� ƐĞƚŽƌ� ĚĞ ƚƌĂŶƐƉŽƌƚĞ� Ğ� ĂƌŵĂǌĞŶĂŐĞŵ ĚĞ� ƉĞƚƌſůĞŽ͕
ƐĞƵƐ� ĚĞƌŝǀĂĚŽƐ͕� ŐĄƐ� ŶĂƚƵƌĂů� Ğ� ĚĞ� ďŝŽĐŽŵďƵƐƚşǀĞŝƐ� Ğ� ĂŽƐ� ĚĞŵĂŝƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ� ƋƵĞ� ƌĞĂůŝǌĂƌĄ
�ƵĚŝġŶĐŝĂ WƷďůŝĐĂ͕ ƉƌĞĐĞĚŝĚĂ ĚĞ �ŽŶƐƵůƚĂ� WƷďůŝĐĂ͕ ĐŽŵ ĂƐ ĐĂƌĂĐƚĞƌşƐƚŝĐĂƐ ĂƉƌĞƐĞŶƚĂĚĂƐ� Ă
ƐĞŐƵŝƌ͘

ϭ͘� KďũĞƚŝǀŽ
ϭ͘ϭ KďƚĞƌ ƐƵďƐşĚŝŽƐ Ğ ŝŶĨŽƌŵĂĕƁĞƐ� ĂĚŝĐŝŽŶĂŝƐ ƐŽďƌĞ ŵŝŶƵƚĂ ĚĞ ZĞƐŽůƵĕĆŽ ƋƵĞ

ƌĞĐƌŝĂ� Ă� �ŽŵŝƐƐĆŽ� ĚĞ� �ŽŶĨůŝƚŽƐ� ĚĂƐ� �ŐġŶĐŝĂƐ� ZĞŐƵůĂĚŽƌĂƐ� ĚŽƐ� ^ĞƚŽƌĞƐ� ĚĞ� �ŶĞƌŐŝĂ� ĞůĠƚƌŝĐĂ͕
dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ� Ğ�WĞƚƌſůĞŽ�ĚĞ�ƋƵĞ� ƚƌĂƚĂ� Ă�ZĞƐŽůƵĕĆŽ��ŽŶũƵŶƚĂ�ŶǑ� Ϯ͕� ĚĞ�Ϯϳ�ĚĞ�ŵĂƌĕŽ�ĚĞ
ϮϬϬϭ͕� ƉƵďůŝĐĂĚĂ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� ĚĞ� Ϯϵ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϬϭ͕� ƉĞůĂ� ƋƵĂů� Ă� �ŐġŶĐŝĂ
EĂĐŝŽŶĂů�ĚĞ��ŶĞƌŐŝĂ��ůĠƚƌŝĐĂ� Ͳ��E��>͕� Ă��ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚĞ�dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ� Ͳ��E�d�>�Ğ
Ă� �ŐġŶĐŝĂ� EĂĐŝŽŶĂů ĚŽ� WĞƚƌſůĞŽ͕� ƐĞƵƐ� �ĞƌŝǀĂĚŽƐ͕ 'ĄƐ� EĂƚƵƌĂů� Ğ� �ŝŽĐŽŵďƵƐƚşǀĞŝƐ Ͳ� �EW
ĂƉƌŽǀĂƌĂŵ Ž� ZĞŐƵůĂŵĞŶƚŽ �ŽŶũƵŶƚŽ� ĚĞ ZĞƐŽůƵĕĆŽ ĚĞ� �ŽŶĨůŝƚŽƐ ĚĂƐ� �ŐġŶĐŝĂƐ ZĞŐƵůĂĚŽƌĂƐ
ĚŽƐ� ^ĞƚŽƌĞƐ� ĚĞ� �ŶĞƌŐŝĂ� �ůĠƚƌŝĐĂ͕� dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ� Ğ� WĞƚƌſůĞŽ͘

ϭ͘Ϯ�WƌŽƉŝĐŝĂƌ�ĂŽƐ�ĂŐĞŶƚĞƐ�ĞĐŽŶƀŵŝĐŽƐ�Ğ�ĂŽƐ�ĚĞŵĂŝƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ�Ă�ƉŽƐƐŝďŝůŝĚĂĚĞ
ĚĞ� ĞŶĐĂŵŝŶŚĂŵĞŶƚŽ� ĚĞ� ŽƉŝŶŝƁĞƐ� Ğ� ƐƵŐĞƐƚƁĞƐ͘

ϭ͘ϯ /ĚĞŶƚŝĨŝĐĂƌ͕� ĚĂ ĨŽƌŵĂ ŵĂŝƐ� ĂŵƉůĂ ƉŽƐƐşǀĞů͕� ƚŽĚŽƐ ŽƐ ĂƐƉĞĐƚŽƐ� ƌĞůĞǀĂŶƚĞƐ ă
ŵĂƚĠƌŝĂ� ŽďũĞƚŽ� ĚĂ� �ŽŶƐƵůƚĂ� Ğ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ͘

ϭ͘ϰ� �Ăƌ� ƉƵďůŝĐŝĚĂĚĞ͕� ƚƌĂŶƐƉĂƌġŶĐŝĂ� Ğ� ůĞŐŝƚŝŵŝĚĂĚĞ� ăƐ� ĂĕƁĞƐ� ĚĂ� �EW͘
Ϯ͘� �ŝƐƉŽŶŝďŝůŝǌĂĕĆŽ� ĚĞ� /ŶĨŽƌŵĂĕƁĞƐ
Ϯ͘ϭ���ŵŝŶƵƚĂ�ĚĞ�ZĞƐŽůƵĕĆŽ�ŽďũĞƚŽ�ĚĞƐƚĂ��ŽŶƐƵůƚĂ�Ğ��ƵĚŝġŶĐŝĂ�WƷďůŝĐĂ͕� ĞƐƚĂƌĄ� ă

ĚŝƐƉŽƐŝĕĆŽ� ĚŽƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ� ŶŽ� ƐĞŐƵŝŶƚĞ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ�ǁǁǁ͘ĂŶƉ͘ŐŽǀ͘ďƌͬĐŽŶƐƵůƚĂƐͲĞͲ
ĂƵĚŝĞŶĐŝĂƐͲƉƵďůŝĐĂƐ͘

��� �KE^h>d�� Wj�>/��
ϯ͘� WƌĂǌŽ
ϯ͘ϭ K� ƉƌĂǌŽ ĚĂ �ŽŶƐƵůƚĂ� WƷďůŝĐĂ Ġ� ĚĞ ϰϱ ;ƋƵĂƌĞŶƚĂ� Ğ ĐŝŶĐŽͿ ĚŝĂƐ͕� ĐŽŶƚĂĚŽƐ Ă

ƉĂƌƚŝƌ�ĚĂ�ƉƵďůŝĐĂĕĆŽ�ĚĞƐƚĞ��ǀŝƐŽ�ŶŽ��ŝĄƌŝŽ�KĨŝĐŝĂů�ĚĂ�hŶŝĆŽ͕�ĞǆĐůƵŝŶĚŽͲƐĞ�ĚĂ�ĐŽŶƚĂŐĞŵ�Ž�ĚŝĂ
ĚŽ� ĐŽŵĞĕŽ� Ğ� ŝŶĐůƵŝŶĚŽͲƐĞ� Ž� ĚŽ� ǀĞŶĐŝŵĞŶƚŽ͘

ϰ͘� �ŶǀŝŽ� ĚĞ� �ŽŵĞŶƚĄƌŝŽƐ� Ğ� ^ƵŐĞƐƚƁĞƐ
ϰ͘ϭ� KƐ� ĐŽŵĞŶƚĄƌŝŽƐͬƐƵŐĞƐƚƁĞƐ� ĚĞǀĞƌĆŽ� ƐĞƌ ĞŶĐĂŵŝŶŚĂĚŽƐ� ă� �EW� ƉĂƌĂ� Ž

ĞŶĚĞƌĞĕŽ�ĞůĞƚƌƀŶŝĐŽ͗� ƌĞƐŽůƵĕĆŽͺĐŽŶũƵŶƚĂͺƐŝŵΛĂŶƉ͘ŐŽǀ͘ďƌ͕�ƉŽƌ�ŵĞŝŽ�ĚĞ� ĨŽƌŵƵůĄƌŝŽ�ƉƌſƉƌŝŽ
ĚŝƐƉŽŶŝďŝůŝǌĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ŝŶĚŝĐĂĚŽ� ŶŽ� ŝƚĞŵ� Ϯ͘ϭ� ĚĞƐƚĞ� ĂǀŝƐŽ͘

��� �h�/�E�/�� Wj�>/��
ϱ͘� �ĂƚĂ
ϱ͘ϭ� � �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ ŽĐŽƌƌĞƌĄ� ŶŽ ĚŝĂ� Ϯ ĚĞ� ƐĞƚĞŵďƌŽ ĚĞ� ϮϬϮϬ͕ ĚĂƐ� ϵ ăƐ� ϭϯ

ŚŽƌĂƐ͕�ƉŽƌ�ŵĞŝŽ�ĚĞ�ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕�ŶŽƐ�ƚĞƌŵŽƐ�ĚĂ�ZĞƐŽůƵĕĆŽ��EW�ŶǑ�ϴϮϮ͕�ĚĞ�Ϯϯ�ĚĞ�ũƵŶŚŽ
ĚĞ� ϮϬϮϬ͘

ϱ͘Ϯ͘� K ĂĐĞƐƐŽ� ă ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕� ŝŶĐůƵŝŶĚŽ ŽƌŝĞŶƚĂĕƁĞƐ� ƋƵĂŶƚŽ ă� ĨŽƌŵĂ ĚĞ
ƉĂƌƚŝĐŝƉĂĕĆŽ�Ğ�ŵĂŶŝĨĞƐƚĂĕĆŽ�ĚŽƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ͕�ƐĞƌĄ�ĚŝƐƉŽŶŝďŝůŝǌĂĚŽ�ŶĂ�ƉĄŐŝŶĂ�ĚŽ�ĞǀĞŶƚŽ͕�ŶŽ
ƐşƚŝŽ� ĞůĞƚƌƀŶŝĐŽ� ĚĂ� �EW͕� ĐŽŵ� ĂŶƚĞĐĞĚġŶĐŝĂ�ŵşŶŝŵĂ� ĚĞ� ĐŝŶĐŽ� ĚŝĂƐ� ĚĂ� ĚĂƚĂ� ĚĞ� ƌĞĂůŝǌĂĕĆŽ� ĚĂ
�ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ͘

ϲ͘� &ŽƌŵĂ� ĚĞ� WĂƌƚŝĐŝƉĂĕĆŽ� Ğ �ĂĚĂƐƚƌĂŵĞŶƚŽ� ĚĞ� �ǆƉŽƐŝƚŽƌĞƐ� ŶĂ� �ƵĚŝġŶĐŝĂ
WƷďůŝĐĂ

ϲ͘ϭ� �Ɛ� ŝŶƐĐƌŝĕƁĞƐ� ĚĞ� ĞǆƉŽƐŝƚŽƌĞƐ ŝŶƚĞƌĞƐƐĂĚŽƐ� Ğŵ� ƐĞ� ŵĂŶŝĨĞƐƚĂƌ� ǀĞƌďĂůŵĞŶƚĞ
ĚƵƌĂŶƚĞ�Ă��ƵĚŝġŶĐŝĂ�WƷďůŝĐĂ�ĚĞǀĞƌĆŽ�ƐĞƌ�ƌĞĂůŝǌĂĚĂƐ�ĂƚĠ�ăƐ�ϭϴ�ŚŽƌĂƐ�ĚŽ�ĚŝĂ�Ϯϴ�ĚĞ�ĂŐŽƐƚŽ�ĚĞ
ϮϬϮϬ͕� ƉŽƌ� ŵĞŝŽ� ĚĞ� ĨŽƌŵƵůĄƌŝŽ� ƉƌſƉƌŝŽ� ĚŝƐƉŽŶŝďŝůŝǌĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ŝŶĚŝĐĂĚŽ� ŶŽ� ŝƚĞŵ� Ϯ͘ϭ
ĚĞƐƚĞ ĂǀŝƐŽ͕ Ă ƐĞƌ� ĞŶĐĂŵŝŶŚĂĚŽ ƉĂƌĂ Ž ĞŶĚĞƌĞĕŽ ĞůĞƚƌƀŶŝĐŽ͗
ƌĞƐŽůƵĕĆŽͺĐŽŶũƵŶƚĂͺƐŝŵΛĂŶƉ͘ŐŽǀ͘ďƌ͘

ϲ͘Ϯ� /ŶƐĐƌŝĕƁĞƐ�ƉŽƐƚĞƌŝŽƌĞƐ�Ă�ĞƐƐĞ�ƉƌĂǌŽ�ƉŽĚĞƌĆŽ� ƐĞƌ� ĐŽŶƐŝĚĞƌĂĚĂƐ� ĐĂƐŽ�Ž� ƚĞŵƉŽ
ƚŽƚĂů�ƉƌĞǀŝƐƚŽ�ƉĂƌĂ�ĂƐ�ŵĂŶŝĨĞƐƚĂĕƁĞƐ�ĚŽ�ƉƷďůŝĐŽ�ŶĆŽ� ƐĞũĂ� ĐŽŵƉůĞƚĂŵĞŶƚĞ�ƉƌĞĞŶĐŚŝĚŽ�ƉĞůĂƐ
ŝŶƐĐƌŝĕƁĞƐ�ƉƌĠǀŝĂƐ͘��� ŝĚĞŶƚŝĨŝĐĂĕĆŽ�ĚŽƐ�ĞǆƉŽƐŝƚŽƌĞƐ� ŝŶƐĐƌŝƚŽƐ�Ğ�ĚŽƐ�ĚĞŵĂŝƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ� ƐĞƌĄ
ĨĞŝƚĂ� ĂŶƚĞƐ� ĚĂ� ƐŽůĞŶŝĚĂĚĞ� ĚĞ� ĂďĞƌƚƵƌĂ͘

ϲ͘ϯ� KƐ ĂƌƋƵŝǀŽƐ� ĞůĞƚƌƀŶŝĐŽƐ Ă� ƐĞƌĞŵ ƵƚŝůŝǌĂĚŽƐ� ƉĞůŽƐ ĞǆƉŽƐŝƚŽƌĞƐ� ĚƵƌĂŶƚĞ Ă
�ƵĚŝġŶĐŝĂ�WƷďůŝĐĂ�ĚĞǀĞƌĆŽ�ƐĞƌ�ƉƌĞǀŝĂŵĞŶƚĞ�ĞŶǀŝĂĚŽƐ�ă��EW͕�ƋƵĞ�ƐĞƌĄ�Ă�ƌĞƐƉŽŶƐĄǀĞů�ƉŽƌ�ƐƵĂ
ƉƌŽũĞĕĆŽ� ĚƵƌĂŶƚĞ� Ă� ƐĞƐƐĆŽ� ƉƷďůŝĐĂ͕� ĂƚĠ� ăƐ� ϭϴ� ŚŽƌĂƐ� ĚŽ� ĚŝĂ� ϯϭ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϮϬ͘

ϲ͘ϰ� �ĂĚĂ ĞǆƉŽƐŝĕĆŽ� ĞƐƚĂƌĄ� ůŝŵŝƚĂĚĂ� ĂŽ ƚĞŵƉŽ� ĚĞƚĞƌŵŝŶĂĚŽ� ƉĞůŽ WƌĞƐŝĚĞŶƚĞ� ĚĂ
�ƵĚŝġŶĐŝĂ� Ğ� ŽďĞĚĞĐĞƌĄ� ă� ŽƌĚĞŵ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͘� K� ŶƷŵĞƌŽ� ĚĞ� ĞǆƉŽƐŝƚŽƌĞƐ� ƐĞƌĄ� ĚĞĨŝŶŝĚŽ� Ğŵ
ĨƵŶĕĆŽ� ĚĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ƌĞĂůŝǌĂĚĂƐ� Ğ� ĚŽ� ƚĞŵƉŽ� ƚŽƚĂů� ƉƌĞǀŝƐƚŽ͘

ϲ͘ϱ� /ŶŝĐŝĂůŵĞŶƚĞ͕� ƐĞƌĄ� ƉĞƌŵŝƚŝĚĂ� Ă�ŵĂŶŝĨĞƐƚĂĕĆŽ� ĚĞ� ƉĞƐƐŽĂƐ� ĨşƐŝĐĂƐ� Ğ� ĚĞ� ϭ� ;ƵŵͿ
ƌĞƉƌĞƐĞŶƚĂŶƚĞ� ĚĞ ĐĂĚĂ� ŝŶƐƚŝƚƵŝĕĆŽ͘ EĂ� ŚŝƉſƚĞƐĞ ĚĞ� ŚĂǀĞƌ ĚĞĨĞŶƐŽƌĞƐ� Ğ ŽƉŽƐŝƚŽƌĞƐ� ĚĂ
ŵĂƚĠƌŝĂ ƐŽď ĂƉƌĞĐŝĂĕĆŽ͕ ŝŶƐĐƌŝƚŽƐ ŽƵ ŶĆŽ� ĐŽŵŽ ĞǆƉŽƐŝƚŽƌĞƐ͕ Ž WƌĞƐŝĚĞŶƚĞ ĚĂ �ƵĚŝġŶĐŝĂ
ƉƌŽĐĞĚĞƌĄ� ĚĞ� ĨŽƌŵĂ ƋƵĞ� ƉŽƐƐŝďŝůŝƚĞ� Ă� ŽŝƚŝǀĂ ĚĞ� ƚŽĚĂƐ� ĂƐ� ƉĂƌƚĞƐ ŝŶƚĞƌĞƐƐĂĚĂƐ͕� ŽďƐĞƌǀĂĚŽ� Ž
ƉĞƌşŽĚŽ�ƉŽƌ�ĞůĞ�ĚĞĨŝŶŝĚŽ�ƉĂƌĂ� ƚĂŶƚŽ͘�KƐ�ŵĞŵďƌŽƐ�ĚĂ�ŵĞƐĂ�ƉŽĚĞƌĆŽ� ŝŶƚĞƌƉĞůĂƌ�Ž�ĚĞƉŽĞŶƚĞ
ƐŽďƌĞ ĂƐƐƵŶƚŽƐ ĚŝƌĞƚĂŵĞŶƚĞ ůŝŐĂĚŽƐ ă� ĞǆƉŽƐŝĕĆŽ ĨĞŝƚĂ͕ ƐĞŶĚŽ ƉĞƌŵŝƚŝĚŽ Ž ĚĞďĂƚĞ
ĞƐĐůĂƌĞĐĞĚŽƌ͘

ϲ͘ϲ� dŽĚĂƐ� ĂƐ�ŵĂŶŝĨĞƐƚĂĕƁĞƐ� ƐĞƌĆŽ� ƌĞŐŝƐƚƌĂĚĂƐ� ƉŽƌ�ŵĞŝŽ� ĞůĞƚƌƀŶŝĐŽ͕� ĚĞ� ĨŽƌŵĂ� Ă
ƉƌĞƐĞƌǀĂƌ�Ă�ŝŶƚĞŐƌŝĚĂĚĞ�ĚĞ�ƐĞƵƐ�ĐŽŶƚĞƷĚŽƐ�Ğ�Ž�ƐĞƵ�ŵĄǆŝŵŽ�ĂƉƌŽǀĞŝƚĂŵĞŶƚŽ�ĐŽŵŽ�ƐƵďƐşĚŝŽƐ
ĂŽ� ĂƉƌŝŵŽƌĂŵĞŶƚŽ� ĚŽ� ĂƚŽ� ƌĞŐƵůĂŵĞŶƚĂƌ� Ă� ƐĞƌ� ĞǆƉĞĚŝĚŽ͘

ϲ͘ϳ� ^ĞƌĆŽ� ĚĞ� ƌĞƐƉŽŶƐĂďŝůŝĚĂĚĞ� ĞǆĐůƵƐŝǀĂ ĚŽ� ŝŶƚĞƌĞƐƐĂĚŽ� ŽƐ� ŵĞŝŽƐ� ĨşƐŝĐŽƐ
ŶĞĐĞƐƐĄƌŝŽƐ� ƉĂƌĂ� Ă� ƐƵĂ� ƉĂƌƚŝĐŝƉĂĕĆŽ� ŶĂ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� ƉŽƌ� ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͘

ϲ͘ϴ� K� ŝŶƚĞƌĞƐƐĂĚŽ� ƋƵĞ� ƚŝǀĞƌ ƐƵĂ� ƉĂƌƚŝĐŝƉĂĕĆŽ� ƉƌĞũƵĚŝĐĂĚĂ� ƉŽƌ� ƉƌŽďůĞŵĂƐ
ĚĞĐŽƌƌĞŶƚĞƐ� ĚĞ ĐŽŶĞǆĆŽ� ĐŽŵ� Ă� ŝŶƚĞƌŶĞƚ ƚĞƌĄ� Ž� ƉƌĂǌŽ ĚĞ� ĚŽŝƐ� ĚŝĂƐ� ƷƚĞŝƐ͕ ĐŽŶƚĂĚŽƐ� ĚŽ
ƚĠƌŵŝŶŽ� ĚĂ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ͕� ƉĂƌĂ� ĞŶĐĂŵŝŶŚĂƌ� ƐƵĂ�ŵĂŶŝĨĞƐƚĂĕĆŽ� ƉŽƌ� ĞƐĐƌŝƚŽ� ă� �EW͘

ϳ͘� WƌĞƐŝĚġŶĐŝĂ� Ğ� ^ĞĐƌĞƚĂƌŝĂĚŽ
&ŝĐĂ�ĚĞƐŝŐŶĂĚŽ�ĐŽŵŽ�WƌĞƐŝĚĞŶƚĞ�ĚĂ��ƵĚŝġŶĐŝĂ�WƷďůŝĐĂ�Ž�ƐĞƌǀŝĚŽƌ�,ĞůŝŽ�ĚĂ��ƵŶŚĂ

�ŝƐĂŐŐŝŽ� Ğ� ĐŽŵŽ� ^ĞĐƌĞƚĄƌŝŽ� Ž� ƐĞƌǀŝĚŽƌ�DĄƌŝŽ� :ŽƌŐĞ� &ŝŐƵĞŝƌĂ� �ŽŶĨŽƌƚ͘
ϴ͘� WƌŽŐƌĂŵĂĕĆŽ

͘ ϵŚϬϬ ZĞĐĞƉĕĆŽ� ĚĞ� ĞǆƉŽƐŝƚŽƌĞƐ� Ğ� ƌĞŐŝƐƚƌŽ� ĚĞ� ƉĂƌƚŝĐŝƉĂŶƚĞƐ

͘ ϵŚϯϬ �ďĞƌƚƵƌĂ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ƉĞůŽ� WƌĞƐŝĚĞŶƚĞ� ĚĂ� �ƵĚŝġŶĐŝĂ

͘ ϵŚϰϱ �ǆƉŽƐŝĕĆŽ� ĚŽ� ƚĞŵĂ� ƉĞůĂ� ^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ� ĚĞ� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� Ğ�DŽǀŝŵĞŶƚĂĕĆŽ

͘ ϭϬŚϯϬ WƌŽŶƵŶĐŝĂŵĞŶƚŽ� ĚŽƐ� ŝŶƐĐƌŝƚŽƐ� ƉŽƌ� ŽƌĚĞŵ� ĚĞ� ƌĞĐĞďŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕƁĞƐ

͘ ϭϮŚϰϱ �ŽŵĞŶƚĄƌŝŽƐ� ĨŝŶĂŝƐ� Ğ� ĞŶĐĞƌƌĂŵĞŶƚŽ

:K^�� 'hdD�E
�ŝƌĞƚŽƌͲ'ĞƌĂů

/ŶƚĞƌŝŶŽ

�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^
Z�^h>d��K� ��� :h>'�D�EdK

WZ�'�K� EǑ� ϳͬϮϬϮϬ

WƌĞŐĆŽ� ĞůĞƚƌƀŶŝĐŽ� Ŷ͘� ϬϬϳͬϮϬϮϬ� Ͳ� ^�Z�&/Ͳ�Z� Ͳ� WƌŽĐĞƐƐŽ� ϰϴϬϯϱ͘ϬϬϬϵϳϮͬϮϬϮϬͲϴϱ͘� �ƋƵŝƐŝĕĆŽ
ĚĞ� ĞƋƵŝƉĂŵĞŶƚŽƐ� ĂƵĚŝŽǀŝƐƵĂŝƐ� ƉĂƌĂ� ĂƚĞŶĚĞƌ� ĂƐ� ŶĞĐĞƐƐŝĚĂĚĞ� ĚĂ� �WZDͲ^���͕� ĐŽŶĨŽƌŵĞ
dĞƌŵŽ� ĚĞ� ZĞĨĞƌġŶĐŝĂ͘WĂƌĂ� �ŽŵƉDŝŶĂƐ� �ŽŵĠƌĐŝŽ� ĚĞ� /ŶĨŽƌŵĄƚŝĐĂ� �/Z�>/� D�� �EW:
ϯϲ͘Ϯϴϵ͘ϵϴϴͬϬϬϬϭͲϬϲ� ŝƚĞŵ� Ϭϱ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� ϭ͘ϴϴϴ͕ϭϬ� Ğ� ŝƚĞŵ� ϭϬ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� ϵϯϮ͕ϲϰ͕
ƉĂƌĂ� DĂƌǇ� �ƵĚĂ� �ŽŵĠƌĐŝŽ� ĚĞ� DĂƚĞƌŝĂů� ĚĞ� �ŽŶƐƚƌƵĕĆŽ� Ğ� ^ĞƌǀŝĕŽƐ� ĚĞ� /ŶĨŽƌŵĄƚŝĐĂ� �/Z�>/
D�� �EW:͗� Ϯϭ͘Ϯϱϲ͘ϬϵϵͬϬϬϬϭͲϲϳ� ŝƚĞŵ� Ϭϲ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� ϭϱϵ͕ϯϱ͕� ŝƚĞŵ� Ϭϳ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ
ϭ͘Ϯϰϱ͕ϵϴ� Ğ� ŝƚĞŵ� Ϭϴ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� Ϯϲϰ͕ϬϬ͘

D�Z/�E�� >�Z�� 'KD�^� ��� �Z�h:K
WƌĞŐŽĞŝƌĂ

;^/���� Ͳ� ϬϲͬϬϳͬϮϬϮϬͿ� ϰϵϱϭϭϬͲϮϵϮϬϴͲϮϬϮϬE�ϬϬϬϭϳϴ


