
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϳϭϳϬϬϬϴϲ

EǑ� ϭϯϲ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� ϭϳ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

&hE����K�E��/KE�>� �K� 1E�/K
�KKZ��E���K� Z�'/KE�>� ��� �h/���ͲDdͲ�ZͲ�'�

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϯͬϮϬϮϬ� Ͳ� h�^'� ϭϵϰϬϮϴ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϵϭͬϮϬϭϳ͘
EǑ� WƌŽĐĞƐƐŽ͗� ϬϴϳϱϱϬϬϬϳϯϯϮϬϮϬϴϱ͘
WZ�'�K� ^/^WW� EǑ� ϮͬϮϬϭϳ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� &hE����K� E��/KE�>� �K� /E�/K� Ͳ͘�EW:
�ŽŶƚƌĂƚĂĚŽ͗� ϭϯϵϮϰϰϱϵϬϬϬϭϮϯ͘� �ŽŶƚƌĂƚĂĚŽ� ͗� :͘� �͘� ��� K>/s�/Z�� ^�Zs/�K^� Ͳ͘KďũĞƚŽ͗
WƌŽƌƌŽŐĂĕĆŽ�ĚŽ�ƉƌĂǌŽ�ĚĞ�ǀŝŐġŶĐŝĂ�ĚŽ��ŽŶƚƌĂƚŽ�ŶǑ�ϵϭͬϮϬϭϳ͕�ƋƵĞ�ǀĞƌƐĂ�ƐŽďƌĞ�Ă�ƉƌĞƐƚĂĕĆŽ�ĚĞ
ƐĞƌǀŝĕŽƐ� ĐŽŶƚŝŶƵĂĚŽƐ� ƉĂƌĂ� Ă� ĨƵŶĕĆŽ� ĚĞ� DŽƚŽƌŝƐƚĂ� ĚĞ� sĞşĐƵůŽƐ� WĞƐĂĚŽƐ� ƉĂƌĂ� ĂƚĞŶĚĞƌ� Ă
�ŽŽƌĚĞŶĂĕĆŽ ZĞŐŝŽŶĂů ĚĞ� �ƵŝĂďĄͬDd͕ ƉŽƌ ŵĂŝƐ ϭϮ ;ĚŽǌĞͿ ŵĞƐĞƐ͘� &ƵŶĚĂŵĞŶƚŽ >ĞŐĂů͗� �ƌƚ͘
ϱϳ͕� //͕� ĐŽŵďŝŶĂĚŽ�ĐŽŵ�Ž�Ăƌƚ͘�ϲϱ͕�ΑϴǑ͕�ĂŵďŽƐ�ĚĂ�>Ğŝ�ŶǑ�ϴ͘ϲϲϲͬϭϵϵϯ͘�sŝŐġŶĐŝĂ͗�ϬϱͬϬϵͬϮϬϮϬ�Ă
ϬϱͬϬϵͬϮϬϮϭ͘� sĂůŽƌ� dŽƚĂů͗� ZΨϵϭ͘ϵϳϱ͕ϲϴ͘� &ŽŶƚĞ͗� ϭϬϬϬϬϬϬϬϬ� Ͳ� ϮϬϮϬE�ϴϬϬϬϭϬ͘� �ĂƚĂ� ĚĞ
�ƐƐŝŶĂƚƵƌĂ͗� ϭϱͬϬϳͬϮϬϮϬ͘

;^/�KE� Ͳ� ϭϲͬϬϳͬϮϬϮϬͿ� ϭϵϰϬϯϱͲϭϵϮϬϴͲϮϬϮϬE�ϴϬϬϬϭϯ

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϰͬϮϬϮϬ� Ͳ� h�^'� ϭϵϰϬϮϴ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϵϯͬϮϬϭϳ͘
EǑ� WƌŽĐĞƐƐŽ͗� ϬϴϳϱϱϬϬϬϳϯϰϮϬϮϬϮϬ͘
WZ�'�K� ^/^WW� EǑ� ϮͬϮϬϭϳ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� &hE����K� E��/KE�>� �K� /E�/K� Ͳ͘�EW:
�ŽŶƚƌĂƚĂĚŽ͗ ϬϱϰϮϳϵϵϰϬϬϬϭϰϬ͘� �ŽŶƚƌĂƚĂĚŽ ͗� >'͘ ��D/E/^dZ��KZ� ��� ^�Zs/�K^ Ͳ�/Z�>/͘
KďũĞƚŽ͗�WƌŽƌƌŽŐĂĕĆŽ�ĚĂ�ǀŝŐġŶĐŝĂ�ĚŽ��ŽŶƚƌĂƚŽ�ŶǑ�ϵϯͬϮϬϭϳ͕�ƌĞĨĞƌĞŶƚĞ�ă�ƉƌĞƐƚĂĕĆŽ�ĚĞ�ƐĞƌǀŝĕŽƐ
ĐŽŶƚŝŶƵĂĚŽƐ ƉĂƌĂ Ă� ĨƵŶĕĆŽ ĚĞ DŽƚŽƌŝƐƚĂ ĚĞ sĞşĐƵůŽƐ WĞƐĂĚŽƐ� ƉĂƌĂ ĂƐ �ŽŽƌĚĞŶĂĕƁĞƐ
dĠĐŶŝĐĂƐ >ŽĐĂŝƐ� ĚĞ �ĂŵƉŽ� EŽǀŽ ĚĞ WĂƌĞĐŝƐͬDd� Ğ ĚĞ �ŽŵŽĚŽƌŽͬDd͕� ƉŽƌ ŵĂŝƐ� ϭϮ ;ĚŽǌĞͿ
ŵĞƐĞƐ͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗� �ƌƚ͘� ϱϳ͕� //͕� ĐŽŵďŝŶĂĚŽ� ĐŽŵ� Ž� Ăƌƚ͘� ϲϱ͕� ΑϴǑ͕� ĂŵďŽƐ� ĚĂ� >Ğŝ� ŶǑ
ϴ͘ϲϲϲͬϭϵϵϯ͘ sŝŐġŶĐŝĂ͗ ϬϱͬϬϵͬϮϬϮϬ Ă� ϬϱͬϬϵͬϮϬϮϭ͘ sĂůŽƌ dŽƚĂů͗ ZΨϭϴϱ͘ϲϮϭ͕ϰϬ͘� &ŽŶƚĞ͗
ϭϬϬϬϬϬϬϬϬ� Ͳ� ϮϬϮϬE�ϴϬϬϬϬϵ� &ŽŶƚĞ͗� ϭϰϰϬϬϬϬϬϬ� Ͳ� ϮϬϮϬE�ϴϬϬϮϰϭ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗
ϭϱͬϬϳͬϮϬϮϬ͘

;^/�KE� Ͳ� ϭϲͬϬϳͬϮϬϮϬͿ� ϭϵϰϬϯϱͲϭϵϮϬϴͲϮϬϮϬE�ϴϬϬϬϭϯ
�KKZ��E���K� Z�'/KE�>� y�s�Ed�ͲDdͲ�ZͲy�s

�s/^K� ��� �>d�Z���K
WZ�'�K�EǑ� ϱͬϮϬϮϬ

�ŽŵƵŶŝĐĂŵŽƐ� ƋƵĞ Ž� ĞĚŝƚĂů ĚĂ� ůŝĐŝƚĂĕĆŽ ƐƵƉƌĂĐŝƚĂĚĂ͕� ƉƵďůŝĐĂĚĂ ŶŽ� �͘K͘h ĚĞ
ϬϳͬϬϳͬϮϬϮϬ�ĨŽŝ�ĂůƚĞƌĂĚŽ͘�KďũĞƚŽ͗�WƌĞŐĆŽ��ůĞƚƌƀŶŝĐŽ� Ͳ��ŽŶƚƌĂƚĂĕĆŽ�ĚĞ�ƉĞƐƐŽĂ� ũƵƌşĚŝĐĂ�ƉĂƌĂ�Ă
ƉƌĞƐƚĂĕĆŽ ĚĞ ƐĞƌǀŝĕŽƐ� ĐŽŶƚşŶƵŽƐ ĚĞ ĂŐĞŶĐŝĂŵĞŶƚŽ ĚĞ ǀŝĂŐĞŶƐ� ƋƵĞ ĐŽŵƉƌĞĞŶĚĂ ĂƚŝǀŝĚĂĚĞƐ
ĚĞ� ĐŽƚĂĕĆŽ͕ ƌĞƐĞƌǀĂ͕� ĞŵŝƐƐĆŽ͕ ĂůƚĞƌĂĕĆŽ� Ğ� ĐĂŶĐĞůĂŵĞŶƚŽ ĚĞ� ƉĂƐƐĂŐĞŶƐ ƌŽĚŽǀŝĄƌŝĂƐ� Ğŵ
ąŵďŝƚŽ� ŶĂĐŝŽŶĂů͘� dŽƚĂů ĚĞ� /ƚĞŶƐ� >ŝĐŝƚĂĚŽƐ͗� ϬϬϬϬϮ EŽǀŽ� �ĚŝƚĂů͗� ϭϳͬϬϳͬϮϬϮϬ� ĚĂƐ ϬϴŚϬϬ� ăƐ
ϭϮŚϬϬ�Ğ�ĚĞϭϰŚϬϬ� ăƐ� ϭϳŚϱϵ͘� �ŶĚĞƌĞĕŽ͗� ZƵĂ��ŽƌŽŶĞů��ŶƚƀŶŝŽ��ƌŝƐƚŝŶŽ��ŽƌƚĞƐ͕� ^ͬŶ͘Ǒ͕�YƵĂĚƌĂ
ϭϱ͕ >ŽƚĞ Ϭϰ� �ŝĚĂĚĞ sĞůŚĂ Ͳ ��ZZ� �K� '�Z��^ Ͳ Dd͘ �ŶƚƌĞŐĂ ĚĂƐ WƌŽƉŽƐƚĂƐ͗� Ă ƉĂƌƚŝƌ� ĚĞ
ϭϳͬϬϳͬϮϬϮϬ� ăƐ ϬϴŚϬϬ� ŶŽ� ƐŝƚĞ ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� �ďĞƌƚƵƌĂ ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
ϮϵͬϬϳͬϮϬϮϬ͕� ăƐ� ϬϵŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘

&Z�E�/^�K� �E�Z�� ^�DW�/K
WƌĞŐŽĞŝƌŽ

;^/���� Ͳ� ϭϲͬϬϳͬϮϬϮϬͿ� ϭϵϰϬϯϱͲϭϵϮϬϴͲϮϬϮϬE�ϴϬϬϬϭϯ

DŝŶŝƐƚĠƌŝŽ�ĚŽ�DĞŝŽ��ŵďŝĞŶƚĞ

/E^d/dhdK� �,/�K�D�E��^� ��� �KE^�Zs���K
��� �/K�/s�Z^/����

�ydZ�dK� ��� �K���K

dĞƌŵŽ� ĚĞ� �ŽĂĕĆŽ� EǑ� ϯϲͬϮϬϮϬ͘� WZK��^^K� Ŷ͘Ǒ� ϬϮϬϳϬ͘ϬϬϮϲϬϰͬϮϬϮϬͲϰϰ͘� �K��KZ͗� &hE�K
�Z�^/>�/ZK� W�Z�� �� �/K�/s�Z^/����� Ͳ� &hE�/K͘ �KE�d�Z/K͗� /ŶƐƚŝƚƵƚŽ� �ŚŝĐŽ� DĞŶĚĞƐ� ĚĞ
�ŽŶƐĞƌǀĂĕĆŽ� ĚĂ �ŝŽĚŝǀĞƌƐŝĚĂĚĞ� Ͳ /�D�ŝŽ͘� K�:�dK͗� �ŽĂĕĆŽ ĂŽ� �ŽŶĂƚĄƌŝŽ͕ ƉĞůŽ� �ŽĂĚŽƌ͕
ĞǆĐůƵƐŝǀĂŵĞŶƚĞ ĚŽƐ� ďĞŶƐ ĚĞƐĐƌŝƚŽƐ� ŶĂ ƉůĂŶŝůŚĂ ĚŽ� �ŶĞǆŽ /͘ ƋƵĞ� Ġ ƉĂƌƚĞ� ŝŶƚĞŐƌĂŶƚĞ� ĚĞƐƚĞ
dĞƌŵŽ� ĚĞ� �ŽĂĕĆŽ͕ ƉĂƌĂ� ƋƵĞ� ŽƐ� ŵĞƐŵŽƐ ƐĞũĂŵ� ƵƚŝůŝǌĂĚŽƐ� ŶĂ� ĞǆĞĐƵĕĆŽ ĚŽ� WƌŽũĞƚŽ� �ƌĞĂƐ
DĂƌŝŶŚĂƐ� Ğ� �ŽƐƚĞŝƌĂƐ� Ͳ� WƌŽũĞƚŽ� '�&ͲD�Z͕� ĚŽƌĂǀĂŶƚĞ� ƐŝŵƉůĞƐŵĞŶƚĞ� ĚĞŶŽŵŝŶĂĚŽ� WƌŽũĞƚŽ
'�&ͲD�Z͕� Ğ͕� ŵĂŝƐ� ĞƐƉĞĐŝĨŝĐĂŵĞŶƚĞ͘� ŶĂƐ� hŶŝĚĂĚĞƐ ĚĞ� �ŽŶƐĞƌǀĂĕĆŽ� ŝŶĚŝĐĂĚĂƐ� ŶŽ� ŵĞƐŵŽ
�ŶĞǆŽ� /͘� ��d� ��� �^^/E�dhZ�͗� ϬϲͬϬϳͬϮϬϮϬ͘� WĞůŽ /�D�ŝŽ͗� ,ŽŵĞƌŽ� ĚĞ� 'ŝŽƌŐĞ �ĞƌƋƵĞŝƌĂ� Ͳ
WƌĞƐŝĚĞŶƚĞ͘� WĞůĂ� &hE�/K͗� ZK^��D�Z/�� >�DK^� ��� ^�� Ͳ� ^ĞĐƌĞƚĄƌŝĂ� 'ĞƌĂů͘

�/Z�dKZ/�� ��� W>�E�:�D�EdK͕� ��D/E/^dZ���K� �� >K'1^d/��
�KKZ��E���KͲ'�Z�>� ��� &/E�E��^� �� �ZZ�������K

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϮͬϮϬϮϬ� Ͳ� h�^'� ϰϰϯϬϯϯ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϭϳͬϮϬϭϴ͘
EǑ� WƌŽĐĞƐƐŽ͗� ϬϮϬϳϬϬϬϲϬϱϴϮϬϭϴϬϰ͘
WZ�'�K� ^/^WW�EǑ� ϲͬϮϬϭϴ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� /E^d/dhdK��,/�K�D�E��^���� Ͳ�KE^�Zs���K���
�/K�/s�Z^/����͘� �EW:� �ŽŶƚƌĂƚĂĚŽ͗� ϭϬϰϯϵϲϱϱϬϬϬϭϭϰ͘� �ŽŶƚƌĂƚĂĚŽ� ͗� W��ZK�Z�'/E�>�K���
�>��ZE���&�Z/�Ͳ��&�'hE��^�>d��͘�KďũĞƚŽ͗�WƌŽƌƌŽŐĂĕĆŽ�ĚŽ�ƉƌĂǌŽ�ĚĞ�ǀŝŐġŶĐŝĂ�ĚŽ��ŽŶƚƌĂƚŽ
ϭϳͬϮϬϭϴ͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗� >Ğŝ� ϴ͘ϲϲϲͬϭϵϵϯ͘� sŝŐġŶĐŝĂ͗� ϬϮͬϬϳͬϮϬϮϬ� Ă� ϬϮͬϬϳͬϮϬϮϭ͘��ĂƚĂ� ĚĞ
�ƐƐŝŶĂƚƵƌĂ͗� ϯϬͬϬϲͬϮϬϮϬ͘

;^/�KE� Ͳ� ϭϲͬϬϳͬϮϬϮϬͿ� ϰϰϯϬϯϯͲϰϰϮϬϳͲϮϬϮϬE�ϴϬϬϬϭϲ

DŝŶŝƐƚĠƌŝŽ�ĚĞ�DŝŶĂƐ�Ğ��ŶĞƌŐŝĂ

�'�E�/�� E��/KE�>� ��� �E�Z'/�� �>�dZ/��
�ydZ�dK� ��� �KEdZ�dK�EǑ� ϰϮͬϮϬϮϬ� Ͳ� h�^'� ϯϮϯϬϮϴ

EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϱϬϬϬϬϭϵϰϴͬϮϬϮϬ͘
/E�y/'/�/>/����� EǑ� ϮͬϮϬϮϬ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� �'�E�/�� E��/KE�>� ��� �E�Z'/�� Ͳ�>�dZ/��� Ͳ
�E��>͘� �EW:� �ŽŶƚƌĂƚĂĚŽ͗� ϮϳϱϱϯϮϴϲϬϬϬϭϵϵ͘� �ŽŶƚƌĂƚĂĚŽ� ͗� /E&Z�� :KZE�>/^DK� >d��� Ͳ
͘KďũĞƚŽ͗� WƌĞƐƚĂĕĆŽ� ĚŽƐ� ƐĞƌǀŝĕŽƐ� ĚĞ� ĨŽƌŶĞĐŝŵĞŶƚŽ� ĚĞ� ďŽůĞƚŝŶƐͬŶŽƚŝĐŝŽƐŽƐ� ĚŝĄƌŝŽƐ� ĚĞ
ŝŶĨŽƌŵĂĕĆŽ� ƐĞƚŽƌŝĂů ŶĂƐ� ĄƌĞĂƐ� ĚĞ ŝŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ ƚƌĂŶƐƉŽƌƚĞ� Ğ� ĚĞ ĞŶĞƌŐŝĂ͕� ĚĞŶŽŵŝŶĂĚŽƐ
W��<� ϭ� Ͳ� ŝE&Z�EKd/�/�^нŝE&Z��E�Z'/�͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗ �ƌƚ͘� Ϯϱ͕� ĐĂƉƵƚ͕� ĚĂ� >Ğŝ
ϴ͘ϲϲϲͬϭϵϵϯ͘� sŝŐġŶĐŝĂ͗ ϭϳͬϬϳͬϮϬϮϬ� Ă ϭϳͬϬϳͬϮϬϮϭ͘� sĂůŽƌ dŽƚĂů͗� ZΨϭϳ͘ϭϲϬ͕ϬϬ͘� &ŽŶƚĞ͗
ϭϳϰϬϯϮϮϳϯ� Ͳ� ϮϬϮϬE�ϴϬϬϯϯϭ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϭϲͬϬϳͬϮϬϮϬ͘

;^/�KE� Ͳ� ϭϲͬϬϳͬϮϬϮϬͿ

^hW�Z/Ed�E��E�/�� ��� ��D/E/^dZ���K� �� &/E�E��^
��/d�>� ��� EKd/&/����K

WƌŽĐĞƐƐŽƐ ŶǑ� ϰϴϱϬϬ͘ϬϬϰϳϵϵͬϮϬϭϲͲϳϰ Ğ� ϰϴϱϬϬ͘ϬϬϱϳϱϵͬϮϬϭϱͲϲϵ͘ �ŐĞŶƚĞ
EŽƚŝĨŝĐĂĚŽ͗� hƚŽƉŝĂ �ŽŶƐƵůƚŽƌŝĂ� Ğ� �ƐƐĞƐƐŽƌŝĂ >ƚĚĂ͘� �EW:͗ Ϭϰ͘Ϯϴϭ͘ϱϴϲͬϬϬϬϭͲϲϬ͘� YƵĂůŝĨŝĐĂĕĆŽ͗
>ŝĐŝƚĂŶƚĞ͘��ƐƐƵŶƚŽ͗�K�^ƵƉĞƌŝŶƚĞŶĚĞŶƚĞ�ĚĞ��ĚŵŝŶŝƐƚƌĂĕĆŽ�Ğ�&ŝŶĂŶĕĂƐ�ĚĂ��ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚĞ
�ŶĞƌŐŝĂ� �ůĠƚƌŝĐĂ� Ͳ��E��>͕� ŶŽ�ƵƐŽ�ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ƌĞŐŝŵĞŶƚĂŝƐ͕� Ğŵ�ĐŽŶĨŽƌŵŝĚĂĚĞ� ĐŽŵ�Ž
ƋƵĞ ĞƐƚĂďĞůĞĐĞ Ă >Ğŝ ĚĞ WƌŽĐĞƐƐŽ �ĚŵŝŶŝƐƚƌĂƚŝǀŽ� &ĞĚĞƌĂů ŶǑ ϵ͘ϳϴϰ͕ ĚĞ Ϯϵ ĚĞ ũĂŶĞŝƌŽ� ĚĞ
ϭ͘ϵϵϵ͕ ƉŽƌ�ŵĞŝŽ ĚŽ ƉƌĞƐĞŶƚĞ �ĚŝƚĂů͕� ƚĞŶĚŽ Ğŵ ǀŝƐƚĂ� ƋƵĞ Ă ĞŵƉƌĞƐĂ ĞŶĐŽŶƚƌĂͲƐĞ� Ğŵ� ůƵŐĂƌ
ŝŶĐĞƌƚŽ Ğ ŶĆŽ ƐĂďŝĚŽ͕ ĨĂǌ Ă ƉƌĞƐĞŶƚĞ� ŶŽƚŝĨŝĐĂĕĆŽ ƉĂƌĂ ĚĂƌ ĐŽŶŚĞĐŝŵĞŶƚŽ ă ĞŵƉƌĞƐĂ� ĚŽƐ
ƚĞƌŵŽƐ ĚŽ KĨşĐŝŽ ŶǑ ϭϮϳͬϮϬϭϴͲ^�&ͬ�E��>͕ ĚĞ ϴ� ĚĞ ĨĞǀĞƌĞŝƌŽ ĚĞ ϮϬϭϴ͕ ĐƵũŽ ƚĞŽƌ Ġ Ž
ƐĞŐƵŝŶƚĞ͗�Η���ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚĞ��ŶĞƌŐŝĂ��ůĠƚƌŝĐĂ� ;�E��>Ϳ͕�ƉŽƌ� ŝŶƚĞƌŵĠĚŝŽ�ĚŽ��ĞƐƉĂĐŚŽ�ĚĂ
�ŝƌĞƚŽƌŝĂϭ� Ŷ͘� Ϯ͘ϮϲϮͬϮϬϭϲ͕ ƉƵďůŝĐĂĚŽ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů ĚĂ� hŶŝĆŽ� Ğŵ� ϯϬͬϴͬϮϬϭϲ͕ ƐĞĕĆŽ� Ϯ͕
ĚĞĐŝĚŝƵ ŶĆŽ� ĐŽŶŚĞĐĞƌ͕ ŚĂũĂ ǀŝƐƚĂ� Ă ŝŶƚĞŵƉĞƐƚŝǀŝĚĂĚĞ ĚŽ ƌĞĐƵƌƐŽ� ĂĚŵŝŶŝƐƚƌĂƚŝǀŽ� ŝŶƚĞƌƉŽƐƚŽ
ƉĞůĂ� hƚŽƉŝĂ� ƉĞƌĂŶƚĞ� Ă� �ĞĐŝƐĆŽϮ� ^>�� Ŷ͘� ϭϰͬϮϬϭϲ� Ͳ� ^>�ͬ�E��>� ĚĞ� ϯϭͬϱͬϮϬϭϲ͕� ƋƵĞ� ĂƉůŝĐŽƵ� Ă
ƉĞŶĂůŝĚĂĚĞ ĚĞ ŵƵůƚĂ ŶŽ ǀĂůŽƌ ĚĞ ZΨϵ͘ϲϴϵ͕ϰϮ� ;ŶŽǀĞ ŵŝů͕ ƐĞŝƐĐĞŶƚŽƐ Ğ ŽŝƚĞŶƚĂ Ğ ŶŽǀĞ� ƌĞĂŝƐ
ƋƵĂƌĞŶƚĂ� Ğ� ĚŽŝƐ� ĐĞŶƚĂǀŽƐͿ͕� Ă� ƐĞƌ� ƌĞĐŽůŚŝĚĂ� ĐŽŶĨŽƌŵĞ� Ă� ůĞŐŝƐůĂĕĆŽ� ǀŝŐĞŶƚĞ͘� �ƐƐŝŵ͕
ĐŽŶƐŝĚĞƌĂŶĚŽ� ƋƵĞ� ĂƚĠ� Ă� ƉƌĞƐĞŶƚĞ� ĚĂƚĂ� ŶĆŽ� ǀĞƌŝĨŝĐĂŵŽƐ� Ž� ƌĞĐŽůŚŝŵĞŶƚŽ� ĚŽ� ǀĂůŽƌ� ĚĂ�ŵƵůƚĂ
ĂƉůŝĐĂĚĂ͕ ĐƵũŽ ǀĞŶĐŝŵĞŶƚŽ ŽĐŽƌƌĞƵ Ğŵ� ϭϬͬϲͬϮϬϭϲ͕ ŝŶĨŽƌŵĂŵŽƐ ƋƵĞ ƐĞ ĞŶĐŽŶƚƌĂ� Ğŵ
ĂŶĚĂŵĞŶƚŽ ĐŽďƌĂŶĕĂ� ĂĚŵŝŶŝƐƚƌĂƚŝǀĂ ĐŽŶƚƌĂ� ĞƐƐĂ ĞŵƉƌĞƐĂ͕ ĐŽŶĨŽƌŵĞ� ĚŽĐƵŵĞŶƚŽƐ� ĚŽ
WƌŽĐĞƐƐŽ�ŶǑ�ϰϴϱϬϬ͘ϬϬϱϳϱϵͬϮϬϭϱͲϲϵ͘� /ŶĨŽƌŵĂŵŽƐ�ƋƵĞ�Ă�ĂƵƐġŶĐŝĂ�ĚĞ� ƌĞĐŽůŚŝŵĞŶƚŽ�ĚŽ�ǀĂůŽƌ
ĚĞǀŝĚĂŵĞŶƚĞ�ĂƚƵĂůŝǌĂĚŽ͕�ĐŽŶĨŽƌŵĞ�>ĞŝƐ�Ŷ͘�ϭϭ͘ϵϰϭͬϮϬϬϵ�Ğ�Ŷ͘�ϵ͘ϰϯϬͬϭϵϵϲ͕�Ğŵ�ĂƚĠ�ϳϱ�;ƐĞƚĞŶƚĂ
Ğ�ĐŝŶĐŽͿ�ĚŝĂƐ�ĐŽŶƚĂĚŽƐ�Ă�ƉĂƌƚŝƌ�ĚŽ�ƌĞĐĞďŝŵĞŶƚŽ�ĚĞƐƚĂ�ĐŽƌƌĞƐƉŽŶĚġŶĐŝĂ͕� ŝŵƉůŝĐĂƌĄ�Ă� ŝŶĐůƵƐĆŽ
ĚĂ�ƐĞŐƵƌĂĚŽƌĂ�ŶŽ��ĂĚĂƐƚƌŽ� /ŶĨŽƌŵĂƚŝǀŽ�ĚĞ��ƌĠĚŝƚŽƐ�ŶĆŽ�YƵŝƚĂĚŽƐ�ĚŽ�^ĞƚŽƌ�WƷďůŝĐŽ�&ĞĚĞƌĂů
;���/EͿ�Ğ͕�ĐƵŵƵůĂƚŝǀĂŵĞŶƚĞ͕�ĚĂ�ĞŵƉƌĞƐĂ�Ğ�ĚĂ�ƐĞŐƵƌĂĚŽƌĂ�ŶĂ��şǀŝĚĂ��ƚŝǀĂ͕�ĐŽŶĨŽƌŵĞ�>Ğŝ�Ŷ͘
ϭϬ͘ϱϮϮ͕� ĚĞ� ϭϵ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϬϮ͘� /ŶĨŽƌŵĂŵŽƐ͕� ĂŝŶĚĂ͕� ƋƵĞ� Ă� hƚŽƉŝĂ� ũĄ� ĨŽŝ� ŝŶƐĐƌŝƚĂ� ŶŽ� �ĂĚŝŶ
Ğŵ� ϮϳͬϭϮͬϮϬϭϲ͘ EĞƐƐĞ� ƐĞŶƚŝĚŽ͕� ƐŽůŝĐŝƚĂŵŽƐ� ƋƵĞ ƐĞũĂ� ĞĨĞƚƵĂĚŽ� ĐŽŶƚĂƚŽ ĐŽŵ� ĞƐƚĂ
^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ͕ ƉŽƌ� ŵĞŝŽ ĚŽƐ ƚĞůĞĨŽŶĞƐ� ;ϲϭͿ ϮϭϵϮ� ϴϱϰϬ ŽƵ ;ϲϭͿ� ϮϭϵϮ ϴϬϵϵ͕ ŽƵ� ƉĞůŽ ĞͲ
ŵĂŝů� ƌĞĐĞŝƚĂΛĂŶĞĞů͘ŐŽǀ͘ďƌ͕�Ă� Ĩŝŵ�ĚĞ�ƋƵĞ�ƉŽƐƐĂŵŽƐ�ŐĞƌĂƌ�Ă�'ƵŝĂ�ĚĞ�ZĞĐŽůŚŝŵĞŶƚŽ�ĚĂ�hŶŝĆŽ
;'ZhͿ ƉĂƌĂ� ƋƵŝƚĂĕĆŽ ĚŽ ĚĠďŝƚŽ͕ ĐŽŵ� Ž ǀĂůŽƌ ĂũƵƐƚĂĚŽ ĚĞ� ĂĐŽƌĚŽ ĐŽŵ Ă ĚĂƚĂ� Ğŵ ƋƵĞ ƐĞ
ƉƌĞƚĞŶĚĞ�ĞĨĞƚŝǀĂƌ�Ž�ƉĂŐĂŵĞŶƚŽ͘�&ŝŶĂůŵĞŶƚĞ͕�ĐĂƐŽ�Ž� ƌĞĨĞƌŝĚŽ�ǀĂůŽƌ�Ğ�ŽƐ�ĂĐƌĠƐĐŝŵŽƐ�ĐĂďşǀĞŝƐ
ũĄ� ƚĞŶŚĂŵ� ƐŝĚŽ� ƉĂŐŽƐ͕� ƐŽůŝĐŝƚĂŵŽƐ� ƋƵĞ� ƐĞũĂ� ĞĨĞƚƵĂĚŽ� ĐŽŶƚĂƚŽ� ƉĂƌĂ� ƋƵĞ� ƉŽƐƐĂŵŽƐ� ǀĞƌŝĨŝĐĂƌ
Ğ� ĂũƵƐƚĂƌ Ă� ƐŝƚƵĂĕĆŽ ĚĂ� ŵƵůƚĂ Ğŵ� ŶŽƐƐŽƐ ƐŝƐƚĞŵĂƐ� ĚĞ ĐŽŶƚƌŽůĞ͘Η� K KĨşĐŝŽ� ŶĂ şŶƚĞŐƌĂ
ĞŶĐŽŶƚƌĂͲƐĞ ũƵŶƚĂĚŽ ĂŽƐ ĂƵƚŽƐ ĚŽ ƉƌŽĐĞƐƐŽ� ŶǑ ϰϴϱϬϬ͘ϬϬϱϳϱϵͬϮϬϭϱͲϲϵ͕ Ž ƋƵĂů ƉŽĚĞ� ƐĞƌ
ĐŽŶƐƵůƚĂĚŽ�ŶŽ�ƐşƚŝŽ�ĚĂ��E��>͘�WŽƌ�ŽƉŽƌƚƵŶŽ͕�ŝŶĨŽƌŵĂŵŽƐ�ƋƵĞ�Ă�'Zh�ĐŽŵ�Ž�ǀĂůŽƌ�ĂƚƵĂůŝǌĂĚŽ
ƉĂƌĂ� ƉĂŐĂŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ƐŽůŝĐŝƚĂĚĂ� ƉŽƌ�ŵĞŝŽ� ĚŽƐ� ƚĞůĞĨŽŶĞƐ� Ğ� ĞͲŵĂŝů� ĂĐŝŵĂ� ĐŝƚĂĚŽƐ� Ğ� ƋƵĞ
Ă� ĂƵƐġŶĐŝĂ� ĚĞ� ƌĞĐŽůŚŝŵĞŶƚŽ�ĚŽ� ǀĂůŽƌ� ĚĞǀŝĚĂŵĞŶƚĞ� ĂƚƵĂůŝǌĂĚŽ͕� Ğŵ�ĂƚĠ� ϳϱ� ;ƐĞƚĞŶƚĂ� Ğ� ĐŝŶĐŽͿ
ĚŝĂƐ͕� ĐŽŶƚĂĚŽƐ Ă� ƉĂƌƚŝƌ� ĚĂ ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ� �ĚŝƚĂů͕� ŝŵƉůŝĐĂƌĄ Ă� ŝŶƐĐƌŝĕĆŽ� ĚĂ ĞŵƉƌĞƐĂ� ŶĂ
�şǀŝĚĂ� �ƚŝǀĂ͕� ĐŽŶĨŽƌŵĞ� >Ğŝ� ŶǑ� ϭϬ͘ϱϮϮ͕� ĚĞ� ϭϵ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϬϮ͘

�ŵ� ĚĞ� ϭϲ� ĚĞ� :ƵůŚŽ� ĚĞ� ϮϬϮϬ͘
&Z�E�/^�K� :K^�� W�Z�/Z�� ��� ^/>s�

^ƵƉĞƌŝŶƚĞŶĚĞŶƚĞ� ĚĞ� �ĚŵŝŶŝƐƚƌĂĕĆŽ� Ğ� &ŝŶĂŶĕĂƐ

^hW�Z/Ed�E��E�/�� ��� >/�/d��O�^� �� �KEdZK>�� ��� �KEdZ�dK^� �
�K�E�s���E�/�K�̂

�ydZ�dK^� ��� �KEdZ�dK^

�ƌĞĚĞŶĐŝĂŵĞŶƚŽ ϭͬϮϬϭϱͲ^&&� ;ϰϴϱϬϬ͘ϬϬϭϭϭϴͬϮϬϭϰͲϱϰͿ͘ KďũĞƚŽ͗ WƌĞƐƚĂĕĆŽ ĚĞ� ƐĞƌǀŝĕŽƐ ĚĞ
ĂƉŽŝŽ� ĂŽƐ� ƚƌĂďĂůŚŽƐ� ĚĞ� ĨŝƐĐĂůŝǌĂĕĆŽ� ĞĐŽŶƀŵŝĐĂ� Ğ� ĨŝŶĂŶĐĞŝƌĂ͕� ĞǆĞĐƵƚĂĚŽƐ� ũƵŶƚŽ� ĂŽƐ� ĂŐĞŶƚĞƐ
ĚŽ� ƐĞƚŽƌ� ĞůĠƚƌŝĐŽ� ƉĞůĂ� ^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ� ĚĞ� &ŝƐĐĂůŝǌĂĕĆŽ� �ĐŽŶƀŵŝĐĂ� Ğ� &ŝŶĂŶĐĞŝƌĂ� Ͳ� ^&&͕ � ŶŽƐ
ƚĞƌŵŽƐ� ĚŽ� �ĚŝƚĂů ĚĞ� �ƌĞĚĞŶĐŝĂŵĞŶƚŽ� ϭͬϮϬϭϱ͘� &ƵŶĚĂŵĞŶƚŽ� ůĞŐĂů͗� >Ğŝ ϴ͘ϲϲϲͬϵϯ͕� Ăƌƚ͘� Ϯϱ͕
ĐĂƉƵƚ͖� �ĞĐƌĞƚŽ� Ϯ͘ϯϯϱͬϵϳ͕ Ăƌƚ͘� ϭϲ͕� Α� ϭǑ͖ Ğ� ZĞŐƵůĂŵĞŶƚŽ� ĚĞ� �ƌĞĚĞŶĐŝĂŵĞŶƚŽ ĚĂ� �E��>͘
�ŽŶƚƌĂƚŽ� ϭϵͬϮϬϭϵ͖ ��>K^� �KE^h>dKZ/� >d��͖͘� �EW: Ϭϵ͘Ϯϰϳ͘ϳϭϱͬϬϬϬϭͲϭϴ͖� KďũĞƚŽ͗
�ĞŵĂŶĚĂ� ϭϬ͖� sŝŐġŶĐŝĂ͗� ϬϵͬϬϳͬϮϬϮϬ� Ă� ϬϴͬϬϳͬϮϬϮϭ͖� sĂůŽƌ͗� ZΨ� ϵϳϰϱϬ͕ϴ͕ϬϬ͖� ϮϬϮϬE�ϬϬϮϲϳ͘
�ŽŶƚƌĂƚŽ� ϮϳͬϮϬϭϵ͖ ��>K^� �KE^h>dKZ/� >d��͖͘� �EW: Ϭϵ͘Ϯϰϳ͘ϳϭϱͬϬϬϬϭͲϭϴ͖� KďũĞƚŽ͗
�ĞŵĂŶĚĂ� ϭϴ͖� sŝŐġŶĐŝĂ͗� ϬϵͬϬϳͬϮϬϮϬ� Ă� ϬϴͬϬϳͬϮϬϮϭ͖� sĂůŽƌ͗� ZΨ� ϳϯϭϰϴ͕ϰ͕ϬϬ͖� ϮϬϮϬE�ϬϬϮϳϱ͘

�'�E�/�� E��/KE�>� �K� W�dZM>�K͕� '�^� E�dhZ�>� �
��/�K��K�D���h�̂ �d�1�s���/�̂

�ydZ�dK� ��� d�ZDK� ��/d/sK

WƌŽĐĞƐƐŽ͗� ϰϴϲϭϬ͘ϬϬϯϯϰϳͬϮϬϭϴͲϵϬ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� �ŐġŶĐŝĂ� EĂĐŝŽŶĂů� ĚŽ� WĞƚƌſůĞŽ͕� 'ĄƐ� EĂƚƵƌĂů
Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ Ͳ� �EW͘ �ŽŶƚƌĂƚĂĚĂ͗ /ŶƐƚŝƚƵƚŽ EĂĐŝŽŶĂů ĚĞ� DĞƚƌŽůŽŐŝĂ͕ YƵĂůŝĚĂĚĞ� Ğ
dĞĐŶŽůŽŐŝĂ� Ͳ� /ED�dZK͘ KďũĞƚŽ͗� WƌŽƌƌŽŐĂƌ� Ă� ǀŝŐġŶĐŝĂ ĚŽ� �ŽŶƚƌĂƚŽ� ŽƌŝŐŝŶĂů� ƉŽƌ ϭϮ� ;ĚŽǌĞͿ
ŵĞƐĞƐ͕� ĐŽƌƌĞƐƉŽŶĚĞŶƚĞƐ ĂŽ� ƉĞƌşŽĚŽ ĚĞ� ϬϵͬϬϳͬϮϬϮϬ Ă� ϬϵͬϬϳͬϮϬϮϭ͕ ĐŽŵ� ĨƵŶĚĂŵĞŶƚŽ� ŶŽ
ĂƌƚŝŐŽ�ϱϳ͕� ŝŶĐŝƐŽ�//͕�ĚĂ�>Ğŝ�ŶǑ�ϴ͘ϲϲϲͬϵϯ�Ğ�ŶĂ��ůĄƵƐƵůĂ�dĞƌĐĞŝƌĂ�ĚŽ�dĞƌŵŽ�ĚĞ��ŽŵƉƌŽŵŝƐƐŽ�ĚĞ
�ĐƌĞĚŝƚĂĕĆŽ͘ sĂůŽƌ͗ ZΨ� ϮϬ͘ϳϴϮ͕ϲϱ͘ �ĂƚĂ ĚĂ ĂƐƐŝŶĂƚƵƌĂ͗ ϬϵͬϬϳͬϮϬϮϬ͘� �ƐƐŝŶĂĚŽ� ƉŽƌ͗� :K^�
'hdD�E͕� �ŝƌĞƚŽƌͲ'ĞƌĂů� /ŶƚĞƌŝŶŽ� ĚĂ� �EW͘

�s�/�̂ �K
�KE^h>d�� Wj�>/��� �� �h�/�E�/�� Wj�>/��� EǑ� ϯͬϮϬϮϬ

�� �/Z�dKZ/�� ��� �'�E�/�� E��/KE�> �K� W�dZM>�K͕� '�^� E�dhZ�>� �
�/K�KD�h^d1s�/^� Ͳ� �EW͕� ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕� ĐŽŵ� ďĂƐĞ� ŶŽ� ƋƵĞ� ĐŽŶƐƚĂ
ŶŽ� ƉƌŽĐĞƐƐŽ� ŶǑ� ϰϴϲϬϬ͘ϮϬϰϲϱϲͬϮϬϭϵͲϴϱ͕� Ğ� ŶĂ� ZĞƐŽůƵĕĆŽ� ĚĞ� �ŝƌĞƚŽƌŝĂ� ŶǑ� Ϯϵϱ͕� ĚĞ� Ϯϵ� ĚĞ
ũƵŶŚŽ� ĚĞ� ϮϬϮϬ͕� �KDhE/��͗

�ŽƐ� ĂŐĞŶƚĞƐ� ĞĐŽŶƀŵŝĐŽƐ� ĚŽ� ƐĞƚŽƌ ĚĞ� ƉƌŽĚƵĕĆŽ� Ğ� ĚŝƐƚƌŝďƵŝĕĆŽ� ĚĞ
ĐŽŵďƵƐƚşǀĞŝƐ� Ğ� ĂŽƐ� ĚĞŵĂŝƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ͕� ƋƵĞ� Ă� �ŽŶƐƵůƚĂ� WƷďůŝĐĂ� Ğ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� ŶǑ
ϯͬϮϬϮϬ� ƐĞƌĄ� ƌĞƚŽŵĂĚĂ� ĐŽŵ� ĂƐ� ĐĂƌĂĐƚĞƌşƐƚŝĐĂƐ� ĂƉƌĞƐĞŶƚĂĚĂƐ� Ă� ƐĞŐƵŝƌ͗

ϭ͘� KďũĞƚŝǀŽ
ϭ͘ϭ� KďƚĞƌ� ƐƵďƐşĚŝŽƐ� Ğ� ŝŶĨŽƌŵĂĕƁĞƐ� ĂĚŝĐŝŽŶĂŝƐ� ƐŽďƌĞ� ŵŝŶƵƚĂ� ĚĞ� ƌĞƐŽůƵĕĆŽ� ƋƵĞ

ĞƐƚĂďĞůĞĐĞ Ă� ĞƐƉĞĐŝĨŝĐĂĕĆŽ ĚŽ ĚŝĞƐĞů ǀĞƌĚĞ� Ğ ĂƐ ŽďƌŝŐĂĕƁĞƐ ƋƵĂŶƚŽ� ĂŽ ĐŽŶƚƌŽůĞ� ĚĞ
ƋƵĂůŝĚĂĚĞ� Ă� ƐĞƌĞŵ� ĂƚĞŶĚŝĚĂƐ� ƉĞůŽƐ� ĂŐĞŶƚĞƐ� ĞĐŽŶƀŵŝĐŽƐ� ƋƵĞ� ĐŽŵĞƌĐŝĂůŝǌĞŵ� ĞƐƐĞ
ĐŽŵďƵƐƚşǀĞů� ŶŽ� ƚĞƌƌŝƚſƌŝŽ� ŶĂĐŝŽŶĂů͘

ϭ͘Ϯ� WƌŽƉŝĐŝĂƌ� ĂŽƐ� ĂŐĞŶƚĞƐ� ĞĐŽŶƀŵŝĐŽƐ Ğ� ĂŽƐ� ĚĞŵĂŝƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ� Ă
ƉŽƐƐŝďŝůŝĚĂĚĞ� ĚĞ� ĞŶĐĂŵŝŶŚĂŵĞŶƚŽ� ĚĞ� ŽƉŝŶŝƁĞƐ� Ğ� ƐƵŐĞƐƚƁĞƐ͘

ϭ͘ϯ� /ĚĞŶƚŝĨŝĐĂƌ͕� ĚĂ� ĨŽƌŵĂ� ŵĂŝƐ� ĂŵƉůĂ� ƉŽƐƐşǀĞů͕� ƚŽĚŽƐ� ŽƐ� ĂƐƉĞĐƚŽƐ� ƌĞůĞǀĂŶƚĞƐ
ă� ŵĂƚĠƌŝĂ� ŽďũĞƚŽ� ĚĂ� �ŽŶƐƵůƚĂ� Ğ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ͘

ϭ͘ϰ� �Ăƌ� ƉƵďůŝĐŝĚĂĚĞ͕� ƚƌĂŶƐƉĂƌġŶĐŝĂ� Ğ� ůĞŐŝƚŝŵŝĚĂĚĞ� ăƐ� ĂĕƁĞƐ� ĚĂ� �EW͘
Ϯ͘� �ŝƐƉŽŶŝďŝůŝǌĂĕĆŽ� ĚĞ� /ŶĨŽƌŵĂĕƁĞƐ
Ϯ͘ϭ� ��ŵŝŶƵƚĂ� ĚĞ� ƌĞƐŽůƵĕĆŽ� ŽďũĞƚŽ� ĚĞƐƚĂ� �ŽŶƐƵůƚĂ� Ğ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ͕� ĞƐƚĂƌĄ

ă� ĚŝƐƉŽƐŝĕĆŽ ĚŽƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ ŶŽ� ƐĞŐƵŝŶƚĞ ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ǁǁǁ͘ĂŶƉ͘ŐŽǀ͘ďƌͬĐŽŶƐƵůƚĂƐͲĞͲĂƵĚŝĞŶĐŝĂƐͲƉƵďůŝĐĂƐ͘

��� �KE^h>d�� Wj�>/��
ϯ͘� WƌĂǌŽ
ϯ͘ϭ K� ƉƌĂǌŽ ĚĂ� �ŽŶƐƵůƚĂ WƷďůŝĐĂ� ƐĞƌĄ ĚĞ ϰϱ� ;ƋƵĂƌĞŶƚĂ Ğ� ĐŝŶĐŽͿ ĚŝĂƐ͕

ĐŽŶƚĂĚŽƐ� Ă� ƉĂƌƚŝƌ� ĚĂ� ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ� �ǀŝƐŽ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ͕� ĞǆĐůƵŝŶĚŽͲƐĞ� ĚĂ
ĐŽŶƚĂŐĞŵ� Ž� ĚŝĂ� ĚŽ� ĐŽŵĞĕŽ� Ğ� ŝŶĐůƵŝŶĚŽͲƐĞ� Ž� ĚŽ� ǀĞŶĐŝŵĞŶƚŽ͘

ϰ͘� �ŶǀŝŽ� ĚĞ� �ŽŵĞŶƚĄƌŝŽƐ� Ğ� ^ƵŐĞƐƚƁĞƐ
ϰ͘ϭ� KƐ� ĐŽŵĞŶƚĄƌŝŽƐ Ğ� ƐƵŐĞƐƚƁĞƐ� ĚĞǀĞƌĆŽ� ƐĞƌ� ĞŶĐĂŵŝŶŚĂĚŽƐ� ă �EW� ƉĂƌĂ� Ž

ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ͗ ĐŽŶƐƉƵďͺƋƵĂůŝĚĂĚĞΛĂŶƉ͘ŐŽǀ͘ďƌ͕� ƉŽƌ� ŵĞŝŽ� ĚĞ ĨŽƌŵƵůĄƌŝŽ� ƉƌſƉƌŝŽ
ĚŝƐƉŽŶŝďŝůŝǌĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ŝŶĚŝĐĂĚŽ� ŶŽ� ŝƚĞŵ� Ϯ͘ϭ� ĚĞƐƚĞ� ĂǀŝƐŽ͘

��� �h�/�E�/�� Wj�>/��
ϱ͘� �ĂƚĂ
ϱ͘ϭ� �� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� ŽĐŽƌƌĞƌĄ� ŶŽ� ĚŝĂ� ϭϳ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϬ͕� ĚĂƐ� ϭϰŚϯϬ

ăƐ� ϭϳŚϯϬ͕� ƉŽƌ� ŵĞŝŽ� ĚĞ� ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚĂ� ZĞƐŽůƵĕĆŽ� �EW� ŶǑ� ϴϮϮ͕� ĚĞ� Ϯϯ
ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϮϬ͘

ϱ͘Ϯ͘� K� ĂĐĞƐƐŽ� ă� ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕� ŝŶĐůƵŝŶĚŽ� ŽƌŝĞŶƚĂĕƁĞƐ� ƋƵĂŶƚŽ� ă� ĨŽƌŵĂ� ĚĞ
ƉĂƌƚŝĐŝƉĂĕĆŽ� Ğ�ŵĂŶŝĨĞƐƚĂĕĆŽ� ĚŽƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ͕� ƐĞƌĄ� ĚŝƐƉŽŶŝďŝůŝǌĂĚŽ� ŶĂ� ƉĄŐŝŶĂ� ĚŽ� ĞǀĞŶƚŽ͕
ŶŽ� ƐşƚŝŽ� ĞůĞƚƌƀŶŝĐŽ� ĚĂ� �EW͕� ĐŽŵ� ĂŶƚĞĐĞĚġŶĐŝĂ ŵşŶŝŵĂ� ĚĞ� ĐŝŶĐŽ� ĚŝĂƐ� ĚĂ� ĚĂƚĂ� ĚĞ
ƌĞĂůŝǌĂĕĆŽ� ĚĂ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ͘

ϲ͘� &ŽƌŵĂ� ĚĞ� WĂƌƚŝĐŝƉĂĕĆŽ� Ğ �ĂĚĂƐƚƌĂŵĞŶƚŽ� ĚĞ� �ǆƉŽƐŝƚŽƌĞƐ� ŶĂ� �ƵĚŝġŶĐŝĂ
WƷďůŝĐĂ



�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϳϭϳϬϬϬϴϳ

EǑ� ϭϯϲ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� ϭϳ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

ϲ͘ϭ� �Ɛ� ŝŶƐĐƌŝĕƁĞƐ� ĚĞ� ĞǆƉŽƐŝƚŽƌĞƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ� Ğŵ� ƐĞ� ŵĂŶŝĨĞƐƚĂƌ� ǀĞƌďĂůŵĞŶƚĞ
ĚƵƌĂŶƚĞ� Ă �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� ĚĞǀĞƌĆŽ� ƐĞƌ ƌĞĂůŝǌĂĚĂƐ� ĂƚĠ� ăƐ ϭϴ� ŚŽƌĂƐ� ĚŽ� ĚŝĂ ϭϱ� ĚĞ
ƐĞƚĞŵďƌŽ� ĚĞ ϮϬϮϬ͕� ƉŽƌ ŵĞŝŽ� ĚĞ ĨŽƌŵƵůĄƌŝŽ� ƉƌſƉƌŝŽ ĚŝƐƉŽŶŝďŝůŝǌĂĚŽ� ŶŽ ĞŶĚĞƌĞĕŽ
ŝŶĚŝĐĂĚŽ� ŶŽ� ŝƚĞŵ Ϯ͘ϭ� ĚĞƐƚĞ� ĂǀŝƐŽ͕� Ă ƐĞƌ� ĞŶĐĂŵŝŶŚĂĚŽ� ƉĂƌĂ� Ž ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ͗
ĐŽŶƐƉƵďͺƋƵĂůŝĚĂĚĞΛĂŶƉ͘ŐŽǀ͘ďƌ͘

ϲ͘Ϯ� /ŶƐĐƌŝĕƁĞƐ� ƉŽƐƚĞƌŝŽƌĞƐ Ă� ĞƐƐĞ� ƉƌĂǌŽ� ƉŽĚĞƌĆŽ� ƐĞƌ ĐŽŶƐŝĚĞƌĂĚĂƐ� ĐĂƐŽ� Ž
ƚĞŵƉŽ� ƚŽƚĂů� ƉƌĞǀŝƐƚŽ ƉĂƌĂ� ĂƐ� ŵĂŶŝĨĞƐƚĂĕƁĞƐ� ĚŽ� ƉƷďůŝĐŽ ŶĆŽ� ƐĞũĂ� ĐŽŵƉůĞƚĂŵĞŶƚĞ
ƉƌĞĞŶĐŚŝĚŽ� ƉĞůĂƐ ŝŶƐĐƌŝĕƁĞƐ� ƉƌĠǀŝĂƐ͘ �� ŝĚĞŶƚŝĨŝĐĂĕĆŽ ĚŽƐ� ĞǆƉŽƐŝƚŽƌĞƐ ŝŶƐĐƌŝƚŽƐ� Ğ ĚŽƐ
ĚĞŵĂŝƐ� ŝŶƚĞƌĞƐƐĂĚŽƐ� ƐĞƌĄ� ĨĞŝƚĂ� ĂŶƚĞƐ� ĚĂ� ƐŽůĞŶŝĚĂĚĞ� ĚĞ� ĂďĞƌƚƵƌĂ͘

ϲ͘ϯ� KƐ� ĂƌƋƵŝǀŽƐ� ĞůĞƚƌƀŶŝĐŽƐ� Ă� ƐĞƌĞŵ� ƵƚŝůŝǌĂĚŽƐ� ƉĞůŽƐ� ĞǆƉŽƐŝƚŽƌĞƐ� ĚƵƌĂŶƚĞ� Ă
�ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� ĚĞǀĞƌĆŽ� ƐĞƌ� ƉƌĞǀŝĂŵĞŶƚĞ� ĞŶǀŝĂĚŽƐ� ă� �EW͕� ƋƵĞ� ƐĞƌĄ� Ă� ƌĞƐƉŽŶƐĄǀĞů� ƉŽƌ
ƐƵĂ ƉƌŽũĞĕĆŽ ĚƵƌĂŶƚĞ� Ă ƐĞƐƐĆŽ ƉƷďůŝĐĂ͕ ĂƚĠ ăƐ� ϭϴ ŚŽƌĂƐ ĚŽ ĚŝĂ ϭϱ� ĚĞ ƐĞƚĞŵďƌŽ ĚĞ
ϮϬϮϬ͘

ϲ͘ϰ� �ĂĚĂ� ĞǆƉŽƐŝĕĆŽ� ĞƐƚĂƌĄ� ůŝŵŝƚĂĚĂ� ĂŽ� ƚĞŵƉŽ� ĚĞƚĞƌŵŝŶĂĚŽ� ƉĞůŽ� WƌĞƐŝĚĞŶƚĞ
ĚĂ� �ƵĚŝġŶĐŝĂ� Ğ ŽďĞĚĞĐĞƌĄ� ă� ŽƌĚĞŵ� ĚĞ ŝŶƐĐƌŝĕĆŽ͘� K� ŶƷŵĞƌŽ� ĚĞ ĞǆƉŽƐŝƚŽƌĞƐ� ƐĞƌĄ
ĚĞĨŝŶŝĚŽ� Ğŵ� ĨƵŶĕĆŽ� ĚĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ƌĞĂůŝǌĂĚĂƐ� Ğ� ĚŽ� ƚĞŵƉŽ� ƚŽƚĂů� ƉƌĞǀŝƐƚŽ͘

ϲ͘ϱ /ŶŝĐŝĂůŵĞŶƚĞ͕ ƐĞƌĄ ƉĞƌŵŝƚŝĚĂ Ă ŵĂŶŝĨĞƐƚĂĕĆŽ� ĚĞ ƉĞƐƐŽĂƐ ĨşƐŝĐĂƐ Ğ ĚĞ ϭ
;ƵŵͿ� ƌĞƉƌĞƐĞŶƚĂŶƚĞ� ĚĞ� ĐĂĚĂ� ŝŶƐƚŝƚƵŝĕĆŽ͘� EĂ� ŚŝƉſƚĞƐĞ� ĚĞ� ŚĂǀĞƌ� ĚĞĨĞŶƐŽƌĞƐ� Ğ� ŽƉŽƐŝƚŽƌĞƐ
ĚĂ ŵĂƚĠƌŝĂ� ƐŽď ĂƉƌĞĐŝĂĕĆŽ͕ ŝŶƐĐƌŝƚŽƐ� ŽƵ ŶĆŽ� ĐŽŵŽ ĞǆƉŽƐŝƚŽƌĞƐ͕ Ž� WƌĞƐŝĚĞŶƚĞ ĚĂ
�ƵĚŝġŶĐŝĂ� ƉƌŽĐĞĚĞƌĄ� ĚĞ� ĨŽƌŵĂ� ƋƵĞ� ƉŽƐƐŝďŝůŝƚĞ� Ă� ŽŝƚŝǀĂ� ĚĞ� ƚŽĚĂƐ� ĂƐ� ƉĂƌƚĞƐ� ŝŶƚĞƌĞƐƐĂĚĂƐ͕
ŽďƐĞƌǀĂĚŽ� Ž� ƉĞƌşŽĚŽ ƉŽƌ� ĞůĞ� ĚĞĨŝŶŝĚŽ� ƉĂƌĂ ƚĂŶƚŽ͘� KƐ� ŵĞŵďƌŽƐ� ĚĂ ŵĞƐĂ� ƉŽĚĞƌĆŽ
ŝŶƚĞƌƉĞůĂƌ Ž ĚĞƉŽĞŶƚĞ� ƐŽďƌĞ ĂƐƐƵŶƚŽƐ ĚŝƌĞƚĂŵĞŶƚĞ ůŝŐĂĚŽƐ ă� ĞǆƉŽƐŝĕĆŽ ĨĞŝƚĂ͕� ƐĞŶĚŽ
ƉĞƌŵŝƚŝĚŽ� Ž� ĚĞďĂƚĞ� ĞƐĐůĂƌĞĐĞĚŽƌ͘

ϲ͘ϲ� dŽĚĂƐ� ĂƐ� ŵĂŶŝĨĞƐƚĂĕƁĞƐ� ƐĞƌĆŽ� ƌĞŐŝƐƚƌĂĚĂƐ� ƉŽƌ� ŵĞŝŽ� ĞůĞƚƌƀŶŝĐŽ͕� ĚĞ� ĨŽƌŵĂ
Ă� ƉƌĞƐĞƌǀĂƌ� Ă� ŝŶƚĞŐƌŝĚĂĚĞ� ĚĞ� ƐĞƵƐ� ĐŽŶƚĞƷĚŽƐ� Ğ� Ž� ƐĞƵ� ŵĄǆŝŵŽ� ĂƉƌŽǀĞŝƚĂŵĞŶƚŽ� ĐŽŵŽ
ƐƵďƐşĚŝŽƐ� ĂŽ� ĂƉƌŝŵŽƌĂŵĞŶƚŽ� ĚŽ� ĂƚŽ� ƌĞŐƵůĂŵĞŶƚĂƌ� Ă� ƐĞƌ� ĞǆƉĞĚŝĚŽ͘

ϲ͘ϳ� ^ĞƌĆŽ� ĚĞ� ƌĞƐƉŽŶƐĂďŝůŝĚĂĚĞ� ĞǆĐůƵƐŝǀĂ ĚŽ� ŝŶƚĞƌĞƐƐĂĚŽ� ŽƐ� ŵĞŝŽƐ� ĨşƐŝĐŽƐ
ŶĞĐĞƐƐĄƌŝŽƐ� ƉĂƌĂ� Ă� ƐƵĂ� ƉĂƌƚŝĐŝƉĂĕĆŽ� ŶĂ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� ƉŽƌ� ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͘

ϲ͘ϴ� K� ŝŶƚĞƌĞƐƐĂĚŽ� ƋƵĞ� ƚŝǀĞƌ ƐƵĂ� ƉĂƌƚŝĐŝƉĂĕĆŽ� ƉƌĞũƵĚŝĐĂĚĂ� ƉŽƌ� ƉƌŽďůĞŵĂƐ
ĚĞĐŽƌƌĞŶƚĞƐ� ĚĞ� ĐŽŶĞǆĆŽ� ĐŽŵ� Ă� ŝŶƚĞƌŶĞƚ� ƚĞƌĄ� Ž� ƉƌĂǌŽ� ĚĞ� ĚŽŝƐ� ĚŝĂƐ� ƷƚĞŝƐ͕� ĐŽŶƚĂĚŽƐ� ĚŽ
ƚĠƌŵŝŶŽ� ĚĂ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ͕� ƉĂƌĂ� ĞŶĐĂŵŝŶŚĂƌ� ƐƵĂ� ŵĂŶŝĨĞƐƚĂĕĆŽ� ƉŽƌ� ĞƐĐƌŝƚŽ� ă� �EW͘

ϳ͘� WƌĞƐŝĚġŶĐŝĂ� Ğ� ^ĞĐƌĞƚĂƌŝĂĚŽ
&ŝĐĂ� ĚĞƐŝŐŶĂĚŽ� ĐŽŵŽ� WƌĞƐŝĚĞŶƚĞ� ĚĂ� �ƵĚŝġŶĐŝĂ� WƷďůŝĐĂ� Ž� ^ƌ͘� �ĂƌůŽƐ� KƌůĂŶĚŽ

Ğ� ĐŽŵŽ� ^ĞĐƌĞƚĄƌŝĂ� Ž� ^ƌĂ͘� >ŽƌĞŶĂ� DĞŶĚĞƐ͘
ϴ͘� WƌŽŐƌĂŵĂĕĆŽ

͘ ϭϰŚϯϬ ZĞĐĞƉĕĆŽ� ĚĞ� ĞǆƉŽƐŝƚŽƌĞƐ� Ğ� ƌĞŐŝƐƚƌŽ� ĚĞ� ƉĂƌƚŝĐŝƉĂŶƚĞƐ

͘ ϭϱŚϬϬ �ďĞƌƚƵƌĂ� ĚĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ƉĞůŽ� WƌĞƐŝĚĞŶƚĞ� ĚĂ� �ƵĚŝġŶĐŝĂ

͘ ϭϱŚϯϬ �ǆƉŽƐŝĕĆŽ� ĚŽ� ƚĞŵĂ� ƉĞůĂ� ^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ� ĚĞ� �ŝŽĐŽŵďƵƐƚşǀĞŝƐ� Ğ� YƵĂůŝĚĂĚĞ� ĚĞ� WƌŽĚƵƚŽƐ

͘ ϭϲŚϯϬ WƌŽŶƵŶĐŝĂŵĞŶƚŽ� ĚŽƐ� ŝŶƐĐƌŝƚŽƐ� ƉŽƌ� ŽƌĚĞŵ� ĚĞ� ƌĞĐĞďŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕƁĞƐ

͘ ϭϳŚϯϬ �ŽŵĞŶƚĄƌŝŽƐ� ĨŝŶĂŝƐ� Ğ� ĞŶĐĞƌƌĂŵĞŶƚŽ

:K^�� 'hdD�E
�ŝƌĞƚŽƌͲ'ĞƌĂů

/ŶƚĞƌŝŶŽ
�/Z�dKZ/�� ///

^hW�Z/Ed�E��E�/�� ��� W�Zd/�/W��O�^� 'Ks�ZE�D�Ed�/^
��^W��,K�EǑ� ϱϲϰ� ��� ϭϲ� ��� :h>,K� ��� ϮϬϮϬ

K ^hW�Z/Ed�E��Ed�� �� W�Zd/�/W��O�^ 'Ks�ZE�D�Ed�/^� �� �'�E�/�
E��/KE�>� �K W�dZM>�K͕� '�^� E�dhZ�>� � �/K�KD�h^d1s�/^� Ͳ� �EW͕� ŶŽ ĞǆĞƌĐşĐŝŽ� ĚĂƐ
ĂƚƌŝďƵŝĕƁĞƐ�ĐŽŶĨĞƌŝĚĂƐ�ƉĞůŽ�ZĞŐŝŵĞŶƚŽ� /ŶƚĞƌŶŽ�Ğ�ƉĞůĂ�ZĞƐŽůƵĕĆŽ�ĚĞ��ŝƌĞƚŽƌŝĂ�ŶǑ�ϰϰϮ͕�ĚĞ�ϭϭ
ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϭϵ͕� ƚĞŶĚŽ� Ğŵ� ǀŝƐƚĂ� Ž� ĚŝƐƉŽƐƚŽ� ŶĂ� >Ğŝ� ŶǑ� ϵ͘ϰϳϴ͕� ĚĞ� ϲ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϭϵϵϳ͕
ĐŽŶƐŝĚĞƌĂŶĚŽ� Ž� ƋƵĞ� ĐŽŶƐƚĂ� ĚŽ� WƌŽĐĞƐƐŽ� ŶǑ� ϰϴϲϭϬ͘ϮϬϴϰϵϭͬϮϬϮϬͲϯϱ͕� ƌĞƐŽůǀĞ͗

ϭ͘&ŝĐĂŵ�ĞƐƚĂďĞůĞĐŝĚŽƐ�ŽƐ�ƉƌĞĕŽƐ�ĚĞ� ƌĞĨĞƌġŶĐŝĂ�ĚŽ�ƉĞƚƌſůĞŽ�ƉƌŽĚƵǌŝĚŽ�Ğŵ� ũƵŶŚŽ
ĚĞ�ϮϬϮϬ�Ğŵ�ĐĂĚĂ�ĐĂŵƉŽ͕�ĂƉƵƌĂĚŽƐ�ƐĞŐƵŶĚŽ�ŽƐ�ĐƌŝƚĠƌŝŽƐ�ĞƐƚĂďĞůĞĐŝĚŽƐ�ƉĞůĂ�ZĞƐŽůƵĕĆŽ��EW
ŶǑ� ϳϬϯ͕ ĚĞ� Ϯϲ� ĚĞ ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϭϳ͕� ƉĂƌĂ ĨŝŶƐ� ĚŽ� ƌĞĐŽůŚŝŵĞŶƚŽ ĚĞ� ƉĂƌƚŝĐŝƉĂĕƁĞƐ
ŐŽǀĞƌŶĂŵĞŶƚĂŝƐ�Ğ�ĚĞ�ƚĞƌĐĞŝƌŽƐ͕�ĐŽŵ�ĨƵŶĚĂŵĞŶƚŽ�ŶŽ�Ăƌƚ͘�ϳǑͲ��ĚŽ��ĞĐƌĞƚŽ�ŶǑ�Ϯ͘ϳϬϱ͕�ĚĞ�ϯ�ĚĞ
ĂŐŽƐƚŽ�ĚĞ�ϭϵϵϴ͕�ŶŽ�Ăƌƚ͘� ϰϳ�ĚĂ� >Ğŝ�ŶǑ�ϵ͘ϰϳϴ͕�ĚĞ�ϲ�ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϭϵϵϳ͕�Ğ�ŶŽ�Ăƌƚ͘� ϰϮͲ��ĚĂ� >Ğŝ
ŶǑ� ϭϮ͘ϯϱϭ� ĚĞ� ϮϮ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϬ͘

Ϯ͘��ƚĂďĞůĂ�ĐŽŶƚĞŶĚŽ�ŽƐ�ƉƌĞĕŽƐ�ĚĞ�ƌĞĨĞƌġŶĐŝĂ�ĚŽ�ƉĞƚƌſůĞŽ�ƐĞƌĄ�ĚŝƐƉŽŶŝďŝůŝǌĂĚĂ�ŶĂ
ƉĄŐŝŶĂ� ĚĂ� �EW� ŶĂ� ŝŶƚĞƌŶĞƚ� ;ǁǁǁ͘ĂŶƉ͘ŐŽǀ͘ďƌͿ͘

d,/�'K� E�s�^� ��� ��DWK^

��^W��,K�EǑ� ϱϲϱ� ��� ϭϲ� ��� :h>,K� ��� ϮϬϮϬ

K ^hW�Z/Ed�E��Ed�� �� W�Zd/�/W��O�^ 'Ks�ZE�D�Ed�/^� �� �'�E�/�
E��/KE�>� �K W�dZM>�K͕� '�^� E�dhZ�>� � �/K�KD�h^d1s�/^� Ͳ� �EW͕� ŶŽ ĞǆĞƌĐşĐŝŽ� ĚĂƐ
ĂƚƌŝďƵŝĕƁĞƐ�ĐŽŶĨĞƌŝĚĂƐ�ƉĞůŽ�ZĞŐŝŵĞŶƚŽ� /ŶƚĞƌŶŽ�Ğ�ƉĞůĂ�ZĞƐŽůƵĕĆŽ�ĚĞ��ŝƌĞƚŽƌŝĂ�ŶǑ�ϰϰϮ͕�ĚĞ�ϭϭ
ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϭϵ͕� ƚĞŶĚŽ� Ğŵ� ǀŝƐƚĂ� Ž� ĚŝƐƉŽƐƚŽ� ŶĂ� >Ğŝ� ŶǑ� ϵ͘ϰϳϴ͕� ĚĞ� ϲ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϭϵϵϳ͕
ĐŽŶƐŝĚĞƌĂŶĚŽ� Ž� ƋƵĞ� ĐŽŶƐƚĂ� ĚŽ� WƌŽĐĞƐƐŽ� ŶǑ� ϰϴϲϭϬ͘ϮϭϬϵϮϵͬϮϬϮϬͲϰϱ͕� ƌĞƐŽůǀĞ͗

ϭ͘&ŝĐĂŵ ĞƐƚĂďĞůĞĐŝĚŽƐ ŽƐ ƉƌĞĕŽƐ ĚĞ� ƌĞĨĞƌġŶĐŝĂ ĚŽ ŐĄƐ ŶĂƚƵƌĂů ƉƌŽĚƵǌŝĚŽ Ğŵ
ũƵŶŚŽ ĚĞ ϮϬϮϬ� Ğŵ ĐĂĚĂ ĐĂŵƉŽ͕ ĂƉƵƌĂĚŽƐ ƐĞŐƵŶĚŽ ŽƐ� ĐƌŝƚĠƌŝŽƐ ĞƐƚĂďĞůĞĐŝĚŽƐ ƉĞůĂ
ZĞƐŽůƵĕĆŽ� �EW� ŶǑ� ϰϬ͕� ĚĞ� ϭϰ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϬϵ͕� ƉĂƌĂ� ĨŝŶƐ� ĚŽ� ƌĞĐŽůŚŝŵĞŶƚŽ� ĚĞ
ƉĂƌƚŝĐŝƉĂĕƁĞƐ� ŐŽǀĞƌŶĂŵĞŶƚĂŝƐ Ğ� ĚĞ ƚĞƌĐĞŝƌŽƐ͕� ĐŽŵ ĨƵŶĚĂŵĞŶƚŽ� ŶŽ Ăƌƚ͘� ϴǑ ĚŽ� �ĞĐƌĞƚŽ� ŶǑ
Ϯ͘ϳϬϱ͕� ĚĞ� ϯ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϭϵϵϴ͕� ŶŽ� Ăƌƚ͘� ϰϳ� ĚĂ� >Ğŝ� ŶǑ� ϵ͘ϰϳϴ͕� ĚĞ� ϲ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϭϵϵϳ͕� Ğ� ŶŽ
Ăƌƚ͘� ϰϮͲ�� ĚĂ� >Ğŝ� ŶǑ� ϭϮ͘ϯϱϭ� ĚĞ� ϮϮ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϬ͘

Ϯ͘��ƚĂďĞůĂ�ĐŽŶƚĞŶĚŽ�ŽƐ�ƉƌĞĕŽƐ�ĚĞ�ƌĞĨĞƌġŶĐŝĂ�ĚŽ�ŐĄƐ�ŶĂƚƵƌĂů�ƐĞƌĄ�ĚŝƐƉŽŶŝďŝůŝǌĂĚĂ
ŶĂ� ƉĄŐŝŶĂ� ĚĂ� �EW� ŶĂ� ŝŶƚĞƌŶĞƚ� ;ǁǁǁ͘ĂŶƉ͘ŐŽǀ͘ďƌͿ͘

d,/�'K� E�s�^� ��� ��DWK^

�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^
�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^� EK� Z/K� ��

:��E���/�Z�K
�ydZ�dK� ��� d�ZDK� ��/d/sK

^ĞŐƵŶĚŽ� dĞƌŵŽ �ĚŝƚŝǀŽ� ĂŽ� �ŽŶƚƌĂƚŽ� Ŷ͘Ǒ ϬϱϴͬWZͬϮϬϭϴ� Ͳ� �ŽŶƚƌĂƚĂĚĂ͗ D�dZK,D� �Z�^/>
/E^dZhD�Ed���K �E�>1d/�� >d��͘ Ͳ KďũĞƚŽ͗ WƌŽƌƌŽŐĂƌ� Ž ƉƌĂǌŽ ĚĞ ǀŝŐġŶĐŝĂ ĚŽ �ŽŶƚƌĂƚŽ
ƉŽƌ�ϭϮ� ;ĚŽǌĞͿ�ŵĞƐĞƐ͕�ŶŽ�ƉĞƌşŽĚŽ�ĞŶƚƌĞ�ϬϭͬϬϴͬϮϬϮϬ�Ğ�ϬϭͬϬϴͬϮϬϮϭ͘��ůƚĞƌĂƌ�Ž�ZĞƉƌĞƐĞŶƚĂŶƚĞ
>ĞŐĂů� ĚĂ� �ŽŶƚƌĂƚĂĚĂ͘� �ůƚĞƌĂƌ� Ž� ZĞƉƌĞƐĞŶƚĂŶƚĞ� >ĞŐĂů� ĚĂ� �ŽŶƚƌĂƚĂŶƚĞ͘� ^ƵƉƌĞƐƐĆŽ� ĚĞ� ƐĞƌǀŝĕŽ͕
ƌĞƉƌĞƐĞŶƚĂŶĚŽ�Ž�ƉĞƌĐĞŶƚƵĂů�ĚĞ�ϯϯ͕ϵϴй�ĚŽ�ǀĂůŽƌ�ĂƚƵĂůŝǌĂĚŽ�ĚŽ�ĐŽŶƚƌĂƚŽ͘��ŵ�ĚĞĐŽƌƌġŶĐŝĂ�ĚĂ
ƐƵƉƌĞƐƐĆŽ ĚĞ ƐĞƌǀŝĕŽƐ͕� Ž ǀĂůŽƌ ĂŶƵĂů ĚŽ �KEdZ�dK͕ ƉĂƐƐĂ� ĚĞ ZΨϯϲ͘Ϯϴϲ͕ϯϯ ƉĂƌĂ
ZΨϮϯ͘ϵϱϲ͕ϳϵ� Ͳ� ��d�͗� ϭϱͬϬϳͬϮϬϮϬ� Ͳ� �WZD͗� �^d�s�^� W��ZK� �K>E�'K͕� �ŝƌĞƚŽƌͲWƌĞƐŝĚĞŶƚĞ͖
W�h>K��&KE^K� ZKD�EK͕� �ŝƌĞƚŽƌ;ĂͿ� ĚĞ� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� 'ĞŽĐŝĞŶƚşĨŝĐĂ� Ͳ� �ŽŶƚƌĂƚĂĚĂ͗� <>���Z
Z/�,�Z�� ��ZYh�/Z�� ��ZE�/ZK͕� 'ĞƌĞŶƚĞ͘

��EdZ�/^� �>�dZ/��^� �Z�^/>�/Z�^� ^ͬ�
�ydZ�dK� �K� d�ZDK� ��/d/sK� EǑ� ���Ͳ�^^ͲϭϭϱϭͲ�ͬϮϬϮϬ

�KEdZ�d�Ed�͗� �ĞŶƚƌĂŝƐ� �ůĠƚƌŝĐĂƐ� �ƌĂƐŝůĞŝƌĂƐ� ^͘�͘� Ͳ� �>�dZK�Z�^͘� �KEdZ�d���͗� /DWZ�E^�
E��/KE�>͘� K�:�dK͗ WƌŽƌƌŽŐĂĕĆŽ� ĚŽ ƉƌĂǌŽ� ĚĞ sŝŐġŶĐŝĂ� ĚŽ �ŽŶƚƌĂƚŽ� ŽƌŝŐŝŶĂů ƉŽƌ� ŵĂŝƐ ϭϮ
;ĚŽǌĞͿ ŵĞƐĞƐ͕� Ă ƉĂƌƚŝƌ� ĚĞ ϭϯ ĚĞ� ũƵůŚŽ ĚĞ� ϮϬϮϬ͕ Ğ Ă� ĂƚƵĂůŝǌĂĕĆŽ ĚĞ� ŶŽƌŵĂƚŝǀŽƐ ŝŶĚŝĐĂĚŽƐ͘
s�>KZ� �K� ��/d/sK͗� ZΨ� ϲϮϱ͘ϬϬϬ͕ϬϬ� ;ƐĞŝƐĐĞŶƚŽƐ� Ğ� ǀŝŶƚĞ� Ğ� ĐŝŶĐŽ� ŵŝů� ƌĞĂŝƐͿ͘� &hE��D�EdK
>�'�>͗� �ƌƚŝŐŽ� ϱϳ͕� /ŶĐŝƐŽ� //͕� ĚĂ� >Ğŝ� ŶǑ� ϴ͘ϲϲϲͬϭϵϵϯ͘� ��d�� ��� �^^/E�dhZ�͗� ϭϯͬϬϳͬϮϬϮϬ͘
^/'E�d�Z/K^͗� �ŝƌĞƚŽƌĞƐ� ĚĂ� �>�dZK�Z�^� Ğ� ZĞƉƌĞƐĞŶƚĂŶƚĞƐ� >ĞŐĂŝƐ� ĚĂ� �KEdZ�d����͘

&hZE�^� ��EdZ�/^� �>�dZ/��^� ^ͬ�
�s/^K� ��� >/��E��

&ƵƌŶĂƐ��ĞŶƚƌĂŝƐ��ůĠƚƌŝĐĂƐ�^͘��͘� ;&hZE�^Ϳ� ƚŽƌŶĂ�ƉƷďůŝĐŽ�ƋƵĞ� ƌĞĐĞďĞƵ�ĚŽ� /ŶƐƚŝƚƵƚŽ
�ƌĂƐŝůĞŝƌŽ ĚŽ� DĞŝŽ �ŵďŝĞŶƚĞ Ğ ĚŽƐ� ZĞĐƵƌƐŽƐ EĂƚƵƌĂŝƐ ZĞŶŽǀĄǀĞŝƐ ;/��D�Ϳ͕� Ă >ŝĐĞŶĕĂ� ĚĞ
KƉĞƌĂĕĆŽ�;>WͿ�ŶǑ�ϭϱϵͬϮϬϬϭ�Ͳ�Ϯǐ�ZĞŶŽǀĂĕĆŽ͕�ĐŽŵ�ǀĂůŝĚĂĚĞ�ϱ�ĂŶŽƐ͕�ƉĂƌĂ�ŽƉĞƌĂƌ�Ă��ƐƚĂĕĆŽ�ĚĞ
dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ��ƌĂĕŽŝĂďĂ�ĚĂ�^ĞƌƌĂ͕� ƐŝƚƵĂĚĂ�ŶĂ�&ůŽƌĞƐƚĂ�EĂĐŝŽŶĂů�ĚĞ� /ƉĂŶĞŵĂ͕�Ğŵ� /ƉĞƌſ͕
;WƌŽĐĞƐƐŽ� ŶǑ� ϬϮϬϬϭ͘ϬϬϬϯϰϮͬϮϬϬϭͲϯϰͿ͘

'Z����DKZ�/Z�� �ZhDDKE�
'ĞƌĞŶƚĞ� ĚĞ� >ŝĐĞŶĐŝĂŵĞŶƚŽ� �ŵďŝĞŶƚĂů

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� W�͘�^�Y͘�͘ϬϬϭϯϬ͘ϮϬϮϬ� Ͳ� h�^'� ϵϮϲϭϯϳ

ϭ͘ &hZE�^ ��EdZ�/^ �>�dZ/��^ ^͘�͕͘� ƚŽƌŶĂ ƉƷďůŝĐŽ ƋƵĞ ƌĞĂůŝǌĂƌĄ ůŝĐŝƚĂĕĆŽ ŶĂ
ŵŽĚĂůŝĚĂĚĞ� ƉƌĞŐĆŽ� ĞůĞƚƌƀŶŝĐŽ� ƉĂƌĂ� ĐŽŶƚƌĂƚĂĕĆŽ� ĚŽƐ� ƐĞƌǀŝĕŽƐ� ĚĞ� ůŝŵƉĞǌĂ͕� ĂƐƐĞŝŽ͕
ĐŽŶƐĞƌǀĂĕĆŽ�ƉƌĞĚŝĂů�Ğ�ŚŝŐŝĞŶŝǌĂĕĆŽ�ŶĂƐ�ĚĞƉĞŶĚġŶĐŝĂƐ�ĚĞ�&hZE�^͕�ŶŽ��ĞŶƚƌŽ�Ğ�Ğŵ��ŽƚĂĨŽŐŽ
ŶĂ� �ŝĚĂĚĞ� ĚŽ� ZŝŽ� ĚĞ� :ĂŶĞŝƌŽ� Ͳ� Z:͕� ĐŽŶĨŽƌŵĞ� ĐŽŶĚŝĕƁĞƐ� ĞƐƚĂďĞůĞĐŝĚĂƐ� ŶŽ� ĞĚŝƚĂů͘� Ϯ͘� EƷŵĞƌŽ
ĚŽ�WƌĞŐĆŽ͗�W�͘�^�Y͘�͘ϬϬϭϯϬ͘ϮϬϮϬ�ϯ͘�dŝƉŽ�ĚĞ�>ŝĐŝƚĂĕĆŽ͗�DĞŶŽƌ�WƌĞĕŽ͘�ϰ͘��ŽŶƐƵůƚĂ�ĚŽ��ĚŝƚĂů͗
K� ĞĚŝƚĂů ƉŽĚĞƌĄ� ƐĞƌ ĐŽŶƐƵůƚĂĚŽ� Ğ ŽďƚŝĚŽ� Ă ƉĂƌƚŝƌ� ĚĂƐ ϬϴŚϬϬŵŝŶ� ĚŽ ĚŝĂ� ϭϲͬϬϳͬϮϬϮϬ� ŶŽ
ǁĞďƐŝƚĞ �ŽŵƉƌĂƐŶĞƚ͗� ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ ;h�^'� ϵϮϲϭϯϳ Ͳ� ŶƷŵĞƌŽ� ĚĂ
ůŝĐŝƚĂĕĆŽ� ϬϬϭϯϬ͘ϮϬϮϬͿ� ŽƵ� ŶŽ� ƐŝƚĞ ĚĞ� &ƵƌŶĂƐ͗� ǁǁǁ͘ĨƵƌŶĂƐ͘ĐŽŵ͘ďƌ͕� ŵĞŶƵ
Η&ŽƌŶĞĐĞĚŽƌĞƐͬ�ĚŝƚĂŝƐΗͿ͘� ϱ͘ �ƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ WƌŽƉŽƐƚĂƐ͗� �Ɛ ƉƌŽƉŽƐƚĂƐ� ĚĞǀĞƌĆŽ� ƐĞƌ
ĂƉƌĞƐĞŶƚĂĚĂƐ ĂƚĠ� ăƐ ϬϵŚϯϬŵŝŶ ĚŽ� ĚŝĂ ϬϱͬϬϴͬϮϬϮϬ͕� ŶŽ ĞŶĚĞƌĞĕŽ ĚŽ� WŽƌƚĂů �ŽŵƉƌĂƐŶĞƚ
ĚĞƐĐƌŝƚŽ� ĂĐŝŵĂ͘

E�>^KE� ��� K>/s�/Z�� :KZ'�
'ĞƌĞŶƚĞ� ĚĂ� �ŝǀŝƐĆŽ� ĚĞ� �ƋƵŝƐŝĕĆŽ� ĚĞ�DĂƚĞƌŝĂŝƐ� Ğ� ^ĞƌǀŝĕŽƐ

ŶĆŽ� �ƐƚƌĂƚĠŐŝĐŽƐ� Ͳ� �^�Y͘�

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� W�͘�^�Y͘�͘ϬϬϭϰϮ͘ϮϬϮϬ� Ͳ� h�^'� ϵϮϲϭϯϳ͘

ϭ͘ &hZE�^� ��EdZ�/^ �>�dZ/��^� ^ͬ�͕ ƚŽƌŶĂ ƉƷďůŝĐŽ� ƋƵĞ ƌĞĂůŝǌĂƌĄ� ůŝĐŝƚĂĕĆŽ ŶĂ
ŵŽĚĂůŝĚĂĚĞ� ƉƌĞŐĆŽ� ĞůĞƚƌƀŶŝĐŽ ƉĂƌĂ� ĂƋƵŝƐŝĕĆŽ� ĚĞ� �ĂŝǆĂƐ ĚĞ� WĂƉĞůĆŽ͕� ƋƵĞ� ƐĞ ĚĞƐƚŝŶĂ� Ă
ƌĞƉŽƐŝĕĆŽ�ĚĞ�ĞƐƚŽƋƵĞ�ĚĂ��^>Z͘�͘� Ϯ͘�EƷŵĞƌŽ�ĚŽ�WƌĞŐĆŽ͗�W�͘�^�Y͘�͘ϬϬϭϰϮ͘ϮϬϮϬ͘� ϯ͘� dŝƉŽ�ĚĞ
>ŝĐŝƚĂĕĆŽ͗� DĞŶŽƌ WƌĞĕŽ͘� ϰ͘ �ŽŶƐƵůƚĂ� ĚŽ �ĚŝƚĂů͗� K� ĞĚŝƚĂů ƉŽĚĞƌĄ� ƐĞƌ ĐŽŶƐƵůƚĂĚŽ� Ğ ŽďƚŝĚŽ� Ă
ƉĂƌƚŝƌ� ĚĂƐ� ϴŚ� ĚŽ� ĚŝĂ� ϭϳͬϬϳͬϮϬϮϬ� ŶŽ� ǁĞďƐŝƚĞ� �ŽŵƉƌĂƐŶĞƚ͗
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ ;h�^' ϵϮϲϭϯϳ Ͳ� ŶƷŵĞƌŽ ĚĂ ůŝĐŝƚĂĕĆŽ ϭϰϮ͘ϮϬϮϬͿ͘� ϱ͘
�ƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ WƌŽƉŽƐƚĂƐ͗� �Ɛ ƉƌŽƉŽƐƚĂƐ� ĚĞǀĞƌĆŽ ƐĞƌ� ĂƉƌĞƐĞŶƚĂĚĂƐ ĂƚĠ� ăƐ ϵŚ� ĚŽ� ĚŝĂ
ϮϵͬϬϳͬϮϬϮϬ͕� ŶŽ�ŵĞƐŵŽ� ĞŶĚĞƌĞĕŽ� ĐŝƚĂĚŽ� ĂĐŝŵĂ͘

E�>^KE� ��� K>/s�/Z�� :KZ'�
'ĞƌĞŶƚĞ� ĚĂ� �ŝǀŝƐĆŽ� ĚĞ� �ƋƵŝƐŝĕĆŽ� ĚĞ�DĂƚĞƌŝĂŝƐ� Ğ� ^ĞƌǀŝĕŽƐ

ŶĆŽ� �ƐƚƌĂƚĠŐŝĐŽƐ� Ͳ� �^�Y͘�

�ydZ�dK� ��� ��/d�D�EdK

ϭ͘ >ŝĐŝƚĂĕĆŽ� ŶǑ dW͘'�D͘�͘ϬϬϬϯϵ͘ϮϬϭϳ͘ �ĚŝƚĂŵĞŶƚŽ� ϬϮͲ d� ϴϬϬϬϬϭϬϯϵϳ͘ Ϯ͘� EŽŵĞ� ĚĂ
�ŵƉƌĞƐĂ͗ �E'�Yh/W�� �E'�E,�Z/� � ^�Zs/�K^� >d��͘ ϯ͘ �EW: ŶǑ� Ϭϭ͘Ϭϭϵ͘ϵϭϰͬϬϬϯϭͲϲϳ͘� ϰ͘
�ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϭϱ͘Ϭϳ͘ϮϬϮϬ͘� '�d͘�͘

�ydZ�dK� ��� ��/d�D�EdK

ϭ͘ >ŝĐŝƚĂĕĆŽ� ŶǑ W�͘'�D͘�͘ϬϬϭϲϱ͘ϮϬϭϲ͘� �ĚŝƚĂŵĞŶƚŽ ϬϭͲ d�� ϴϬϬϬϬϬϵϳϭϲ͘ Ϯ͘� EŽŵĞ� ĚĂ
�ŵƉƌĞƐĂ͗� ^/�D�E^ >d��͘� ϯ͘ �EW:� ŶǑ� ϰϰ͘Ϭϭϯ͘ϭϱϵͬϬϬϯϭͲϯϭ͘ ϰ͘� �ĂƚĂ ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗
ϭϱ͘Ϭϳ͘ϮϬϮϬ͘� '�d͘�

��EdZ�/^� �>�dZ/��^� �K� EKZd�� �K� �Z�^/>� ^ͬ�
�EW:� ϬϬϯϱϳϬϯϴͬϬϬϬϭͲϭϲ

��/d�>� ��� �KEsK����K
�^^�D�>�/�� '�Z�>� �ydZ�KZ�/E�Z/�

&ŝĐĂŵ� ĐŽŶǀŽĐĂĚŽƐ� ŽƐ� ^ĞŶŚŽƌĞƐ� �ĐŝŽŶŝƐƚĂƐ� ĚĂ �ĞŶƚƌĂŝƐ� �ůĠƚƌŝĐĂƐ� ĚŽ� EŽƌƚĞ� ĚŽ
�ƌĂƐŝů� ^͘�͘ Ͳ� �ůĞƚƌŽŶŽƌƚĞ Ă� ƐĞ ƌĞƵŶŝƌĞŵ� Ğŵ� �ƐƐĞŵďůĞŝĂ 'ĞƌĂů� �ǆƚƌĂŽƌĚŝŶĄƌŝĂ͕ ŶŽ� ĚŝĂ ϯϭ� ĚĞ
ũƵůŚŽ� ĚĞ� ϮϬϮϬ͕� ăƐ� ϭϬ� ŚŽƌĂƐ͕� ŶĂ� ƐĞĚĞ� ƐŽĐŝĂů� ĚĂ� �ŵƉƌĞƐĂ͕� ŶĞƐƚĂ� ĐŝĚĂĚĞ͕� ŶŽ� ^�E�YƵĂĚƌĂ� Ϭϲ͕
�ŽŶũƵŶƚŽ�Η�Η͕�ϭǐ�^ƵďƐŽůŽ͕��ŶƚƌĂĚĂ�EŽƌƚĞ�Ϯ͕�ŶŽ��ƵĚŝƚſƌŝŽ�ĚĂ��ŵƉƌĞƐĂ͕�ĐŽŵ�ƚƌĂŶƐŵŝƐƐĆŽ�ƉŽƌ
ǀŝĚĞŽĐŽŶĨĞƌġŶĐŝĂ͕� ŝŶƐƚĂůĂŶĚŽͲƐĞ�Ă��ƐƐĞŵďůĞŝĂ͕�Ğŵ�ƉƌŝŵĞŝƌĂ�ĐŽŶǀŽĐĂĕĆŽ͕�ĐŽŵ�Ă�ƉƌĞƐĞŶĕĂ�ĚĞ
ĂĐŝŽŶŝƐƚĂƐ� ƋƵĞ ƌĞƉƌĞƐĞŶƚĞŵ͕� ŶŽ� ŵşŶŝŵŽ͕ Ž� ŶƷŵĞƌŽ� ůĞŐĂů� ĚŽ ĐĂƉŝƚĂů� ƐŽĐŝĂů� ǀŽƚĂŶƚĞ Ğ͕� Ğŵ
ƐĞŐƵŶĚĂ ĐŽŶǀŽĐĂĕĆŽ͕� ŵĞŝĂ ŚŽƌĂ� ĚĞƉŽŝƐ͕ ƉĂƌĂ� ĚĞůŝďĞƌĂƌĞŵ ƐŽďƌĞ� Ă ƐĞŐƵŝŶƚĞ� KZ��D� �K
�/�͗

�ůĞŝĕĆŽ� ĚĞ� �ŽŶƐĞůŚĞŝƌŽƐ� &ŝƐĐĂŝƐ͘

�ƌĂƐşůŝĂ͕ϭϱ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϮϬ͘
t/>^KE� &�ZZ�/Z�� :jE/KZ

WƌĞƐŝĚĞŶƚĞ� ĚŽ� �ŽŶƐĞůŚŽ� ĚĞ� �ĚŵŝŶŝƐƚƌĂĕĆŽ

�>�dZK�Z�^� d�ZDKEh�>��Z� ^ͬ�
�s/^K� ��� >/�/d���K

WZ�'�K� �>�dZNE/�K� EǑ� ϭϱϲͬϮϬϮϬ� Ͳ� h�^'� ϵϭϬϴϰϳ

EǑ� WƌŽĐĞƐƐŽ͗� ��E͘�ͬW�ͲϭϱϲͬϮϬϮϬ͘� KďũĞƚŽ͗� &ŽƌŶĞĐŝŵĞŶƚŽ� ĚĞ� ƉĂŝŶĞů� ƚĞůĂ͘� dŽƚĂů� ĚĞ� /ƚĞŶƐ
>ŝĐŝƚĂĚŽƐ͗� Ϯ͘� �ĚŝƚĂů͗� ϭϳͬϬϳͬϮϬϮϬ� ĚĂƐ� ϬϵŚϬϬ� ăƐ� ϭϭŚϯϬ� Ğ� ĚĂƐ� ϭϰŚϬϬ� ăƐ� ϭϲŚϬϬ͘� �ŶĚĞƌĞĕŽ͗
ZƵĂ� ĚĂ �ĂŶĚĞůĄƌŝĂ͕� ϲϱ Ͳ� ϮǑ �ŶĚĂƌ͕� �ĞŶƚƌŽ Ͳ� ZŝŽ ĚĞ� :ĂŶĞŝƌŽͬZ: ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϵϭϬϴϰϳͲϱͲϬϬϭϱϲͲϮϬϮϬ͘� �ŶƚƌĞŐĂ� ĚĂƐ
WƌŽƉŽƐƚĂƐ͗� Ă� ƉĂƌƚŝƌ� ĚĞ� ϭϳͬϬϳͬϮϬϮϬ� ăƐ� ϬϵŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� �ďĞƌƚƵƌĂ
ĚĂƐ WƌŽƉŽƐƚĂƐ͗ ϬϰͬϬϴͬϮϬϮϬ ăƐ� ϬϵŚϬϬ ŶŽ ƐŝƚĞ ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘ /ŶĨŽƌŵĂĕƁĞƐ
'ĞƌĂŝƐ͗� K� �ĚŝƚĂů� ƉŽĚĞƌĄ� ƐĞƌ� ďĂŝǆĂĚŽ� ĚŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ͕� Ă
ƉĂƌƚŝƌ� ĚĞ� ϭϳͬϬϳͬϮϬϮϬ� ŽƵ� ƌĞƚŝƌĂĚŽ� Ğŵ� ǀŝĂ� ŝŵƉƌĞƐƐĂ͕� ŵĞĚŝĂŶƚĞ� ĐŽŵƉƌŽǀĂĕĆŽ� ĚĞ� ĚĞƉſƐŝƚŽ
ŝĚĞŶƚŝĨ͘ ĚĞ� ZΨ ϴ͕ϬϬ Ͳ� �ĂŶĐŽ ĚŽ� �ƌĂƐŝů͕ ĂŐġŶĐŝĂ ϯϬϲϰͲϯ� �ͬ� ϳϳϬϬϮͲϳ Ğ� ƌĞƚŝƌĂĚŽ ĞŶƚƌĞ
ϵŚϬϬ Ğ ϭϲŚϬϬ͕� ŶĂ ZƵĂ ĚĂ �ĂŶĚĞůĄƌŝĂ͕ ϲϱ͕� ϮǑ ĂŶĚĂƌ Ͳ ZŝŽ ĚĞ� :ĂŶĞŝƌŽ ŽƵ ZŽĚŽǀŝĂ
WƌŽĐƵƌĂĚŽƌ� ,ĂƌŽůĚŽ� &ĞƌŶĂŶĚĞƐ �ƵĂƌƚĞ� ;�ZͲϭϬϭͬZ:� ^ƵůͿ͕� ^ͬE Ͳ� <ŵ� ϱϮϭ͕ϱϲ� Ͳ /ƚĂŽƌŶĂ� Ͳ
�ŶŐƌĂ� ĚŽƐ� ZĞŝƐ� Ͳ� Z:͕� �ĞƉ͘� ĚĞ� �ƋƵŝƐŝĕĆŽ� EĂĐŝŽŶĂů� ĚĞ� �ĞŶƐ� Ğ� ^ĞƌǀŝĕŽƐ� Ͳ� ��E͘�͘͘

s/s/�E�� ^�d,>�Z� D�&KZd
�ŚĞĨĞ� ĚŽ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� �ƋƵŝƐŝĕĆŽ� EĂĐŝŽŶĂů� ĚĞ� �ĞŶƐ

Ğ� ^ĞƌǀŝĕŽƐ

;^/�^'ŶĞƚ� Ͳ� ϭϲͬϬϳͬϮϬϮϬͿ� ϵϭϬϴϰϳͲϬϵϭϬϴͲϮϬϮϬE�Ϭϭϳϲϵϭ


