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$&,5��$JULFXOWXUDO�&RPPRGLW\�,PSRUW�

5HTXLUHPHQWV�
�

$&,5�� 5HTXLVLWRV� GH� ,PSRUWDomR� GH�

&RPPRGLWLHV�$JUtFRODV�
�

$3+,6��$QLPDO�DQG�3ODQW�+HDOWK�,QVSHFWLRQ�
6HUYLFH�

�

$3+,6��6HUYLoR�GH�,QVSHomR�GH�6D~GH�
$QLPDO�H�9HJHWDO�

$XGLW��$�V\VWHPDWLF�H[DPLQDWLRQ�RI�WKH�
RUJDQL]DWLRQDO�VWUXFWXUH��LQIUDVWUXFWXUH��

SURFHGXUHV��SURFHVVHV��UHFRUGV�PDQDJHPHQW��
DQG�UHVRXUFHV�XVHG�E\�SDUWLFLSDWLQJ�

RUJDQL]DWLRQV�LQ�LPSOHPHQWLQJ�WKH�2:3��
�

$XGLWRULD��8P�H[DPH�VLVWHPiWLFR�GD�HVWUXWXUD�
RUJDQL]DFLRQDO��LQIUDHVWUXWXUD��SURFHGLPHQWRV��

SURFHVVRV�� JHUHQFLDPHQWR� GH� UHJLVWURV� H�
UHFXUVRV� XVDGRV� SHODV� RUJDQL]Do}HV�

SDUWLFLSDQWHV�QD�LPSOHPHQWDomR�GD�2:3��
�

3K\WRVDQLWDU\�&HUWLILFDWH�RI�2ULJLQ��&)2���
$Q�RIILFLDO�GRFXPHQW�LVVXHG�E\�DQ�2('69�
DFFUHGLWHG�5HVSRQVLEOH�7HFKQLFDO�2IILFLDO�

�$JURQRPLVW��WR�FHUWLI\�WKH�SK\WRVDQLWDU\�
FRQGLWLRQ�RI�IUXLW�SURGXFHG�LQ�RQH�SURGXFWLRQ�

XQLW��
�

&HUWLILFDGR�)LWRVVDQLWiULR�GH�2ULJHP�
�&)2���'RFXPHQWR�ILWRVVDQLWiULR�HPLWLGR�SRU�
UHVSRQViYHO�WpFQLFR�KDELOLWDGR�SDUD�FHUWLILFDU�

D�FRQGLomR�ILWRVVDQLWiULD�GH�IUXWRV�SURGX]LGRV�
HP�GHWHUPLQDGD�XQLGDGH�GH�SURGXomR��

&HUWLILFDWH�RI�)RUHLJQ�,QVSHFWLRQ�DQG�RU�
7UHDWPHQW��334�)RUP�������$Q�RIILFLDO�
GRFXPHQW�LVVXHG�E\�$3+,6�WR�FHUWLI\�IRUHLJQ�
LQVSHFWLRQ�DQG�RU�WUHDWPHQW�RI�D�VKLSPHQW�RI�
IUXLW�IRU�H[SRUW�WR�WKH�8QLWHG�6WDWHV��
�

&HUWLILFDGR�GH�,QVSHomR�H�RX�7UDWDPHQWR�
(VWUDQJHLUR��)RUPXOiULR�334�������
'RFXPHQWR�RILFLDO�HPLWLGR�SHOR�$3+,6�SDUD�
FHUWLILFDU�D�LQVSHomR�H�RX�WUDWDPHQWR�
HVWUDQJHLUR�GH�XP�FDUUHJDPHQWR�GH�IUXWDV�SDUD�

H[SRUWDomR�SDUD�RV�(VWDGRV�8QLGRV��
�

&RPPRGLW\��$�W\SH�RI�SODQW��SODQW�SURGXFW��
RU�RWKHU�DUWLFOH�PRYHG�IRU�WUDGH�RU�RWKHU�

SXUSRVH��
�

0HUFDGRULD�� 8P� WLSR� GH� SODQWD�� SURGXWR�
YHJHWDO�RX�RXWUR�DUWLJR�PRYLGR�SDUD�FRPpUFLR�

RX�RXWUD�ILQDOLGDGH��
�

&RRSHUDWLYH�6HUYLFH�$JUHHPHQW��&6$���
$JUHHPHQWV�XVHG�WR�HVWDEOLVK�DUUDQJHPHQWV�
ZLWK�QRQ�IHGHUDO�HQWLWLHV�IRU�$3+,6�WR�

SURYLGH�WHFKQLFDO�DVVLVWDQFH��JRRGV��RU�
VHUYLFHV�RQ�D�IXOO�FRVW�UHFRYHU\�EDVLV��
�

$FRUGR� GH� 6HUYLoRV� &RRSHUDWLYRV� �&6$���
&RQWUDWR�XVDGR�SDUD�HVWDEHOHFHU�DFRUGRV�FRP�
HQWLGDGHV� QmR� IHGHUDLV� SDUD� TXH� R� $3+,6�

IRUQHoD� DVVLVWrQFLD� WpFQLFD�� EHQV� RX� VHUYLoRV�
HP�XPD�EDVH�GH�UHFXSHUDomR� WRWDO�GRV�FXVWRV�

LQFRUULGRV��
�
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&RUUHFWLYH�$FWLRQ�5HTXHVW��&$5���$�
GRFXPHQW�LVVXHG�E\�$3+,6�WR�D�SURJUDP�

SDUWLFLSDQW�LQIRUPLQJ�WKHP�RI�D�QRQ�
FRPSOLDQFH�DQG�LWV�DVVRFLDWHG�FRUUHFWLYH�

DFWLRQ��
�

6ROLFLWDomR�GH�$omR�&RUUHWLYD��&$5���8P�
GRFXPHQWR�HPLWLGR�SHOR�$3+,6�SDUD�XP�

SDUWLFLSDQWH�GR�SURJUDPD�LQIRUPDQGR�R�VREUH�
XPD�QmR�FRQIRUPLGDGH�H�D�DomR�FRUUHWLYD�

DVVRFLDGD��
�

&RXQWU\�RI�RULJLQ��7KH�FRXQWU\�ZKHUH�WKH�
SODQWV�IURP�ZKLFK�WKH�SODQW�SURGXFWV�DUH�
GHULYHG�DUH�JURZQ��

�

3DtV�GH�RULJHP��2�SDtV�RQGH�VmR�FXOWLYDGDV�DV�
SODQWDV�GH�RQGH�SURYrP�RV�SURGXWRV�YHJHWDLV��
�

)7'��3RSXODWLRQ�LQGH[�WKDW�LQGLFDWHV�WKH�
DYHUDJH�QXPEHU�RI�IOLHV�RI�WKH�WDUJHW�VSHFLHV�
FDSWXUHG�SHU�WUDS�GXULQJ�D�VSHFLILHG�SHULRG�LQ�

ZKLFK�WKH�WUDS�ZDV�H[SRVHG�LQ�WKH�ILHOG��
�

0$'�� ËQGLFH� SRSXODFLRQDO� TXH� LQGLFD� R�

Q~PHUR� PpGLR� GH� PRVFDV� GDV� HVSpFLHV�DOYR�
FDSWXUDGDV�SRU�DUPDGLOKD�GXUDQWH�XP�SHUtRGR�

HVSHFLILFR�HP�TXH�D�DUPDGLOKD�IRL�H[SRVWD�QR�
FDPSR��

�

+:7��+RW�ZDWHU�WUHDWPHQW�
�

+:7��7UDWDPHQWR�KLGURWpUPLFR�

+DUYHVW�/RW��$�TXDQWLW\�RI�PDQJR��QRW�WR�
H[FHHG���������IUXLWV��SURGXFHG�LQ�D�VSHFLILF��

UHJLVWHUHG�DUHD��L�H���SURGXFWLRQ�XQLW���WKDW�LV�
KDUYHVWHG�RQ�WKH�VDPH�GD\��

�

/RWH�GH�&ROKHLWD��8PD�TXDQWLGDGH�GH�IUXWRV��
QmR� VXSHULRU� D� ��������� SURGX]LGD� HP� XPD�

iUHD� HVSHFtILFD� H� UHJLVWUDGD� �RX� VHMD��XQLGDGH�
GH�SURGXomR���TXH�p�FROKLGD�QR�PHVPR�GLD��

�

1DWLRQDO�3ODQW�3URWHFWLRQ�2UJDQL]DWLRQ�
�1332���7KH�RIILFLDO�VHUYLFH�HVWDEOLVKHG�E\�D�
JRYHUQPHQW�WR�GLVFKDUJH�WKH�IXQFWLRQV�
VSHFLILHG�E\�WKH�,QWHUQDWLRQDO�3ODQW�3URWHFWLRQ�

&RQYHQWLRQ��
�

2UJDQL]DomR� 1DFLRQDO� GH� 3URWHomR�
)LWRVVDQLWiULD� �213)��� 2� VHUYLoR� RILFLDO�
FULDGR� SRU� XP�JRYHUQR� SDUD� GHVHPSHQKDU� DV�
IXQo}HV� HVSHFLILFDGDV� SHOD� &RQYHQomR�

)LWRVVDQLWiULD�,QWHUQDFLRQDO��
�

0$3$��0LQLVWU\�RI�$JULFXOWXUH�DQG�
/LYHVWRFN�RI�%UD]LO�

�

0$3$��0LQLVWpULR�GD�$JULFXOWXUD�H�3HFXiULD�
GR�%UDVLO�

1RQ�FRPSOLDQFH��$FWLYLWLHV�RU�SURGXFWV�
IRXQG�WR�EH�FRQWUDU\�WR��RU�LQ�YLRODWLRQ�RI��

$3+,6¶�LPSRUW�UHJXODWRU\�UHTXLUHPHQWV�
DQG�RU�WKH�SURJUDP�UHTXLUHPHQWV�DV�GHVFULEHG�

LQ�WKLV�GRFXPHQW�

1mR�FRQIRUPLGDGH��$WLYLGDGHV�RX�SURGXWRV�
FRQVLGHUDGRV�FRQWUiULRV�RX�TXH�YLRODP�RV�

UHTXLVLWRV�UHJXODPHQWDUHV�GH�LPSRUWDomR�GR�
$3+,6�H�RX�RV�UHTXLVLWRV�GR�SURJUDPD��

FRQIRUPH�GHVFULWR�QHVWH�GRFXPHQWR�
�

2('69��2IILFHV�RI�6WDWH�3ODQW�+HDOWK�
3URWHFWLRQ��
�

2('69��2UJmRV�(VWDGXDLV�GH�'HIHVD�
6DQLWiULD�9HJHWDO��

2SHUDWLRQDO�:RUN�3ODQ��2:3���$�SODQ�WKDW�
GHWDLOV�WKH�DFWLYLWLHV�WKDW�SDUWLFLSDWLQJ�

RUJDQL]DWLRQV�ZLOO�FDUU\�RXW�WR�PHHW�WKH�
UHTXLUHPHQWV�RI�D�SURJUDP��VXEMHFW�WR�$3+,6�

3ODQR�GH�7UDEDOKR�2SHUDFLRQDO��2:3���8P�
SODQR� TXH� GHWDOKD� DV� DWLYLGDGHV� TXH� DV�

RUJDQL]Do}HV� SDUWLFLSDQWHV� UHDOL]DUmR� SDUD�
DWHQGHU�DRV�UHTXLVLWRV�GH�XP�SURJUDPD��VXMHLWR�
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DSSURYDO��DQG�VLJQHG�E\�ERWK�SDUWLHV��1332�
DQG�$3+,6���

�

j�DSURYDomR�GR�$3+,6�H�DVVLQDGR�SHODV�SDUWHV�
�$3+,6�H�0$3$��

�

3HUPLW��$�ZULWWHQ��RUDO��RU�HOHFWURQLFDOO\�
WUDQVPLWWHG�DXWKRUL]DWLRQ�WR�LPSRUW�IUXLWV�RU�
YHJHWDEOHV�LQ�DFFRUGDQFH�ZLWK���&)5��������

6XESDUW�/��
�

$XWRUL]DomR�� $XWRUL]DomR� HVFULWD�� RUDO� RX�
WUDQVPLWLGD� HOHWURQLFDPHQWH� SDUD� LPSRUWDU�
IUXWDV� RX� KRUWDOLoDV� GH� DFRUGR� FRP� �� &)5�

�������6XESDUWH�/��
�

3K\WRVDQLWDU\�FHUWLILFDWH��3&���$��
GRFXPHQW��LQFOXGLQJ�HOHFWURQLF�YHUVLRQV���
WKDW�LV�UHODWHG�WR�D�UHVWULFWHG�UHJXODWHG�DUWLFOH�

LVVXHG�QRW�PRUH�WKDQ����GD\V�SULRU�WR�
VKLSPHQW�RI�WKH�UHJXODWHG�DUWLFOH�IURP�WKH�

FRXQWU\�LQ�ZKLFK�LW�ZDV�JURZQ�DQG�WKDW��
��� ,V�SDWWHUQHG�DIWHU�WKH�PRGHO�FHUWLILFDWH�RI�

WKH�,QWHUQDWLRQDO�3ODQW�3URWHFWLRQ�
&RQYHQWLRQ��D�PXOWLODWHUDO�FRQYHQWLRQ�RQ�
SODQW�SURWHFWLRQ�XQGHU�WKH�DXWKRULW\�RI�WKH�

)RRG�DQG�$JULFXOWXUH�2UJDQL]DWLRQ�RI�WKH�
8QLWHG�1DWLRQV��)$2���

��� ,V�LVVXHG�E\�DQ�RIILFLDO�RI�D�IRUHLJQ�1332�
LQ�RQH�RI�WKH�ILYH�RIILFLDO�ODQJXDJHV�RI�WKH�

)$2��
��� ,V�DGGUHVVHG�WR�WKH�1332�RI�WKH�8QLWHG�

6WDWHV��$3+,6���
��� 'HVFULEHV�WKH�VKLSPHQW��
��� &HUWLILHV�WKH�SODFH�RI�RULJLQ�IRU�DOO�

FRQWHQWV�RI�WKH�VKLSPHQW��
��� &HUWLILHV�WKDW�WKH�VKLSPHQW�KDV�EHHQ�

LQVSHFWHG�DQG�RU�WHVWHG�DFFRUGLQJ�WR�
DSSURSULDWH�RIILFLDO�SURFHGXUHV�DQG�LV�

FRQVLGHUHG�IUHH�IURP�TXDUDQWLQH�SHVWV�RI�
WKH�8QLWHG�6WDWHV��

��� &RQWDLQV�DQ\�DGGLWLRQDO�GHFODUDWLRQV�

UHTXLUHG�LQ�$&,5��
��� &HUWLILHV�WKDW�WKH�VKLSPHQW�FRQIRUPV�ZLWK�

WKH�SK\WRVDQLWDU\�UHTXLUHPHQWV�RI�WKH�
8QLWHG�6WDWHV�DQG�LV�FRQVLGHUHG�HOLJLEOH�

IRU�LPSRUWDWLRQ�SXUVXDQW�WR�WKH�ODZV�DQG�
UHJXODWLRQV�RI�WKH�8QLWHG�6WDWHV��

�

&HUWLILFDGR� ILWRVVDQLWiULR� �&)��� XP�

GRFXPHQWR��LQFOXLQGR�YHUV}HV�HOHWU{QLFDV���
TXH� HVWHMD� UHODFLRQDGR� FRP� XP� DUWLJR�

UHJXODPHQWDGR� HPLWLGR� QmR� PDLV� GH� ��� GLDV�
DQWHV�GR�HQYLR�GR�DUWLJR�UHJXODPHQWDGR�GR�SDtV�

GH�RULJHP�H�TXH��
�����e�SDGURQL]DGR�GH�DFRUGR�FRP�R�PRGHOR�GH�

FHUWLILFDGR� GD� &RQYHQomR� )LWRVVDQLWiULD�
,QWHUQDFLRQDO��XPD�FRQYHQomR�PXOWLODWHUDO�
VREUH� SURWHomR� ILWRVVDQLWiULD� VRE� D�

DXWRULGDGH� GD� 2UJDQL]DomR� GDV� 1Do}HV�
8QLGDV�SDUD�D�$OLPHQWDomR�H�D�$JULFXOWXUD�

�)$2���
����e�HPLWLGR�SRU�XP�IXQFLRQiULR�GH�XPD�213)�

HVWUDQJHLUD�QXPD�GDV�FLQFR�OtQJXDV�RILFLDLV�
GD�)$2��

��� � � e� GLULJLGR� D� 213)� GRV�(VWDGRV� 8QLGRV����
�$3+,6���

�����'HVFUHYH�D�UHPHVVD��

�����&HUWLILFD�R�ORFDO�GH�RULJHP�GH�WRGR�R�
������FRQWH~GR�GD�UHPHVVD��

��� � �&HUWLILFD�TXH�D� UHPHVVD� IRL� LQVSHFLRQDGD�
H�RX� WHVWDGD� GH� DFRUGR� FRP� RV�

SURFHGLPHQWRV� RILFLDLV� DSURSULDGRV� H� p�
FRQVLGHUDGD�OLYUH�GH�SUDJDV�TXDUHQWHQiULDV�
SDUD�RV�(VWDGRV�8QLGRV��

�����&RQWpP�TXDLVTXHU�GHFODUDo}HV�DGLFLRQDLV�
������H[LJLGDV�SHOR�$&,5��

��� &HUWLILFD� TXH� D� UHPHVVD� HVWi� HP�
FRQIRUPLGDGH�FRP�RV�UHTXLVLWRV�ILWRVVDQLWiULRV�

GRV� (VWDGRV�8QLGRV� H� p� FRQVLGHUDGD� HOHJtYHO�
SDUD� LPSRUWDomR� GH� DFRUGR� FRP� DV� OHLV� H�

UHJXODPHQWRV�GRV�(VWDGRV�8QLGRV��
�

3ODFH�RI�SURGXFWLRQ��$Q\�SUHPLVHV�RU�

FROOHFWLRQ�RI�ILHOGV�RSHUDWHG�DV�D�VLQJOH�
SURGXFWLRQ�RU�IDUPLQJ�XQLW��7KLV�PD\�LQFOXGH�

/XJDU�GH�SURGXomR��3URSULHGDGH���4XDOTXHU�
SURSULHGDGH� RX� FRQMXQWR� GH� FDPSRV� XVDGRV�
FRPR� XPD� ~QLFD� XQLGDGH� GH� SURGXomR� RX�
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SURGXFWLRQ�XQLWV�WKDW�DUH�VHSDUDWHO\�PDQDJHG�
IRU�SK\WRVDQLWDU\�SXUSRVHV��,Q�%UD]LO��WKLV�LV�

FRPPRQO\�FDOOHG�D�SURSHUW\��
�

FXOWLYR��,VVR�LQFOXL�ORFDLV�GH�SURGXomR�TXH�VmR�
JHUHQFLDGRV� VHSDUDGDPHQWH� SDUD� SURSyVLWRV�

ILWRVVDQLWiULRV�� 1R� %UDVLO�� p� FRPXPHQWH�
FKDPDGR�GH�SURSULHGDGH��

�

3ODQW�3HVW��$Q\�OLYLQJ�VWDJH�RI�DQ\�RI�WKH��
IROORZLQJ�WKDW�FDQ�GLUHFWO\�RU�LQGLUHFWO\�LQMXUH��
FDXVH�GDPDJH�WR��RU�FDXVH�GLVHDVH�LQ�DQ\�SODQW�
RU�SODQW�SURGXFW��$�SURWR]RDQ��D�QRQKXPDQ�

DQLPDO��D�SDUDVLWLF�SODQW��D�EDFWHULXP��D�
IXQJXV��D�YLUXV�RU�YLURLG��DQ�LQIHFWLRXV�DJHQW�

RU�RWKHU�SDWKRJHQ��RU�DQ\�DUWLFOH�VLPLODU�WR�RU�
DOOLHG�ZLWK�DQ\�RI�WKHVH�DUWLFOHV��

�

3UDJDV�GH�YHJHWDLV��4XDOTXHU�HVWiJLR�YLYR�GH�
TXDOTXHU� XP� GRV� TXH� SRGHP� GLUHWD� RX�
LQGLUHWDPHQWH� IHULU�� FDXVDU� GDQRV� RX� FDXVDU�
GRHQoDV� HP� TXDOTXHU� SODQWD� RX� SURGXWR�

YHJHWDO�� 8P� SURWR]RiULR�� XP� DQLPDO� QmR�
KXPDQRV�� XPD� SODQWD� SDUDVLWD�� XPD�EDFWpULD��

XP� IXQJR�� XP� YtUXV� RX� YLUyLGH�� XP� DJHQWH�
LQIHFFLRVR� RX� RXWUR� SDWyJHQR�� RX� TXDOTXHU�

DUWLJR� VHPHOKDQWH� RX� DOLDGR� D� TXDOTXHU� XP�
GHVVHV�DUWLJRV��

�

3URGXFWLRQ�8QLW��$�GHILQHG�SRUWLRQ�RI�D�
SODFH�RI�SURGXFWLRQ�XWLOL]HG�IRU�WKH�SURGXFWLRQ�

RI�D�FRPPRGLW\�WKDW�LV�PDQDJHG�VHSDUDWHO\�IRU�
SK\WRVDQLWDU\�SXUSRVHV��7KLV�PD\�LQFOXGH�WKH�

HQWLUH�SODFH�RI�SURGXFWLRQ�RU�SRUWLRQV�RI�LW���

8QLGDGH�GH�SURGXomR��8PD�SRUomR�GHILQLGD�
GH� XP� OXJDU� GH� SURGXomR� XWLOL]DGR� SDUD� D�

SURGXomR�GH�XPD�PHUFDGRULD�TXH�p�PDQHMDGD�
VHSDUDGDPHQWH� SDUD� ILQV� ILWRVVDQLWiULRV�� ,VVR�

SRGH�LQFOXLU�WRGR�R�OXJDU�GH�SURGXomR�RX�SDUWHV�
GHOH���

�

4XDUDQWLQH�3HVW��$�SHVW�RI�SRWHQWLDO�
HFRQRPLF�LPSRUWDQFH�WR�WKH�DUHD�HQGDQJHUHG�

E\�LW�DQG�QRW�\HW�SUHVHQW�WKHUH��RU�SUHVHQW�EXW�
QRW�ZLGHO\�GLVWULEXWHG�WKHUH�DQG�EHLQJ�

RIILFLDOO\�FRQWUROOHG��
�

3UDJD� TXDUHQWHQiULD�� 3UDJD� GH� SRWHQFLDO�
LPSRUWkQFLD�HFRQ{PLFD�SDUD�D�iUHD�DPHDoDGD�

SRU�HOD�H�DLQGD�QmR�SUHVHQWH��RX�SUHVHQWH��PDV�
QmR� DPSODPHQWH� GLVWULEXtGD� H� VHQGR�

RILFLDOPHQWH�FRQWURODGD��
�

6KLSPHQW��$�TXDQWLW\�RI�SODQWV��SODQW�
SURGXFWV��DQG�RU�RWKHU�DUWLFOHV��LQFOXGLQJ�IUXLWV�

RU�YHJHWDEOHV��EHLQJ�PRYHG�IURP�RQH�FRXQWU\�
WR�DQRWKHU�DQG�FRYHUHG��ZKHQ�UHTXLUHG��E\�D�
VLQJOH�SK\WRVDQLWDU\�FHUWLILFDWH��D�VKLSPHQW�

PD\�EH�FRPSRVHG�RI�RQH�RU�PRUH�
FRPPRGLWLHV�RU�ORWV���7KH�PHUFKDQGLVH�

GHVFULEHG�RQ�WKH�ELOO�RI�ODGLQJ�RU�RWKHU�
GRFXPHQW�XVHG�WR�ILOH�RU�VXSSRUW�HQWU\��RU�LQ�

WKH�RUDO�GHFODUDWLRQ�ZKHQ�DSSOLFDEOH��
�

5HPHVVD�� 4XDQWLGDGH� GH� SODQWDV�� SURGXWRV�
YHJHWDLV� H�RX� RXWURV� DUWLJRV�� LQFOXLQGR� IUXWDV�

RX� YHJHWDLV�� VHQGR�PRYLGRV� GH� XP� SDtV� SDUD�
RXWUR�H�FREHUWRV��TXDQGR�H[LJLGR��SRU�XP�~QLFR�
FHUWLILFDGR� ILWRVVDQLWiULR� �XPD� UHPHVVD� SRGH�

VHU�FRPSRVWD�SRU�XPD�RX�PDLV�PHUFDGRULDV�RX�
ORWHV���$�PHUFDGRULD�GHVFULWD�QR�FRQKHFLPHQWR�

GH� HPEDUTXH� RX� RXWUR� GRFXPHQWR� XWLOL]DGR�
SDUD� DUTXLYDU� RX� DSRLDU� D� HQWUDGD�� RX� QD�

GHFODUDomR�RUDO�TXDQGR�DSOLFiYHO��
�

6XVSHQVLRQ��$Q�DFWLRQ�DSSOLHG�WR�D�SODFH�RI�
SURGXFWLRQ�RU�SURGXFWLRQ�XQLW�ZKLFK�LV�QRW�
DOORZHG�WR�VKLS�PDWHULDO�XQGHU�WKLV�2:3�XQWLO�

DSSURYHG�E\�$3+,6�DQG�0$3$��

6XVSHQVmR�� $omR� DSOLFDGD� D� XP� OXJDU� GH�
SURGXomR�RX�XQLGDGH�GH�SURGXomR�R�TXDO�QmR�
HVWi�DXWRUL]DGR�D�HQYLDU�PDWHULDO�VRE�HVWH�2:3�

DWp� TXH� VHMD� DSURYDGR� SHOD� $3+,6� H� SHOR�
0$3$��
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��3URJUDP�2YHUYLHZ���9LVmR�*HUDO�GR�3URJUDPD�

����7KH�H[SRUW�RI�PDQJR�IURP�%UD]LO�WR�WKH�
8QLWHG�6WDWHV�EHJDQ�LQ������ZLWK�WKH�
LQVWDOODWLRQ�DQG�DSSURYDO�RI�WKH�ILUVW�KRW�ZDWHU�

WUHDWPHQW�IDFLOLWLHV�LQ�WKH�VWDWH�RI�6mR�3DXOR�
DQG�LV�QRZ�FRQFHQWUDWHG�LQ�WKH�1RUWKHDVW�

DORQJ�WKH�9DOOH\�RI�WKH�6DQ�)UDQFLVFR�5LYHU��
LQ�WKH�VWDWHV�RI�%DKLD�DQG�3HUQDPEXFR��DQG�

WKH�9DOOH\�RI�WKH�$oX�5LYHU�LQ�WKH�VWDWH�RI�5LR�
*UDQGH�GR�1RUWH���

�

����$�H[SRUWDomR�GH�PDQJD�GR�%UDVLO�SDUD�RV�
(VWDGRV� 8QLGRV� LQLFLRX�VH� HP� ����� FRP� D�
LQVWDODomR� H� DSURYDomR� GDV� SULPHLUDV�

LQVWDODo}HV� GH� WUDWDPHQWR� KLGURWpUPLFR� QR�
HVWDGR�GH�6mR�3DXOR��$WXDOPHQWH�HQFRQWUD�VH�

FRQFHQWUDGD�QD� UHJLmR�1RUGHVWH�� DR� ORQJR�GR�
9DOH� GR� 5LR� 6mR� )UDQFLVFR�� QRV� HVWDGRV� GD�

%DKLD�H�3HUQDPEXFR��H�GR�9DOH�GR�5LR�$oX��QR�
5LR�*UDQGH�GR�1RUWH��

�

����7KH�SURJUDP�LV�D�SDUWQHUVKLS�EHWZHHQ�
$3+,6��0$3$��DQG�9$/(;3257��DV�WKH�

SURJUDP¶V�LQGXVWU\�FRRSHUDWRU�DQG�
UHSUHVHQWDWLYH�RI�PDQJR�H[SRUWHUV�IURP�

%UD]LO��
�

����2�SURJUDPD�p�XPD�SDUFHULD�HQWUH�$3+,6��
0$3$� H� D�9$/(;3257�� FRPR� FRRSHUDQWH�

GD� LQG~VWULD� QR�SURJUDPD�H� UHSUHVHQWDQWH�GRV�
H[SRUWDGRUHV�GH�PDQJD�GR�%UDVLO��

�

����$OO�YDULHWLHV�RI�IUHVK�PDQJR�IUXLW�IURP�
UHJLVWHUHG��FRPPHUFLDO�SURGXFWLRQ�XQLWV�DUH�

LQFOXGHG�LQ�WKLV�2:3��
�

����7RGDV�DV�YDULHGDGHV�GH�PDQJD�IUHVFD�GH�
ORFDLV�GH�SURGXomR�FRPHUFLDLV�UHJLVWDGRV�

HVWmR�LQFOXtGDV�QHVWH�2:3��
�

����7KH�WDUJHW�SHVWV�RI�WKLV�2:3�DUH�WKH�

0HGLWHUUDQHDQ�IUXLW�IO\��&HUDWLWLV�FDSLWDWD���
WKH�6RXWK�$PHULFDQ�IUXLW�IO\��$QDVWUHSKD�

IUDWHUFXOXV���DQG�WKH�:HVW�,QGLDQ�IUXLW�IO\�
�$QDVWUHSKD�REOLTXD����

�

����$V�SUDJDV�DOYR�GHVWH�2:3�VmR� D�PRVFD�

GDV�IUXWDV� GR� 0HGLWHUUkQHR� �&HUDWLWLV�
FDSLWDWD��� D� PRVFD�GDV�IUXWDV� VXO�DPHULFDQD�

�$QDVWUHSKD�IUDWHUFXOXV��H�D�PRVFD�GDV�IUXWDV�
GDV�ËQGLDV�2FLGHQWDLV��$QDVWUHSKD�REOLTXD���

�

����7R�UHGXFH�WKH�ULVN�RI�IUXLW�IO\�
LQWURGXFWLRQV�LQWR�WKH�8QLWHG�6WDWHV�YLD�

PDQJR�IUXLW�IURP�%UD]LO��$3+,6�GHVLJQV�
PLWLJDWLRQV�WR�UHGXFH�SHVW�ULVN�DW�RULJLQ��,Q�

%UD]LO��$3+,6�DFFRPSOLVKHV�WKLV�E\�
PLWLJDWLQJ�ULVN�DW�VSHFLILF�FULWLFDO�FRQWURO�

SRLQWV��
�

���� 3DUD� UHGX]LU� R� ULVFR� GH� LQWURGXomR� GH�
PRVFDV�GDV�IUXWDV� QRV� (VWDGRV� 8QLGRV� SRU�

PHLR�GD�PDQJD�LPSRUWDGD�GR�%UDVLO��R�$3+,6�
GHILQH�PHGLGDV�GH�PLWLJDomR�TXH�YLVDP�UHGX]LU�

R�ULVFR�GHVVDV�SUDJDV�QD�RULJHP��1R�%UDVLO��R�
$3+,6�FRQVHJXH� LVVR�GHILQLQGR�PHGLGDV�TXH�

PLWLJDP�R�ULVFR�HP�HVSHFtILFRV�SRQWRV�FUtWLFRV�
GH�FRQWUROH��

�

�
� �
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��3URJUDP�&ULWLFDO�&RQWURO�3RLQWV���3RQWRV�&UtWLFRV�GH�&RQWUROH�GR�3URJUDPD�

����)LHOG�/HYHO�� ����1tYHO�GH�&DPSR�

������3URGXFHUV�PXVW�JURZ�PDQJRHV�LQ�
FRPPHUFLDO��UHJLVWHUHG�SODFHV�RI�SURGXFWLRQ�

DQG�SURGXFWLRQ�XQLWV�DQG�KLUH�WKH�VHUYLFHV�RI�
DQ�2('69�DFFUHGLWHG�5HVSRQVLEOH�7HFKQLFDO�

2IILFLDO��$JURQRPLVW���
�

������2�SURGXWRU�GHYH�FXOWLYDU�PDQJD�HP�OXJDU�
GH�SURGXomR�FRPHUFLDO�H�XQLGDGHV�GH�SURGXomR�

UHJLVWUDGRV� H� FRQWUDWDU� RV� VHUYLoRV� GH� XP�
5HVSRQViYHO� 7pFQLFR� �57��� (QJHQKHLUR�

$JU{QRPR�KDELOLWDGR�SHOD�2('69��
�

������3URGXFHUV�PXVW�SHUIRUP�IUXLW�IO\�
PRQLWRULQJ�RU�FRQWUDFW�WKH�VHUYLFHV�RI�DQ�

HQWLW\�DXWKRUL]HG�E\�0$3$�WR�H[HFXWH�WKHVH�
DFWLYLWLHV�LQ�UHJLVWHUHG�SODFHV�RI�SURGXFWLRQ�
DQG�VXERUGLQDWH�SURGXFWLRQ�XQLWV��IROORZLQJ�

DOO�DSSOLFDEOH�LQWHUQDWLRQDO��IHGHUDO��DQG�VWDWH�
JXLGHOLQHV��

�

������ 2V� SURGXWRUHV� GHYHUmR� UHDOL]DU� R�
PRQLWRUDPHQWR� GD� PRVFD�GDV�IUXWDV� RX�

FRQWUDWDU� RV� VHUYLoRV� GH� HQWLGDGH� DXWRUL]DGD�
SHOR�0$3$�SDUD�UHDOL]DU�HVVDV�DWLYLGDGHV�QDV�
SURSULHGDGHV� UHJLVWUDGDV� H� VXDV� VXEVHTXHQWHV�

XQLGDGHV� GH� SURGXomR�� VHJXLQGR� WRGD� DV�
GLUHWUL]HV� LQWHUQDFLRQDLV�� IHGHUDLV� H� HVWDGXDLV�

DSOLFiYHLV��
�

������3URGXFHUV�PXVW�PDLQWDLQ�ORZ�IUXLW�IO\�
SRSXODWLRQV��HTXDO�WR�RU�OHVV�WKDQ�����IOLHV�
WUDSSHG�SHU�GD\��RU�)7'��LQ�UHJLVWHUHG�

SURGXFWLRQ�XQLWV�DQG�SUDFWLFH�JRRG�RUFKDUG�
VDQLWDWLRQ�WKURXJKRXW�WKH�OHQJWK�RI�WKH�VHDVRQ��

�

������2V�SURGXWRUHV�GHYHP�PDQWHU�EDL[DV�DV�
SRSXODo}HV�GH�PRVFDV�GDV�IUXWDV��tQGLFH�
0$'�LJXDO�RX�LQIHULRU�D������PRVFDV�

FDSWXUDGDV�SRU�DUPDGLOKD�SRU�GLD��QDV�
XQLGDGHV�GH�SURGXomR�UHJLVWDGDV�H�SUDWLFDU�XP�

ERP�VDQHDPHQWR�GXUDQWH�WRGD�D�WHPSRUDGDV��
�

����3RVW�+DUYHVW� ����3yV�&ROKHLWD�

������$3+,6�PXVW�DSSURYH�DQG�DQQXDOO\�

UHFHUWLI\�DOO�SDUWLFLSDWLQJ�KRW�ZDWHU�WUHDWPHQW�
�+:7��IDFLOLWLHV��$3+,6�ZLOO�LVVXH�D�
&HUWLILFDWH�RI�$SSURYDO��334�)RUP������WR�

DSSURYHG�IDFLOLWLHV�HDFK�\HDU��
�

������2�$3+,6�GHYH�FHUWLILFDU�H�UHFHUWLILFDU�

DQXDOPHQWH�WRGDV�DV�LQVWDODo}HV�GH�WUDWDPHQWR�
KLGURWpUPLFR��7+7��SDUWLFLSDQWHV�GR�
SURJUDPD��2�$3+,6�HPLWLUi�XP�&HUWLILFDGR�

GH�$SURYDomR��)RUPXOiULR�334������SDUD�DV�
LQVWDODo}HV�DSURYDGDV�D�FDGD�DQR��

�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�PD\�

RQO\�UHFHLYH�PDQJRHV�IURP�UHJLVWHUHG�
SURGXFWLRQ�XQLWV�HOLJLEOH�WR�H[SRUW�WR�WKH�

8QLWHG�6WDWHV��
�

������$V�LQVWDODo}HV�GH�WUDWDPHQWR�

KLGURWpUPLFR�FHUWLILFDGDV�SHOD�$3+,6�Vy�
SRGHP�UHFHEHU�PDQJDV�GH�XQLGDGHV�GH�

SURGXomR�UHJLVWUDGDV�H�HOHJtYHLV�SDUD�H[SRUWDU�
DRV�(VWDGRV�8QLGRV��
�

������0$3$�PXVW�LQVSHFW�D�UDQGRPO\�
VHOHFWHG��UHSUHVHQWDWLYH�VDPSOH�RI�PDQJR�IUXLW�

IURP�HDFK�KDUYHVW�ORW�IRU�IUXLW�IO\�ODUYDH�DW�WKH�
$3+,6�DSSURYHG�+:7�IDFLOLW\�SULRU�WR�KRW�

ZDWHU�WUHDWPHQW��

������2�0$3$�GHYH�LQVSHFLRQDU�XPD�DPRVWUD�
UHSUHVHQWDWLYD� H� VHOHFLRQDGD� DOHDWRULDPHQWH�

GDV� PDQJDV� UHFHELGDV� QDV� LQVWDODo}HV� GH�
WUDWDPHQWR� KLGURWpUPLFR� FHUWLILFDGDV� SHOR�
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�

� $3+,6� HP� EXVFD� GH� ODUYDV� GH� PRVFD�GDV�
IUXWDV�DQWHV�TXH�VHMD�UHDOL]DGR�R�WUDWDPHQWR��

�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�PXVW�

VRUW�PDQJRHV�E\�ZHLJKW�FODVV�WR�GHWHUPLQH�WKH�
DSSURSULDWH�WUHDWPHQW�WLPH��SHU�WKH�334�

7UHDWPHQW�0DQXDO��

�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�

KLGURWpUPLFR� FHUWLILFDGDV� SHOD� $3+,6� GHYHP�
VHSDUDU� DV� PDQJDV� SRU� FODVVH� GH� SHVR� SDUD�

GHWHUPLQDU� R� WHPSR� GH� WUDWDPHQWR� DGHTXDGR��
GH� DFRUGR� FRP� R� 0DQXDO� GH� 7UDWDPHQWR� GR�

334��

�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�PXVW�

WUHDW�PDQJRHV�ZLWK�KRW�ZDWHU��7����D���SHU�
WKH�334�7UHDWPHQW�0DQXDO��XQGHU�0$3$�

DQG�$3+,6�VXSHUYLVLRQ��WR�UHDFK�DQ�LQWHUQDO�

�SXOS��WHPSHUDWXUH�RI����°�)DKUHQKHLW��
�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�

KLGURWpUPLFR� FHUWLILFDGDV� SHOD�$3+,6�GHYHP�
WUDWDU� PDQJDV� FRP� iJXD� TXHQWH� �7����D��� GH�

DFRUGR�FRP�R�0DQXDO�GH�7UDWDPHQWR�334��VRE�
VXSHUYLVmR�GR�0$3$�H�GR�$3+,6��SDUD�DWLQJLU�

XPD�WHPSHUDWXUD�LQWHUQD�GD�SROSD�GR�IUXWR�GH�
�����)DKUHQKHLW�
�

����3RVW�7UHDWPHQW� ����3yV�7UDWDPHQWR�

������7R�SUHYHQW�UH�LQIHVWDWLRQ�DQG�RU�

FRQWDPLQDWLRQ�E\�KLWFKKLNLQJ�LQVHFWV�RU�RWKHU�
TXDUDQWLQH�SHVWV��$3+,6�DSSURYHG�+:7�

IDFLOLWLHV�PXVW�VDIHJXDUG�PDQJRHV�DIWHU�
WUHDWPHQW�XQWLO�GLVSDWFK�IURP�WKH�IDFLOLW\��7KLV�
LQFOXGHV�PDLQWDLQLQJ�D�SRVW�WUHDWPHQW�

TXDUDQWLQH�DUHD�DQG�ZDUHKRXVH�IRU�SDFNLQJ�
PDWHULDO���

�

������ 3DUD� HYLWDU� D� UHLQIHVWDomR� H�RX�

FRQWDPLQDomR�SRU�LQVHWRV�FDURQHLURV�RX�RXWUDV�
SUDJDV� TXDUHQWHQiULDV�� DV� LQVWDODo}HV� GH�

WUDWDPHQWR� KLGURWpUPLFR� FHUWLILFDGDV� SHOD�
$3+,6� GHYHP� SURWHJHU� DV� PDQJDV� DSyV� R�
WUDWDPHQWR� DWp� VHUHP� GHVSDFKDGDV� GD�

LQVWDODomR�� ,VVR� LQFOXL� D� PDQXWHQomR� GH� XPD�
iUHD� GH� TXDUHQWHQD� SyV�WUDWDPHQWR� H� XP�

GHSyVLWR�SDUD�PDWHULDO�GH�HPEDODJHP����
�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�PXVW�
PDLQWDLQ�WUDFHDELOLW\�RI�WKH�IUXLW�IURP�WKH�

SURGXFWLRQ�XQLW�WR�IDFLOLW\�UHFHSWLRQ�DQG�
WKURXJK�VRUWLQJ��WUHDWPHQW��SDFNLQJ��DQG�
GLVSDWFK��

�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�
KLGURWpUPLFR� FHUWLILFDGDV� SHOD� $3+,6� GHYHP�

PDQWHU�D�UDVWUHDELOLGDGH�GRV�IUXWRV�FRPHoDQGR�
QD� XQLGDGH� GH� SURGXomR�� SDVVDQGR� SHOD�
UHFHSomR�QD� LQVWDODomR� H� VHJXLQGR� DWUDYpV� GD�

WULDJHP��WUDWDPHQWR��HPEDODJHP�H�H[SHGLomR��
�

������$3+,6�ZLOO�LVVXH�D�&HUWLILFDWH�RI�
)RUHLJQ�,QVSHFWLRQ�DQG�RU�7UHDWPHQW��334�

)RUP������DQG�0$3$�ZLOO�LVVXH�D�
3K\WRVDQLWDU\�&HUWLILFDWH�IRU�HDFK�DSSURYHG�

VKLSPHQW�RI�PDQJR�IUXLW�IRU�H[SRUW�WR�WKH�
8QLWHG�6WDWHV��
�

������ 2� $3+,6� HPLWLUi� XP� &HUWLILFDGR� GH�
,QVSHomR� H�RX� 7UDWDPHQWR� (VWUDQJHLUR�

�)RUPXOiULR�334������H�R�0$3$�HPLWLUi�XP�
&HUWLILFDGR� )LWRVVDQLWiULR� SDUD� FDGD� UHPHVVD�

DSURYDGD� GH�PDQJD� SDUD� H[SRUWDomR� SDUD� RV�
(VWDGRV�8QLGRV��
�

�
� �
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��3DUWLFLSDWLQJ�2UJDQL]DWLRQV���2UJDQL]Do}HV�3DUWLFLSDQWHV�

����7KH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�
$JULFXOWXUH��86'$��LV�UHSUHVHQWHG�E\�WKH�
$QLPDO�DQG�3ODQW�+HDOWK�,QVSHFWLRQ�6HUYLFH�

�$3+,6���3ODQW�3URWHFWLRQ�DQG�4XDUDQWLQH�
�334���3UHFOHDUDQFH�DQG�2IIVKRUH�3URJUDPV�

�323���KHUHLQDIWHU�UHIHUUHG�WR�DV�$3+,6��
�

����2�'HSDUWDPHQWR�GH�$JULFXOWXUD�GRV�
(VWDGRV�8QLGRV��86'$��p�UHSUHVHQWDGR�SHOR�
6HUYLoR�GH�,QVSHomR�H�6D~GH�$QLPDO�H�

9HJHWDO��$3+,6���3URWHomR�9HJHWDO�H�
4XDUHQWHQD��334���3URJUDPDV�GH�3Up�

OLEHUDomR�H�2IIVKRUH��323���GRUDYDQWH�
GHQRPLQDGR�$3+,6��
�

����0LQLVWU\�RI�$JULFXOWXUH�DQG�/LYHVWRFN�RI�

%UD]LO��0$3$��UHSUHVHQWHG�E\�WKH�3ODQW�
+HDOWK�DQG�$JULFXOWXUDO�,QSXWV�'HSDUWPHQW�
�'69��RI�WKH�3ODQW�DQG�$QLPDO�+HDOWK�

3URWHFWLRQ�6HFUHWDULDW��6'$���KHUHLQDIWHU�
UHIHUUHG�WR�DV�0$3$��
�

����0LQLVWpULR�GD�$JULFXOWXUD�H�3HFXiULD�GR�

%UDVLO��0$3$��UHSUHVHQWDGR�SHOR�
'HSDUWDPHQWR�GH�6DQLGDGH�9HJHWDO�H�,QVXPRV�
$JUtFRODV�� 69��GD�6HFUHWDULD�GH�'HIHVD�

$JURSHFXiULD��6'$���GRUDYDQWH�GHQRPLQDGR�
0$3$��
�

����0DQJR�SURGXFHUV�DQG�H[SRUWHUV�LQ�%UD]LO��

UHSUHVHQWHG�E\�LQGXVWU\�FRRSHUDWRU�
9$/(;3257���
�

���� 3URGXWRUHV� H� H[SRUWDGRUHV� GH� PDQJD� QR�

%UDVLO��UHSUHVHQWDGRV�SHOD�9$/(;3257��
�

����(QWLWLHV�DXWKRUL]HG�E\�0$3$�WR�SHUIRUP�
IUXLW�IO\�WUDSSLQJ�DQG�PRQLWRULQJ�DFWLYLWLHV�LQ�

UHJLVWHUHG�SODFHV�RI�SURGXFWLRQ��KHUHLQDIWHU�
UHIHUUHG�WR�DV�$XWKRUL]HG�0RQLWRULQJ�
(QWLW\��
�

���� (QWLGDGHV� DXWRUL]DGDV� SHOR� 0$3$� D�
UHDOL]DU�DWLYLGDGHV�GH�FDSWXUD�H�PRQLWRUDPHQWR�

GH� PRVFDV�GDV�IUXWDV� QDV� SURSULHGDGHV�
UHJLVWUDGRV�� GRUDYDQWH� GHQRPLQDGD� (QWLGDGH�
$XWRUL]DGD�GH�([HFXWDU�R�0RQLWRUDPHQWR��

����7KH�2IILFHV�RI�6WDWH�3ODQW�+HDOWK�
3URWHFWLRQ�DXWKRUL]HG�E\�0$3$�WR�SHUIRUP�
VSHFLILF�DFWLYLWLHV�LQ�UHJLVWHUHG�SODFHV�RI�

SURGXFWLRQ��KHUHLQDIWHU�UHIHUUHG�WR�DV�
2('69���
�

���� $V� $JrQFLDV� (VWDGXDLV� GH� 3URWHomR�
)LWRVVDQLWiULD� DXWRUL]DGRV� SHOR� 0$3$� D�
UHDOL]DU� DWLYLGDGHV� HVSHFtILFDV� HP� ORFDLV� GH�

SURGXomR�UHJLVWUDGRV��GRUDYDQWH�GHQRPLQDGRV�
2('69���
�

�
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��5HOHYDQW�$XWKRULW\�DQG�$JUHHPHQWV���$XWRULGDGH�H�$FRUGRV�5HOHYDQWHV�

����3K\WRVDQLWDU\�FRQGLWLRQV�IRU�WKH�LPSRUW�RI�
IUHVK�PDQJR�IURP�%UD]LO�DUH�VHW�IRUWK�LQ�WKH�
8QLWHG�6WDWHV�&)5��7LWOH����$JULFXOWXUH��3DUW�

����±�)RUHLJQ�4XDUDQWLQH�1RWLFHV��6XESDUW�/�
±�)UXLWV�DQG�9HJHWDEOHV��6HFWLRQ���±�

$XWKRUL]DWLRQ�RI�FHUWDLQ�IUXLWV�DQG�YHJHWDEOHV�
IRU�LPSRUWDWLRQ����&)5�����������DQG�LQ�WKH�

$JULFXOWXUDO�&RPPRGLW\�,PSRUW�
5HTXLUHPHQWV��$&,5��RQOLQH�GDWDEDVH�DW�

KWWS���DFLU�DSKLV�XVGD�JRY���
�

����$V�FRQGLo}HV�ILWRVVDQLWiULDV�SDUD�D�
LPSRUWDomR�GH�PDQJD�IUHVFD�GR�%UDVLO�HVWmR�
HVWDEHOHFLGDV�QD�&)5�GRV�(VWDGRV�8QLGRV��

7tWXOR����$JULFXOWXUD��3DUWH�����±�$YLVRV�GH�
4XDUHQWHQD�(VWUDQJHLUD��6XESDUWH�/�±�)UXWDV�H�

9HJHWDLV��6HomR���±�$XWRUL]DomR�GH�FHUWDV�
IUXWDV�H�YHJHWDLV�SDUD�LPSRUWDomR����&)5�

����������H�QR�EDQFR�GH�GDGRV�RQ�OLQH�
5HTXLVLWRV�GH�,PSRUWDomR�GH�&RPPRGLWLHV�

$JUtFRODV��$&,5��HP�
KWWS���DFLU�DSKLV�XVGD�JRY����

�
����)UHVK�PDQJR�IUXLW�IURP�%UD]LO�LV�VXEMHFW�
WR�LQVSHFWLRQ�DW�WKH�SRUW�RI�HQWU\�DQG�DOO�

JHQHUDO�UHTXLUHPHQWV�VHW�IRUWK�LQ�WKH�8QLWHG�
6WDWHV�&RGH�RI�)HGHUDO�5HJXODWLRQV��&)5���

7LWOH����$JULFXOWXUH��3DUW�����±�)RUHLJQ�
4XDUDQWLQH�1RWLFHV��6XESDUW����±�)UXLWV�DQG�
9HJHWDEOHV��6HFWLRQ���±�*HQHUDO�UHTXLUHPHQWV�

IRU�DOO�LPSRUWHG�IUXLWV�DQG�YHJHWDEOHV����&)5�
�����������

�

����$�PDQJD�IUHVFD�SURYHQLHQWH�GR�%UDVLO�HVWi�
VXMHLWD�j�LQVSHomR�QR�SRUWR�GH�HQWUDGD�H�D�WRGRV�

RV�UHTXLVLWRV�JHUDLV�HVWDEHOHFLGRV�QR�&yGLJR�GH�
5HJXODPHQWRV� )HGHUDLV� GRV� (VWDGRV� 8QLGRV�

�&)5��� 7tWXOR� ��� $JULFXOWXUD�� 3DUWH� ���� ±�
$YLVRV�GH�TXDUHQWHQD�HVWUDQJHLUD��6XESDUWH����
±� )UXWDV� H� 9HJHWDLV�� 6HomR� �� ±� 5HTXLVLWRV�

JHUDLV� SDUD� WRGDV� DV� IUXWDV� H� YHJHWDLV�
LPSRUWDGRV����&)5����������

�
����$UWLFOHV�DFFRPSDQLHG�E\�XQPDQXIDFWXUHG�

ZRRG�DUWLFOHV��RU�SDFNDJLQJ�PDWHULDOV��
LQFOXGLQJ�ZRRG�SDFNDJLQJ�PDWHULDO��DUH�
VXEMHFW�WR�WKH�,QWHUQDWLRQDO�3ODQW�3URWHFWLRQ�

&RQYHQWLRQ¶V�,QWHUQDWLRQDO�6WDQGDUGV�IRU�
3K\WRVDQLWDU\�0HDVXUHV�����5HJXODWLRQ�RI�

ZRRG�SDFNDJLQJ�PDWHULDO�LQ�LQWHUQDWLRQDO�

WUDGH��,630�����DQG�$3+,6¶�UHJXODWLRQV�

XQGHU���&)5��3DUW������6XESDUW�,�±�/RJV��
/XPEHU��DQG�RWKHU�8QPDQXIDFWXUHG�:RRG�

3URGXFWV��DQG�6XESDUW�1�±�3DFNDJLQJ�
0DWHULDOV��7KHVH�DUWLFOHV�PD\�EH�VXEMHFW�WR�
SRUW�RI�HQWU\�FRPSOLDQFH�YHULILFDWLRQ��

�

���� 2V� DUWLJRV� DFRPSDQKDGRV� GH� DUWLJRV� GH�

PDGHLUD�QmR�PDQXIDWXUDGRV�RX�GH�PDWHULDLV�GH�
HPEDODJHP��LQFOXLQGR�PDWHULDO�GH�HPEDODJHP�
GH� PDGHLUD�� HVWmR� VXMHLWRV� jV� 1RUPDV�

,QWHUQDFLRQDLV�SDUD�0HGLGDV�)LWRVVDQLWiULDV�GD�
&RQYHQomR� )LWRVVDQLWiULD� ,QWHUQDFLRQDO� ����

5HJXODPHQWDomR�GH�PDWHULDO�GH�HPEDODJHP�GH�

PDGHLUD�QR�FRPpUFLR�LQWHUQDFLRQDO��,630�����

H�DRV�UHJXODPHQWRV�GD�$3+,6�DR�DEULJR�GD���
&)5��3DUWH������6XESDUWH�,�±�7RUDV��0DGHLUD�H�

RXWURV� 3URGXWRV� GH� 0DGHLUD� 1mR�
0DQXIDWXUDGRV� H� 6XESDUWH� 1� ±� 0DWHULDLV� GH�
(PEDODJHP��(VWHV�DUWLJRV�SRGHP�HVWDU�VXMHLWRV�

j� YHULILFDomR� GD� FRQIRUPLGDGH� GR� SRUWR� GH�
HQWUDGD��

�
����$UWLFOHV�DQG�FRQYH\DQFHV�DUH�VXEMHFW�WR�

LQVSHFWLRQ�UHTXLUHPHQWV�DV�GHVFULEHG�LQ���
&)5�3DUW�����±�)HGHUDO�3ODQW�3HVW�
5HJXODWLRQV��*HQHUDO��3ODQW�3HVWV��6RLO��6WRQH��

���� $UWLJRV� H� WUDQVSRUWHV� HVWmR� VXMHLWRV� DRV�

UHTXLVLWRV� GH� LQVSHomR� GHVFULWRV� HP� �� &)5�
3DUWH�����±�5HJXODPHQWRV�)HGHUDLV�GH�3UDJDV�
GH�3ODQWDV��*HUDO��3UDJDV�GH�3ODQWDV��SURGXWRV�
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DQG�4XDUU\�3URGXFWV��*DUEDJH�DQG�3DUW�����±�
3ODQW�4XDUDQWLQH�6DIHJXDUG�5HJXODWLRQV��

7KHVH�DUH�RWKHU�DSSOLFDEOH�8�6��UHJXODWLRQV�
PD\�EH�DFFHVVHG�DW�KWWS���ZZZ�HFIU�JRY���

��

GH� VROR��SHGUD�H�SHGUHLUD��/L[R�H�3DUWH�����±�
5HJXODPHQWRV�GH�6DOYDJXDUGD�GH�4XDUHQWHQD�

GH� 3ODQWDV�� (VWHV� VmR� RXWURV� UHJXODPHQWRV�
DSOLFiYHLV�GRV�(8$�SRGHP�VHU�DFHVVDGRV�HP�

KWWS���ZZZ�HFIU�JRY��

�
����$UWLFOHV�DUH�VXEMHFW�WR�SRUW�RI�HQWU\�

GRFXPHQW�YHULILFDWLRQ�DQG�PD\�EH�VXEMHFW�WR�
RWKHU�PRQLWRULQJ��SK\VLFDO�LQVSHFWLRQ��RU�

RWKHU�DFWLRQV�DW�8�6��SRUWV�RI�HQWU\�DV�GHHPHG�
QHFHVVDU\�E\�WKH�'HSDUWPHQW�RI�+RPHODQG�

6HFXULW\��8�6��&XVWRPV�DQG�%RUGHU�3URWHFWLRQ�
�&%3���8�6��)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ�

�)'$���DQG�RWKHU�SHUWLQHQW�)HGHUDO�UHJXODWRU\�
DJHQFLHV��
�

����2V�DUWLJRV�HVWmR� VXMHLWRV�j�YHULILFDomR�GR�

GRFXPHQWR�QR�SRUWR�GH�HQWUDGD�H�SRGHP�HVWDU�
VXMHLWRV�D�RXWUR�PRQLWRUDPHQWR��LQVSHomR�ItVLFD�

RX� RXWUDV� Do}HV� QRV� SRUWRV� GH� HQWUDGD� GRV�
(8$�� FRQIRUPH� FRQVLGHUDGR� QHFHVViULR� SHOR�

'HSDUWDPHQWR� GH� 6HJXUDQoD� ,QWHUQD��
$OIkQGHJD�H�3URWHomR�GH�)URQWHLUDV�GRV�(8$�

�&%3���)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ��)'$��
GRV� (8$� H� RXWUDV� DJrQFLDV� UHJXODGRUDV�
IHGHUDLV�SHUWLQHQWHV��

�
����5HTXLUHPHQWV�IRU�UHJLVWUDWLRQ�RI�SURGXFHUV�

LQ�WKH�SURJUDP�DQG�JXLGHOLQHV�IRU�FHUWLILFDWLRQ�
DFFRUGLQJ�WR�WKH�LPSRUWHU�UHTXLUHPHQWV�DUH�VHW�

IRUWK�LQ�WKH�'HFUHH�1��������GDWHG�$SULO�����
������DQG�LWV�UHJXODWLRQ��

����2V�UHTXLVLWRV�SDUD�UHJLVWUR�GH�SURGXWRUHV�

QR�SURJUDPD�H�DV�GLUHWUL]HV�SDUD�FHUWLILFDomR�

FRQIRUPH�UHTXLVLWRV�GR�LPSRUWDGRU�HVWmR�

HVWDEHOHFLGRV�QR�'HFUHWR�Q���������GH����GH�

DEULO�GH�������H�VXD�UHJXODPHQWDomR��

�
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��5ROHV�DQG�5HVSRQVLELOLWLHV�RI�3DUWLFLSDQWV���3DSpLV�H�5HVSRQVDELOLGDGHV�GRV�

3DUWLFLSDQWHV�

����$3+,6�5HVSRQVLELOLWLHV� �����5HVSRQVDELOLGDGHV�GR�$3+,6�

������:RUN�ZLWK�0$3$�WR�GHYHORS�DQG�

PDLQWDLQ�DQ�XSGDWHG�2:3�IRU�WKH�SURJUDP��
7KLV�LQFOXGHV�HYDOXDWLQJ�WKH�2:3�IRU�

UHYLVLRQ�DW�OHDVW�RQFH�HYHU\�ILYH�\HDUV��
�

������ 7UDEDOKDU� FRP� R� 0$3$� SDUD�

GHVHQYROYHU� H� PDQWHU� XPD� 2:3� DWXDOL]DGD�
SDUD� R� SURJUDPD�� ,VVR� LQFOXL� DYDOLDU� R� 2:3�

SDUD�UHYLVmR�SHOR�PHQRV�XPD�YH]�D�FDGD�FLQFR�
DQRV��

�

������9HULI\�WKDW�DOO�SDUWLFLSDQWV�DUH�SURSHUO\�
H[HFXWLQJ�SURJUDP�UHTXLUHPHQWV�DQG�

FRPPXQLFDWH�DQ\�QRQ�FRPSOLDQFHV�WR�0$3$�
IRU�LQYHVWLJDWLRQ�DQG�FRUUHFWLYH�DFWLRQ��

�

������9HULILFDU�VH�WRGRV�RV�SDUWLFLSDQWHV�HVWmR�
H[HFXWDQGR� FRUUHWDPHQWH� RV� UHTXLVLWRV� GR�

SURJUDPD� H� FRPXQLFDU� TXDLVTXHU�
LQFRQIRUPLGDGHV�DR�0$3$�SDUD�LQYHVWLJDomR�

H�DomR�FRUUHWLYD��
�

������9HULI\�ORZ�SUHYDOHQFH�RI�IUXLW�IOLHV��
SURSHU�IUXLW�IO\�WUDSSLQJ�DQG�PRQLWRULQJ�
SUDFWLFHV��DQG�SURSHU�RUFKDUG�VDQLWDWLRQ�DQG�

SK\WRVDQLWDU\�FRQWURO�DFWLRQV�LQ�UHJLVWHUHG�
SURGXFWLRQ�XQLWV��VHH�������DQG���������

�

������9HULILFDU�D�EDL[D�SUHYDOrQFLD�GH�PRVFDV�
GDV�IUXWDV�� SUiWLFDV� DGHTXDGDV� GH� FDSWXUD� H�
PRQLWRUDPHQWR� GH�PRVFDV�GDV�IUXWDV� H� Do}HV�

DGHTXDGDV� GH� VDQHDPHQWR� H� FRQWUROH�
ILWRVVDQLWiULR� GRV� SRPDUHV� QDV� XQLGDGHV� GH�

SURGXomR�UHJLVWUDGDV��YHU�������H���������
�

������5HYLHZ�$SSOLFDWLRQ�IRU�86'$�+RW�
:DWHU�7UHDWPHQW�)DFLOLW\�$SSURYDO��OLQN��DQG�

VXSSRUWLQJ�GRFXPHQWDWLRQ�IRU�QHZ�DQG�RU�
PRGLILHG�KRW�ZDWHU�WUHDWPHQW��+:7��IDFLOLWLHV�
SULRU�WR�WKH�VWDUW�RI�WKH�VHDVRQ��VHH���������

�
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RI�WKH�VHDVRQ��VHH���������

�

������ )RUQHFHU� DR� $3+,6� D� GRFXPHQWDomR�
QHFHVViULD� SDUD� QRYDV� LQVWDODo}HV� GH�

WUDWDPHQWR� KLGURWpUPLFR� H�RX� PRGLILFDo}HV�
SDUD�VHUHP�UHYLVDGDV����GLDV�DQWHV�GR�LQtFLR�GD�

WHPSRUDGD��YHU���������
�

������5HJLVWHU�+:7�IDFLOLWLHV�WR�WUHDW�PDQJR�

IRU�H[SRUW�WR�WKH�8QLWHG�6WDWHV�DQG�PDLQWDLQ�

������5HJLVWUDU�DV�LQVWDODo}HV�GH�+:7�SDUD�

WUDWDU�PDQJD�SDUD�H[SRUWDomR�SDUD�RV�(VWDGRV�
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DQ�XS�WR�GDWH�GDWDEDVH�RI�DOO�IDFLOLWLHV��VHH�
��������

�

8QLGRV�H�PDQWHU�XP�EDQFR�GH�GDGRV�
DWXDOL]DGR�GH�WRGDV�DV�LQVWDODo}HV��YHU���������

������3DUWLFLSDWH�LQ�$3+,6¶�DQQXDO�

FHUWLILFDWLRQ�UHFHUWLILFDWLRQ�WHVWV�DW�HDFK�
SDUWLFLSDWLQJ�KRW�ZDWHU�WUHDWPHQW�IDFLOLW\�SULRU�

WR�FRPPHQFLQJ�RSHUDWLRQV��VHH���������
�

������ 3DUWLFLSDU� QRV� HQVDLRV� DQXDLV� GH�

FHUWLILFDomR�UHFHUWLILFDomR�GR�$3+,6�HP�FDGD�
LQVWDODomR� GH� WUDWDPHQWR� KLGURWpUPLFR�

SDUWLFLSDQWH�DQWHV�GH�LQLFLDU�DV�RSHUDo}HV��YHU�
��������
�

�������9HULI\�WKDW�PDQJR�IUXLW�RULJLQDWHG�IURP�
UHJLVWHUHG��HOLJLEOH�SURGXFWLRQ�XQLWV�E\�

UHYLHZLQJ�WKH�&)2�DFFRPSDQ\LQJ�HDFK�
KDUYHVW�ORW��&RQILUP�WKDW�WKH�RULJLQDWLQJ�

SURGXFWLRQ�XQLW�LV�YDOLG��KDV�DQ�)7'�HTXDO�WR�
RU�OHVV�WKDQ������DQG�LV�ZLWKLQ�LWV�HVWLPDWHG�

SURGXFWLRQ�OLPLW��VHH����������
�

������� 9HULILFDU� VH� RV� IUXWRV� GH� PDQJD� VmR�
SURYHQLHQWHV� GH� XQLGDGHV� GH� SURGXomR�

UHJLVWUDGDV�H�HOHJtYHLV��DQDOLVDQGR�R�&)2�TXH�
DFRPSDQKD� FDGD� ORWH� GH� FROKHLWD�� &RQILUPDU�

TXH�D�XQLGDGH�GH�SURGXomR�RULJLQiULD�p�YiOLGD��
WHP� XP�0$'� LJXDO� RX� LQIHULRU� D� ���� H� HVWi�

GHQWUR�GR�VHX�OLPLWH�GH�SURGXomR�HVWLPDGR��YHU�
��������
�

�������&RQGXFW�SUH�WUHDWPHQW�PDQJR�
VDPSOLQJ�DQG�LQVSHFWLRQ�IRU�DOO�KDUYHVW�ORWV�

UHFHLYHG�LQ�WKH�+:7�IDFLOLWLHV��VHH��������
�

�������5HDOL]DU�D�DPRVWUDJHP�H�D�LQVSHomR�GDV�

PDQJDV�DQWHV�GR�WUDWDPHQWR�HP�WRGRV�RV�ORWHV�

GH�FROKHLWD�UHFHELGRV�QDV�LQVWDODo}HV�GH�+:7��

�

�������0RQLWRU�WKH�PDQJR�VRUWLQJ�SURFHVV�WR�

HQVXUH�WKDW�IUXLW�LV�VRUWHG�LQWR�WKH�DSSURSULDWH�
FDWHJRULHV�IRU�WUHDWPHQW��3HUIRUP�TXDOLW\�

FRQWURO�E\�SHULRGLFDOO\�ZHLJKLQJ�VRUWHG�IUXLW�
�VHH���������

�

������� 0RQLWRUDU� R� SURFHVVR� GH� WULDJHP� GD�

PDQJD� SDUD� JDUDQWLU� TXH� RV� IUXWRV� VHMDP�
FODVVLILFDGRV� QDV� FDWHJRULDV� DSURSULDGDV� SDUD�

WUDWDPHQWR�� (IHWXDU� R� FRQWUROH� GH� TXDOLGDGH�
SHVDQGR�SHULRGLFDPHQWH�RV�IUXWRV�WULDGRV��YHU�

�������
�

�������6XSHUYLVH�KRW�ZDWHU�WUHDWPHQWV�DW�
RSHUDWLRQDO�IDFLOLWLHV��$SSURYH�WUHDWPHQWV�WKDW�
PHHW�DOO�SURJUDP�DQG�334�7UHDWPHQW�0DQXDO�

UHTXLUHPHQWV��LQFOXGLQJ�HQVXULQJ�WKDW�LQWHUQDO�
�SXOS��WHPSHUDWXUH�RI�WUHDWHG�IUXLW�UHDFKHV�

���°�)DKUHQKHLW��5HMHFW�WUHDWPHQWV�WKDW�GR�QRW�
PHHW�UHTXLUHPHQWV��5HYLHZ�ORJERRN�DQG�

GRFXPHQWDWLRQ�RI�DOO�WUHDWPHQWV�DW�HDFK�
UHJLVWHUHG�+:7�IDFLOLW\��VHH���������
�

������� 6XSHUYLVLRQDU� R� WUDWDPHQWR�
KLGURWpUPLFR� QDV� LQVWDODo}HV� RSHUDFLRQDLV��
$SURYDU� WUDWDPHQWRV�TXH� DWHQGDP�D� WRGRV� RV�

UHTXLVLWRV� GR� SURJUDPD� H� GR� 0DQXDO� GH�

7UDWDPHQWR�334��LQFOXLQGR�D�JDUDQWLD�GH�TXH�

D� WHPSHUDWXUD� LQWHUQD� �SROSD��GD� IUXWD� WUDWDGD�
DWLQMD� ����� )DKUHQKHLW�� 5HMHLWDU� WUDWDPHQWRV�

TXH� QmR� DWHQGDP� DRV� UHTXLVLWRV�� 5HYLVDU�
UHJLVWURV�GLiULRV�H�D�GRFXPHQWDomR�GH�WRGRV�RV�

WUDWDPHQWRV�HP�FDGD�LQVWDODomR�GH�WUDWDPHQWR�
KLGURWpUPLFR�UHJLVWDGD��YHU�SRQWR���������
�

�������9HULI\�WKDW�SDUWLFLSDWLQJ�KRW�ZDWHU�
WUHDWPHQW�IDFLOLWLHV�DGHTXDWHO\�VDIHJXDUG�IUXLW�

DIWHU�WUHDWPHQW�XQWLO�ORDGLQJ�DQG�GLVSDWFK��
&KHFN�TXDUDQWLQH�DUHD��SDFNLQJ�PDWHULDO�

�������9HULILFDU�VH�DV�LQVWDODo}HV�GH�WUDWDPHQWR�
KLGURWpUPLFR� SDUWLFLSDQWHV� SURWHJHP�

DGHTXDGDPHQWH�RV�IUXWRV�DSyV�R�WUDWDPHQWR�DWp�
R�FDUUHJDPHQWR�H�H[SHGLomR��9HULILFDU�D�iUHD�
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ZDUHKRXVHV��FROG�VWRUDJH�DUHDV��DQG�ORDGLQJ�
GRFNV�GDLO\��VHH���������

�

GH� TXDUHQWHQD�� RV� DUPD]pQV� GH� PDWHULDO� GH�
HPEDODJHP�� DV� iUHDV� GH� DUPD]HQDPHQWR�

IULJRUtILFR� H� DV� GRFDV� GH� FDUUHJDPHQWR� �YHU�
��������

�

�������0RQLWRU�IUXLW�ORDGLQJ�DQG�GLVSDWFK�

SURFHVV�LQWR�FOHDQ��HPSW\�FRQWDLQHUV�XVLQJ�
,630����FRPSOLDQW�ZRRG�SDFNDJLQJ�PDWHULDO��
�VHH���������

�

�������0RQLWRUDU�R�SURFHVVR�GH�FDUUHJDPHQWR�

H�H[SHGLomR��HQYLR��GDV�IUXWDV�HP�FRQWrLQHUHV�
OLPSRV�H�YD]LRV�XVDQGR�PDWHULDO�GH�HPEDODJHP�
GH�PDGHLUD�HP�FRQIRUPLGDGH�FRP�D�1,0)������

�

�������9HULI\�WUDFHDELOLW\�WKURXJK�HDFK�VWDJH�

RI�WKH�SURFHVV��VHH��������
�

������� 9HULILFDU� D� UDVWUHDELOLGDGH� HP� FDGD�

HWDSD�GR�SURFHVVR��YHU���������
�

�������,VVXH�D�3K\WRVDQLWDU\�&HUWLILFDWH�VLJQHG�
E\�D�)HGHUDO�$JULFXOWXUDO�$XGLWRU�IRU�HDFK�

DSSURYHG�VKLSPHQW��VHH��������
�

������� (PLWLU� XP� &HUWLILFDGR� )LWRVVDQLWiULR�
DVVLQDGR� SRU� XP� $XGLWRU� )LVFDO� )HGHUDO�

$JURSHFXiULR�SDUD�FDGD�UHPHVVD�DSURYDGD��YHU�
��������
�

�������0DLQWDLQ�SURJUDP�UHFRUGV��L�H���ZHHNO\�
IUXLW�IO\�WUDSSLQJ�UHSRUWV��SUH�WUHDWPHQW�

VDPSOLQJ�UHFRUGV��WUHDWPHQW�ORJV��HWF���IRU�DW�
OHDVW�WZR�VHDVRQV�DQG�SURYLGH�WR�$3+,6�XSRQ�

UHTXHVW��
�

�������0DQWHU�UHJLVWURV�GR�SURJUDPD��RX�VHMD��
UHODWyULRV�VHPDQDLV�GH�FDSWXUD�GH�PRVFDV�GDV�

IUXWDV�� UHJLVWURV� GH� DPRVWUDJHP� SUp�
WUDWDPHQWR�� UHJLVWURV� GH� WUDWDPHQWR�� HWF��� SRU�

SHOR�PHQRV�GXDV�HVWDo}HV�H�IRUQHFHU�DR�$3+,6�
PHGLDQWH�VROLFLWDomR��
�

����9$/(;3257�5HVSRQVLELOLWLHV� �

������0DLQWDLQ�DQ�XS�WR�GDWH�FRRSHUDWLYH�

VHUYLFH�DJUHHPHQW��&6$��ZLWK�$3+,6���
�

������ 0DQWHU� XP� FRQWUDWR� GH� VHUYLoR�

FRRSHUDWLYR��&6$��DWXDOL]DGR�FRP�$3+,6��
�

������3URYLGH�$3+,6�DQG�0$3$�ZLWK�WKH�
IROORZLQJ�LQIRUPDWLRQ�DW�OHDVW����GD\V�SULRU�WR�

WKH�VWDUW�RI�WKH�VHDVRQ��

•� 3URSRVHG�VWDUW�GDWH�DQG�DQWLFLSDWHG�
GXUDWLRQ�RI�WKH�VHDVRQ�

•� 1DPHV�RI�SDUWLFLSDWLQJ�+:7�IDFLOLWLHV�

•� 3URSRVHG�VFKHGXOH�RI�+:7�IDFLOLW\�

UHFHUWLILFDWLRQ��RQH�IDFLOLW\�SHU�GD\��

•� 3URSRVHG�VWDUW�GDWHV��ZRUNGD\V��DQG�
VKLIWV�QHHGHG�IRU�HDFK�+:7�IDFLOLW\�

�

������ )RUQHFHU� DR� $3+,6� H� DR� 0$3$� DV�
VHJXLQWHV� LQIRUPDo}HV� SHOR� PHQRV� ��� GLDV�

DQWHV�GR�LQtFLR�GD�WHPSRUDGD��

•� 'DWD� GH� LQtFLR� SURSRVWD� H� GXUDomR�
SUHYLVWD�GD�WHPSRUDGD�

•� 1RPHV� GDV� LQVWDODo}HV� GH� WUDWDPHQWR�
KLGURWpUPLFR�SDUWLFLSDQWHV�

•� 3URSRVWD� GH� FURQRJUDPD� GH�
UHFHUWLILFDomR� GH� LQVWDODo}HV� GH�

WUDWDPHQWR��XPD�LQVWDODomR�SRU�GLD��

•� 3URSRU� GDWDV� GH� LQtFLR�� GLDV� ~WHLV� H�
WXUQRV� QHFHVViULRV� SDUD� FDGD�

LQVWDODomR�GH�WUDWDPHQWR��
�

������5HYLHZ�DQG�VLJQ�$3+,6¶�DQQXDO�EXGJHW�
IRU�WKH�SURJUDP�DW�OHDVW����GD\V�SULRU�WR�WKH�

������5HYLVDU�H�DVVLQDU�R�RUoDPHQWR�DQXDO�GR�
$3+,6� SDUD� R� SURJUDPD� SHOR�PHQRV���� GLDV�
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VWDUW�RI�WKH�VHDVRQ��0DNH�SD\PHQWV�DFFRUGLQJ�
WR�SD\PHQW�SODQ��

�

DQWHV� GR� LQtFLR� GD� WHPSRUDGD�� )D]HU� RV�
SDJDPHQWRV� GH� DFRUGR� FRP� R� SODQR� GH�

SDJDPHQWR��
�

������(QVXUH�WKDW�DOO�SDUWLFLSDWLQJ�SURGXFHUV��
+:7�IDFLOLWLHV��DQG�H[SRUWHUV�PHHW�2:3�

UHTXLUHPHQWV�DQG�SURYLGH�WUDLQLQJ�DV�QHHGHG���
�

������ *DUDQWLU� TXH� WRGRV� RV� SURGXWRUHV��
LQVWDODo}HV� GH� WUDWDPHQWR� H� H[SRUWDGRUHV�

SDUWLFLSDQWHV�DWHQGDP�DRV�UHTXLVLWRV�GH�2:3�H�
IRUQHoDP�WUHLQDPHQWR�FRQIRUPH�QHFHVViULR���
�

����3URGXFHU�5HVSRQVLELOLWLHV� ����5HVSRQVDELOLGDGHV�GR�SURGXWRU�

������$SSO\�IRU�SODFH�RI�SURGXFWLRQ�DQG�

SURGXFWLRQ�XQLW�UHJLVWUDWLRQ����GD\V�SULRU�WR�
WKH�VWDUW�RI�WKH�VHDVRQ��VHH���������
�

������6ROLFLWDU�R� UHJLVWUR�GD�SURSULHGDGH� H�GD�

XQLGDGH�GH�SURGXomR����GLDV�DQWHV�GR�LQtFLR�GD�
WHPSRUDGD�GH�H[SRUWDomR��YHU���������

�

������0DLQWDLQ�PDSV�RI�DOO�UHJLVWHUHG�SODFHV�RI�
SURGXFWLRQ�DQG�VXERUGLQDWH�SURGXFWLRQ�XQLWV��

LQFOXGLQJ�SUHFLVH�ORFDWLRQV�RI�DOO�RIILFLDO�IUXLW�
IO\�WUDSV��VHH���������

�

������ 0DQWHU� PDSDV� GD� SURSULHGDGH� H� VXDV�
VXEVHTXHQWHV� XQLGDGHV� GH� SURGXomR�

UHJLVWUDGDV��LQFOXLQGR�D�ORFDOL]DomR�SUHFLVD�GH�
WRGDV�DV�DUPDGLOKDV�RILFLDLV�SDUD�PRVFDV�GDV�

IUXWDV��YHU���������
�

������3HUIRUP�IUXLW�IO\�PRQLWRULQJ�DQG�FRQWURO�
RU�FRQWUDFW�WKH�VHUYLFHV�RI�0$3$�DFFUHGLWHG�

HQWLW\�WR�SHUIRUP�WKHVH�DFWLYLWLHV�LQ�UHJLVWHUHG�
SODFHV�RI�SURGXFWLRQ�DQG�VXERUGLQDWH�
SURGXFWLRQ�XQLWV��VHH���������

�
3URGXFHUV�WKDW�SHUIRUP�WKHLU�RZQ�IUXLW�IO\�

PRQLWRULQJ�PXVW�FRPSO\�ZLWK�DOO�REOLJDWLRQV�
GHOHJDWHG�WR�WKH�$XWKRUL]HG�)UXLW�)O\�

0RQLWRULQJ�(QWLW\�DQG�DUH�VXEMHFWHG�WR�DOO�
FRUUHFWLYH�DFWLRQV�OLVWHG�LQ�WKLV�2:3��

�

������5HDOL]DU�PRQLWRUDPHQWR�H�FRQWUROH�GH�
PRVFDV�GDV�IUXWDV�RX�FRQWUDWDU�VHUYLoRV�GH�

HQWLGDGH�FUHGHQFLDGD�SHOR�0$3$�SDUD�
UHDOL]DU�HVVDV�DWLYLGDGHV�HP�ORFDLV�GH�
SURGXomR�FDGDVWUDGRV�H�XQLGDGHV�GH�SURGXomR�

VXERUGLQDGDV��YHU���������
�

2V�SURGXWRUHV�TXH�UHDOL]DP�D�VXD�SUySULD�
PRQLWRUL]DomR�GH�PRVFDV�GDV�IUXWDV�GHYHP�

FXPSULU�WRGDV�DV�REULJDo}HV�GHOHJDGDV�j�
(QWLGDGH�$XWRUL]DGD�GH�0RQLWRUL]DomR�GH�

0RVFDV�GDV�IUXWDV�H�HVWmR�VXMHLWRV�D�WRGDV�DV�
Do}HV�FRUUHWLYDV�HOHQFDGDV�QHVWH�2:3��
�

������0DLQWDLQ�IUXLW�IO\�SRSXODWLRQV�LQ�
UHJLVWHUHG�SURGXFWLRQ�XQLWV�DW�DQ�)7'�LQGH[�

HTXDO�WR�RU�OHVV�WKDQ������VHH����������
�

������ 0DQWHU� DV� SRSXODo}HV� GH� PRVFDV�GDV�
IUXWDV�QDV�XQLGDGHV�GH�SURGXomR�UHJLVWUDGDV�D�

XP� tQGLFH�0$'� LJXDO� RX� LQIHULRU� D� ���� �YHU�
���������

�

������0DLQWDLQ�UHFRUGV�RI�FKHPLFDO��
ELRORJLFDO��DQG�FXOWXUDO�FRQWURO�IRU�DW�OHDVW�WZR�

VHDVRQV��VHH���������
�

������ 0DQWHU� UHJLVWURV� GH� FRQWUROH� TXtPLFR��
ELROyJLFR�H�FXOWXUDO�H[HFXWDGRV�SRU�SHOR�PHQRV�

GXDV�VDIUDV��YHU���������
�

������3UDFWLFH�JRRG�RUFKDUG�VDQLWDWLRQ�LQ�
SURGXFWLRQ�XQLWV�E\�UHJXODUO\�UHPRYLQJ�ULSH�

������3UDWLFDU�R�ERP�VDQHDPHQWR�GDV�XQLGDGHV�
GH� SURGXomR�� UHPRYHQGR� UHJXODUPHQWH� RV�
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IUXLW�IURP�WKH�WUHHV��UHPRYLQJ�IDOOHQ�IUXLW�IURP�
WKH�JURXQG��DQG�FRQWUROOLQJ�ZHHGV��VHH���������

�

IUXWRV� PDGXURV� GDV� iUYRUHV�� UHPRYHQGR� RV�
IUXWRV� FDtGRV� GR� VROR� H� FRQWURODQGR� DV� HUYDV�

GDQLQKDV��YHU���������
�

������$OORZ�$3+,6��0$3$��VWDWH�DJULFXOWXUH�
UHSUHVHQWDWLYHV��DQG�RWKHU�DXWKRUL]HG�

SHUVRQQHO�DFFHVV�WR�UHJLVWHUHG�SODFHV�RI�
SURGXFWLRQ�DQG�SURGXFWLRQ�XQLWV��VHH���������
�

������3HUPLWLU�R�DFHVVR�GR�$3+,6��GR�0$3$��
GRV� RILFLDLV� GDV� 2('69� H� GHPDLV� SHVVRDV�

DXWRUL]DGDV� DV� SURSULHGDGHV� H� XQLGDGHV� GH�
SURGXomR�UHJLVWDGDV��YHU���������
�

������'HVLJQDWH�DQ�2('69�DFFUHGLWHG�
DJURQRPLVW�DV�WKH�5HVSRQVLEOH�7HFKQLFDO�

2IILFLDO�IRU�HDFK�SODFH�RI�SURGXFWLRQ��VHH�
��������

�

������ 'HVLJQDU� XP� HQJHQKHLUR� DJU{QRPR�
KDELOLWDGR� SHOD� 2('69� FRPR� 5HVSRQViYHO�

7pFQLFR�SRU�FDGD�SURSULHGDGH��YHU���������
�

����+:7�)DFLOLW\�5HVSRQVLELOLWLHV� ����5HVSRQVDELOLGDGHV�GD�LQVWDODomR�GH�
+:7�

������$SSO\�IRU�0$3$�UHJLVWUDWLRQ�DQG�
SURYLGH�DOO�UHTXLUHG�GRFXPHQWDWLRQ�IRU�IDFLOLW\�

DSSURYDO�WR�$3+,6��WKURXJK�0$3$��DW�OHDVW�
���GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHDVRQ��VHH�

��������
��

������6ROLFLWDU�D�LQVFULomR�QR�0$3$�H�IRUQHFHU�
DR� $3+,6� WRGD� D� GRFXPHQWDomR� QHFHVViULD�

SDUD� DSURYDomR� GD� LQVWDODomR� �DWUDYpV� GR�
0$3$��FRP�DQWHFHGrQFLD�PtQLPD�GH����GLDV�

GR�LQtFLR�GD�WHPSRUDGD��YHU���������
�

������5HFHLYH�RQO\�IUXLW�IURP�UHJLVWHUHG��
HOLJLEOH�SURGXFWLRQ�XQLWV��VHH���������+:7�
IDFLOLWLHV�PD\�RQO\�UHFHLYH�IUXLW�IRU�H[SRUW�WR�

WKH�8QLWHG�6WDWHV�ZKHQ�D�0$3$�RIILFHU�LV�
SUHVHQW��

������ 5HFHEHU� DSHQDV� IUXWD� GH� XQLGDGHV� GH�
SURGXomR� UHJLVWDGDV� H� HOHJtYHLV� SDUD�
H[SRUWDomR�DRV�(VWDGRV�8QLGRV��YHU��������

$�UHFHSomR�GH�IUXWRV�HOHJtYHLV�SDUD�
H[SRUWDomR�DRV�(VWDGRV�8QLGRV�GHYH�

DFRQWHFHU�VRPHQWH�QD�SUHVHQoD�GR�0$3$��
�

������3URYLGH�DOO�UHVRXUFHV�DQG�WRROV�
QHFHVVDU\�WR�FRQGXFW�HIILFLHQW�SUH�WUHDWPHQW�

IUXLW�VDPSOLQJ��FXWWLQJ��DQG�LQVSHFWLRQ��VHH�
��������
�

������)RUQHFHU�WRGRV�RV�UHFXUVRV�H�IHUUDPHQWDV�
QHFHVViULRV�SDUD�UHDOL]DU�D�DPRVWUDJHP��FRUWH�H�

LQVSHomR� HILFLHQWHV� GH� IUXWDV� DQWHV� GR�
WUDWDPHQWR��YHU���������
�

������$FFXUDWHO\�VRUW�PDQJR�IUXLW�LQWR�
FDWHJRULHV�EDVHG�RQ�IUXLW�ZHLJKW�XVLQJ�DQ�

DXWRPDWLF�VL]HU�RU�FHUWLILHG�VFDOHV��3RVW�VLJQV�
RQ�HDFK�VRUWLQJ�OLQH�FRQWDLQLQJ�IUXLW�ZHLJKW�

UDQJHV�IRU�HDFK�WUHDWPHQW�WLPH��������������
DQG�����PLQXWHV���VHH����������
�

������&ODVVLILFDU�FRP�SUHFLVmR�RV�IUXWRV�GH�
PDQJD�HP�FDWHJRULDV�FRP�EDVH�QR�SHVR�GRV�

IUXWRV��XWLOL]DQGR�XP�GLPHQVLRQDGRU�
DXWRPiWLFR�RX�EDODQoDV�FHUWLILFDGDV��$IL[DU�

SODFDV�HP�FDGD�OLQKD�GH�WULDJHP�RV�FRQWHQGR�
RV�LQWHUYDORV�GH�SHVR�GRV�IUXWRV�SDUD�FDGD�
WHPSR�GH�WUDWDPHQWR�������������H�����

PLQXWRV���YHU���������
�

������,PSOHPHQW�D�YLVXDO�V\VWHP�WR�
GLVWLQJXLVK�VRUWHG�IUXLW�E\�WUHDWPHQW�WLPH�E\�

������ ,PSOHPHQWDU� XP� VLVWHPD� YLVXDO� SDUD�
GLVWLQJXLU� RV� IUXWRV� VHSDUDGRV� SRU� WHPSR� GH�
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XVLQJ�GLIIHUHQW�FRORUHG�FUDWHV��GLIIHUHQW�
FRORUHG�PHWDO�SDOOHWV��RU�RWKHU�V\VWHP�

DSSURYHG�GXULQJ�WKH�IDFLOLW\�FHUWLILFDWLRQ�
SURFHVV��VHH���������

�

WUDWDPHQWR�� XWLOL]DQGR� FDL[DV� GH� FRUHV�
GLIHUHQWHV�� SDOHWHV� PHWiOLFRV� GH� FRUHV�

GLIHUHQWHV�RX�RXWUR�VLVWHPD�DSURYDGR�GXUDQWH�R�
SURFHVVR� GH� FHUWLILFDomR� GD� LQVWDODomR� �YHU�

���������
�

������0DLQWDLQ�VHSDUDWLRQ�DQG�WUDFHDELOLW\�
DIWHU�VRUWLQJ�SULRU�WR�WUHDWPHQW�E\�VWRULQJ�
VRUWHG�IUXLW�LQ�GHVLJQDWHG�DUHDV�RI�WKH�IDFLOLW\��

XVLQJ�VLJQV�IRU�HDFK�WUHDWPHQW�WLPH����������
����DQG�����PLQXWHV���VHH���������

�

������0DQWHU�D�VHSDUDomR�H�UDVWUHDELOLGDGH�DSyV�
D�WULDJHP�DQWHV�GR�WUDWDPHQWR��DUPD]HQDQGR�RV�
IUXWRV� WULDGRV� HP� iUHDV� GHVLJQDGDV� GD�

LQVWDODomR��XVDQGR� VLQDLV�SDUD� FDGD� WHPSR�GH�
WUDWDPHQWR� ����� ���� ��� H� ���� PLQXWRV�� �YHU�

��������
�

������3HUIRUP�WKH�KRW�ZDWHU�WUHDWPHQW��7����
D��DFFRUGLQJ�WR�334�7UHDWPHQW�0DQXDO�

JXLGHOLQHV��LQFOXGLQJ�HQVXULQJ�WKDW�LQWHUQDO�
�SXOS��WHPSHUDWXUH�RI�WUHDWHG�IUXLW�UHDFKHV�

���°�)DKUHQKHLW��:DWHU�PXVW�EH�SRWDEOH��

FKORULQDWHG��QRW�WR�H[FHHG����SSP���DQG�
FKDQJHG�UHJXODUO\��0DLQWDLQ�WUDFHDELOLW\�

GXULQJ�DQG�DIWHU�WUHDWPHQW��0DLQWDLQ�D�
ORJERRN�DQG�GRFXPHQWDWLRQ�RI�DOO�WUHDWPHQWV�

DW�HDFK�UHJLVWHUHG�+:7�IDFLOLW\��VHH���������
�

������ 5HDOL]DU� R� WUDWDPHQWR� KLGURWpUPLFR�
�7����D�� GH� DFRUGR� FRP� DV� GLUHWUL]HV� GR�

0DQXDO� GH� 7UDWDPHQWR� 334�� LQFOXVLYH�
JDUDQWLQGR� TXH� D� WHPSHUDWXUD� LQWHUQD� �SROSD��
GRV� IUXWRV� WUDWDGRV� DWLQMD� ����� )DKUHQKHLW�� $�

iJXD� GHYH� VHU� SRWiYHO�� FORUDGD� �QmR� GHYH�
H[FHGHU� ���SSP�� H� WURFDGD� UHJXODUPHQWH��

0DQWHU� D� UDVWUHDELOLGDGH� GXUDQWH� H� DSyV� R�
WUDWDPHQWR�� 0DQWHU� UHJLVWURV� GLiULRV� H�

GRFXPHQWDomR� GH� WRGRV� RV� WUDWDPHQWRV� HP�
FDGD�LQVWDODomR�GH�WUDWDPHQWR�FHUWLILFDGD��YHU�

�������
�

������,PPHGLDWHO\�UHPRYH�IUXLW�WKDW�KDV�IDLOHG�

WUHDWPHQW�IURP�WKH�WUHDWPHQW�RU�TXDUDQWLQH�
DUHD��VHH���������

�

������ 5HPRYHU� LPHGLDWDPHQWH� RV� IUXWRV� TXH�

IDOKDUDP�QR�WUDWDPHQWR�GD�iUHD�GH�WUDWDPHQWR�
RX�TXDUHQWHQD��YHU���������

�

������(QVXUH�WKDW�WKH�TXDUDQWLQH�DUHD��

SDFNDJLQJ�PDWHULDO�ZDUHKRXVHV��FROG�VWRUDJH�
DUHDV��DQG�ORDGLQJ�GRFNV�PHHW�SURJUDP�
VDIHJXDUGLQJ�UHTXLUHPHQWV��VHH�������DQG�

$SSHQGL[������
�

������ *DUDQWLU� TXH� D� iUHD� GH� TXDUHQWHQD�� RV�

DUPD]pQV�GH�PDWHULDO�GH�HPEDODJHP��DV�iUHDV�
GH� DUPD]HQDPHQWR� UHIULJHUDGR� H� DV� GRFDV� GH�
FDUUHJDPHQWR� DWHQGDP� DRV� UHTXLVLWRV� GH�

VDOYDJXDUGD� GR� SURJUDPD� �YHU� ������ H�
$SrQGLFH�����

�

�������/LPLW�DFFHVV�DQG�VHFXUH�TXDUDQWLQH�

DUHDV�DW�DOO�WLPHV�WR�SUHYHQW�SHVW�LQIHVWDWLRQ�
DQG�PL[WXUH�RI�WUHDWHG��8�6��ERXQG�IUXLW�ZLWK�

XQWUHDWHG�IUXLW��VHH��������
�

�������/LPLWDU�R�DFHVVR�H�SURWHJHU�DV�iUHDV�GH�

TXDUHQWHQD�HP�WRGRV�RV�PRPHQWRV�SDUD�HYLWDU�
D� LQIHVWDomR� GH� SUDJDV� H� D� PLVWXUD� GH� IUXWDV�

WUDWDGDV� GHVWLQDGDV� DRV� (8$� FRP� IUXWDV� QmR�
WUDWDGDV��YHU���������
�

�������6WRUH�DOO�IUXLW�SDFNDJLQJ�PDWHULDO��H�J���
IUXLW�ER[HV��DQG�PDFKLQHU\�LQ�D�VDIHJXDUGHG�

������� $UPD]HQDU� WRGR� R� PDWHULDO� GH�
HPEDODJHP�GH�IUXWDV��SRU�H[HPSOR��FDL[DV�GH�
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ZDUHKRXVH�WR�SUHYHQW�LQIHVWDWLRQ�E\�
KLWFKKLNLQJ�LQVHFWV��3DFNDJLQJ�PDWHULDO�PD\�

QRW�EH�VWRUHG�GLUHFWO\�RQ�WKH�IORRU��VHH���������
�

IUXWDV��H�PiTXLQDV�HP�XP�DUPD]pP�SURWHJLGR�
SDUD�HYLWDU�LQIHVWDomR�SRU�LQVHWRV�FDURQHLURV��2�

PDWHULDO� GH� HPEDODJHP� QmR� SRGH� VHU�
DUPD]HQDGR�GLUHWDPHQWH�QR�FKmR��YHU���������

�

�������5HPRYH�FXOOHG�DQG�FXW�IUXLW�GDLO\��VHH�

�������DQG�PDLQWDLQ�FOHDQ��VDIH�ZRUNLQJ�
FRQGLWLRQV�LQ�WKH�IDFLOLW\�DW�DOO�WLPHV��
�

������� 5HPRYHU� GLDULDPHQWH� DV� IUXWDV�

GHVFDUWDGRV� H� FRUWDGRV� �YHU� ������� H� PDQWHU�
VHPSUH� DV� FRQGLo}HV� GH� WUDEDOKR� OLPSDV� H�
VHJXUDV�QD�LQVWDODomR��

�

�������0DLQWDLQ�SK\VLFDO�VHSDUDWLRQ�RI�WUHDWHG�

8�6��ERXQG�IUXLW�IURP�IUXLW�GHVWLQHG�WR�RWKHU�
PDUNHWV��VHH����������

�

������� 0DQWHU� D� VHSDUDomR� ItVLFD� GRV� IUXWRV�

WUDWDGRV� FRP� GHVWLQR� DRV� (8$� GDV� IUXWDV�
GHVWLQDGRV�D�RXWURV�PHUFDGRV��YHU���������

�

�������3URYLGH�FOHDQ��HPSW\�FRQWDLQHUV�DQG�

,630����FRPSOLDQW�ZRRG�SDFNDJLQJ�PDWHULDO�
IRU�PDQJR�VKLSPHQW�GLVSDWFK��VHH���������
�

�������)RUQHFHU�FRQWrLQHUHV�OLPSRV�H�YD]LRV�H�

PDWHULDO� GH� HPEDODJHP� GH� PDGHLUD� HP�
FRQIRUPLGDGH�FRP�R�1,0)����SDUD�H[SHGLomR�
GH�PDQJD��YHU���������

�

�������0DLQWDLQ�WUDFHDELOLW\�RI�WKH�IUXLW�IURP�

SURGXFWLRQ�XQLW�IURP�UHFHSWLRQ�WKURXJK�
VRUWLQJ��WUHDWPHQW��SDFNLQJ��DQG�GLVSDWFK��VHH�

��������
�

������� 0DQWHU� D� UDVWUHDELOLGDGH� GRV� IUXWRV�

GHVGH� D� XQLGDGH� GH� SURGXomR� SDVVDQGR� SHOD�
UHFHSomR�� D� WULDJHP�� R� WUDWDPHQWR�� D�

HPEDODJHP�H�D�H[SHGLomR��YHU���������
�

�������0DLQWDLQ�UHFRUGV�RI�IUXLW�UHFHSWLRQ��

FDOLEUDWLRQ�IRU�PDQJR�VRUWLQJ�HTXLSPHQW��
WKHUPRPHWHUV��DQG�VFDOHV��IUXLW�FXOOLQJ�DQG�

FOHDQLQJ��WUHDWPHQW�ORJV��DQG�H[SRUW�UHFRUGV�
IRU�DW�OHDVW�WZR�VHDVRQV��VHH���������

�

������� 0DQWHU� UHJLVWURV� GH� UHFHELPHQWR� GH�

IUXWDV��FDOLEUDomR�GRV�HTXLSDPHQWRV�GH�WULDJHP�
GH�PDQJD��WHUP{PHWURV�H�EDODQoDV��GHVFDUWH�H�

OLPSH]D� GH� IUXWDV�� ORJV� �UHJLVWURV�� GH�
WUDWDPHQWR�� H� UHJLVWRV� GH� H[SRUWDomR�GXUDQWH��

SHOR�PHQRV��GXDV�WHPSRUDGDV��YHU���������
�

����$XWKRUL]HG�)UXLW�)O\�0RQLWRULQJ�(QWLW\�
5HVSRQVLELOLWLHV�

����5HVSRQVDELOLGDGHV�GD�(PSUHVD�
$XWRUL]DGD�SDUD�H[HFXWDU�R�
0RQLWRUDPHQWR�GH�0RVFDV�GDV�)UXWDV�

������3HUIRUP�IUXLW�IO\�WUDSSLQJ�DQG�
PRQLWRULQJ�LQ�UHJLVWHUHG�SODFHV�RI�SURGXFWLRQ�

DQG�SURGXFWLRQ�XQLWV��DV�DXWKRUL]HG�E\�0$3$�
�VHH���������

�

������5HDOL]DU�D�FDSWXUD�H�R�PRQLWRUDPHQWR�GH�
PRVFDV�GDV�IUXWDV� QDV� SURSULHGDGHV� H� QDV�

XQLGDGHV� GH� SURGXomR� UHJLVWUDGDV�� FRQIRUPH�
DXWRUL]DGR�SHOR�0$3$��YHU���������

�

������3URYLGH�VXIILFLHQW�WRROV��PDWHULDOV��
UHVRXUFHV��DQG�WUDLQHG�SHUVRQQHO�WR�LQVSHFW�

DQG�VHUYLFH�WUDSV�DW�OHDVW�RQFH�HYHU\�VHYHQ�
GD\V��VHH���������

�

������)RUQHFHU�UHFXUVRV�PDWHULDLV�VXILFLHQWHV�H�
SHVVRDO� WUHLQDGR�SDUD�PDQXWHQomR�H� LQVSHomR�

GDV�DUPDGLOKDV�SHOR�PHQRV�XPD�YH]�D�FDGD���
GLDV��YHU���������

�
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������'HVLJQDWH�D�TXDOLILHG�DJURQRPLVW�DV�D�
7HFKQLFDO�0DQDJHU��DFFRUGLQJ�WR�WKH�5HJLRQDO�

&RXQFLO�RI�3URIHVVLRQDO�5HJXODWLRQV��VHH�
��������

�

������'HVLJQDU�XP�HQJHQKHLUR�DJU{QRPR�
FRPR�UHVSRQViYHO�WpFQLFR�GH�DFRUGR�FRP�R�

&RQVHOKR�5HJLRQDO�GH�(QJHQKDULD�H�
$JURQRPLD�8)��VHH���������

������0DLQWDLQ�D�GDWDEDVH�RI�PRQLWRUHG�

SURGXFWLRQ�XQLWV�IRU�DW�OHDVW�WZR�VHDVRQV��VHH�
��������
�

������0DQWHU�XP�EDQFR�GH�GDGRV�GDV�XQLGDGHV�

GH�SURGXomR�PRQLWRUDGDV�SRU�SHOR�PHQRV�GXDV�
WHPSRUDGDV��YHU���������
�

������5HSRUW�WKH�)7'�IRU�DOO�UHJLVWHUHG�SODFHV�
RI�SURGXFWLRQ�DQG�SURGXFWLRQ�XQLWV�E\�

PLGQLJKW������DP��HYHU\�6XQGD\�GXULQJ�WKH�
H[SRUW�VHDVRQ��VHH���������

�

������'XUDQWH�R�SHUtRGR�GH�PRQLWRUDPHQWR��
UHSRUWDU�R�tQGLFH�0$'�HQFRQWUDGR�HP�WRGRV�

DV�XQLGDGHV�GH�SURGXomR�LQVSHFLRQDGDV�DR�
ORQJR�GD�VHPDQD�DWp��K���GR�GRPLQJR��YHU�

��������

������)ROORZ�DOO�SURFHGXUHV�DV�RXWOLQHG�LQ�

$SSHQGL[����)UXLW�)O\�0RQLWRULQJ�DQG�&RQWURO�
�VHH���������
��

������6HJXLU�WRGRV�RV�SURFHGLPHQWRV�GHVFULWRV�

QR�$SrQGLFH����0RQLWRUDPHQWR�H�&RQWUROH�GD�
0RVFD�GDV�)UXWDV��YHU���������
�

����2('69�5HVSRQVLELOLWLHV�� ����5HVSRQVDELOLGDGHV�GR�2('69�

������5HJLVWHU�SODFHV�RI�SURGXFWLRQ�DQG�

SURGXFWLRQ�XQLWV�WKDW�H[SRUW�PDQJRHV�WR�WKH�
8QLWHG�6WDWHV�DQG�PDLQWDLQ�DQ�XSGDWHG�

GDWDEDVH��VHH����������
�

������ 5HJLVWUDU� SURSULHGDGHV� H� XQLGDGHV� GH�

SURGXomR� TXH� H[SRUWDP� PDQJDV� SDUD� RV�
(VWDGRV�8QLGRV�H�PDQWHU�XPD�EDVH�GH�GDGRV�

DWXDOL]DGD���YHU���������
�

������$FFUHGLW�TXDOLILHG�DJURQRPLVWV�DV�

5HVSRQVLEOH�7HFKQLFDO�2IILFLDOV�
�$JURQRPLVWV��IRU�UHJLVWHUHG�SODFHV�RI�

SURGXFWLRQ��VHH����������
�

������ +DELOLWDU� HQJHQKHLURV� DJU{QRPRV�

TXDOLILFDGRV� FRPR� 5HVSRQViYHLV� 7pFQLFRV�
�57�� SDUD� RV� ORFDLV� GH� SURGXomR� UHJLVWUDGRV�

�YHU�����������
�

������'HVLJQ�DQG�LPSOHPHQW�D�TXDOLW\�FRQWURO�
SURJUDP�WR�HYDOXDWH�WKH�$XWKRUL]HG�)UXLW�)O\�

0RQLWRULQJ�(QWLW\¶V�DQG�SURGXFHUV¶�
HIIHFWLYHQHVV�LQ�IUXLW�IO\�WUDSSLQJ�DQG�
PRQLWRULQJ��VHH���������

�

������3URMHWDU�H�LPSOHPHQWDU�XP�SURJUDPD�GH�
FRQWUROH�GH�TXDOLGDGH�SDUD�DYDOLDU�D�HILFiFLD�

GDV�(QWLGDGHV�([HFXWRUDV�$XWRUL]DGDV�H�
SURGXWRUHV�TXH�UHDOL]DP�D�FDSWXUD�H�R�
PRQLWRUDPHQWR�GH�PRVFDV�GDV�IUXWDV��YHU�

��������
�

������&RQGXFW�LQVSHFWLRQV�WR�UHJLVWHUHG�
SURGXFWLRQ�XQLWV�WR�YHULI\�ORZ�SHVW�

SUHYDOHQFH��SURSHU�IUXLW�IO\�WUDSSLQJ�DQG�
PRQLWRULQJ�SUDFWLFHV��DQG�SURSHU�VDQLWDWLRQ�
DQG�SK\WRVDQLWDU\�FRQWURO�DFWLRQV�LQ�

SURGXFWLRQ�XQLWV��VHH���������

������5HDOL]DU�LQVSHo}HV�QDV�XQLGDGHV�GH�
SURGXomR�UHJLVWUDGDV�SDUD�YHULILFDU�D�EDL[D�

SUHYDOrQFLD�GH�SUDJDV��SUiWLFDV�DGHTXDGDV�GH�
FDSWXUD�H�PRQLWRUDPHQWR�GH�PRVFDV�GDV�
IUXWDV�H�Do}HV�DGHTXDGDV�GH�VDQHDPHQWR�H�

FRQWUROH�ILWRVVDQLWiULR�GDV�XQLGDGHV�GH�
SURGXomR��YHU���������
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1RWH��7KLV�WDEOH�FRQWDLQV�DFWLRQV�IRU�QRQ�FRPSOLDQFHV�IRU�HDFK�SURJUDP�FULWLFDO�FRQWURO�SRLQW��1RQ�FRPSOLDQFHV�WKDW�DUH�QRW�OLVWHG�

KHUH�ZLOO�EH�HYDOXDWHG�E\�$3+,6�DQG�0$3$�RQ�D�FDVH�E\�FDVH�EDVLV��

�

&ULWLFDO�&RQWURO�3RLQW� 1RQ�&RPSOLDQFH� $FWLRQ�

����)LHOG�/HYHO��

������3URGXFHUV�PXVW�JURZ�PDQJRHV�LQ�
FRPPHUFLDO��UHJLVWHUHG�SODFHV�RI�
SURGXFWLRQ�DQG�SURGXFWLRQ�XQLWV�DQG�KLUH�

WKH�VHUYLFHV�RI�DQ�2('69�DFFUHGLWHG�
5HVSRQVLEOH�7HFKQLFDO�2IILFLDO�

�$JURQRPLVW���
�

3URGXFHU�GRHV�QRW�DSSO\�IRU�UHJLVWUDWLRQ�
E\�GHDGOLQH��
�

�

3URGXFHU�ZLOO�QRW�EH�DXWKRUL]HG�WR�H[SRUW�
PDQJR�WR�WKH�8QLWHG�6WDWHV�IRU�WKDW�
VHDVRQ��

3URGXFHU�GRHV�QRW�KLUH�WKH�VHUYLFHV�RI�DQ�

2('69�DFFUHGLWHG�5HVSRQVLEOH�
7HFKQLFDO�2IILFLDO��$JURQRPLVW��RU�WKH�

$JURQRPLVW¶V�DFFUHGLWDWLRQ�LV�LQYDOLG��
�

3URGXFHU�ZLOO�QRW�EH�DXWKRUL]HG�WR�H[SRUW�

PDQJR�WR�WKH�8QLWHG�6WDWHV�IRU�WKDW�
VHDVRQ��

������3URGXFHUV�PXVW�SHUIRUP�IUXLW�IO\�
PRQLWRULQJ�RU�FRQWUDFW�WKH�VHUYLFHV�RI�DQ�

HQWLW\�DXWKRUL]HG�E\�0$3$�WR�H[HFXWH�
WKHVH�DFWLYLWLHV�LQ�UHJLVWHUHG�SODFHV�RI�
SURGXFWLRQ�SODFHV�DQG�VXERUGLQDWH�

SURGXFWLRQ�XQLWV��IROORZLQJ�DOO�DSSOLFDEOH�
LQWHUQDWLRQDO��IHGHUDO��DQG�VWDWH�JXLGHOLQHV��

�

$3+,6��0$3$��RU�2('69�REVHUYH�QRQ�
FRPSOLDQFH�ZLWK�IUXLW�IO\�WUDSSLQJ�DQG�

PRQLWRULQJ�SURWRFROV�E\�WKH�SURGXFHU�RU�
E\�$XWKRUL]HG�)UXLW�)O\�0RQLWRULQJ�(QWLW\�
SHUVRQQHO��L�H���LPSURSHUO\�VHUYLFHG�WUDSV��

LQDFFXUDWH�FDSWXUH�GDWD�UHSRUWHG��
LQDFFXUDWH�)7'���

�

)LUVW�LQFLGHQW��0$3$�ZLOO�LVVXH�D�OHWWHU�RI�
ZDUQLQJ�WR�WKH�SURGXFHU�DQG�LQIRUP�

$3+,6��7KH�$XWKRUL]HG�)UXLW�)O\�
0RQLWRULQJ�(QWLW\�ZLOO�QRW�LVVXH�DQ�)7'�
IRU�WKDW�SODFH�RI�SURGXFWLRQ�WKDW�ZHHN��

�

$3+,6��0$3$��$XWKRUL]HG�)UXLW�)O\�

0RQLWRULQJ�(QWLW\��RU�2('69�GHWHFWV�
PDQLSXODWLRQ�RI�RU�WDPSHULQJ�ZLWK�RIILFLDO�

IUXLW�IO\�WUDSV��
�

)LUVW�LQFLGHQW��0$3$�ZLOO�LVVXH�D�OHWWHU�RI�

ZDUQLQJ�WR�WKH�SURGXFHU�DQG�LQIRUP�
$3+,6��7KH�$XWKRUL]HG�)UXLW�)O\�

0RQLWRULQJ�(QWLW\�ZLOO�QRW�LVVXH�DQ�)7'�
IRU�WKDW�SODFH�RI�SURGXFWLRQ�WKDW�ZHHN��

�
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6HFRQG�LQFLGHQW�DW�WKH�VDPH�SODFH�RI�

SURGXFWLRQ��0$3$�ZLOO�VXVSHQG�WKH�SODFH�
RI�SURGXFWLRQ�IRU�WKH�UHVW�RI�WKH�VHDVRQ�
DQG�LQIRUP�$3+,6��

�

������3URGXFHUV�PXVW�PDLQWDLQ�ORZ�IUXLW�

IO\�SRSXODWLRQV��HTXDO�WR�RU�OHVV�WKDQ�����
IOLHV�WUDSSHG�SHU�GD\��RU�)7'��LQ�

UHJLVWHUHG�SURGXFWLRQ�XQLWV�DQG�SUDFWLFH�
JRRG�RUFKDUG�VDQLWDWLRQ�WKURXJKRXW�WKH�

OHQJWK�RI�WKH�VHDVRQ��
�

7KH�)7'�LQ�D�UHJLVWHUHG�SURGXFWLRQ�XQLW�

H[FHHGV������
�

0$3$�ZLOO�VXVSHQG�WKH�SURGXFWLRQ�XQLW�

XQWLO�WKH�)7'�GURSV�EHORZ������

$3+,6��0$3$��RU�2('69�REVHUYHV�
VLJQLILFDQW�ZHHG�JURZWK��ULSH�IUXLW�RQ�

WUHHV��RU�IDOOHQ�IUXLW�RQ�WKH�JURXQG�LQ�D�
UHJLVWHUHG�SURGXFWLRQ�XQLW��

�

7KH�2('69�ZLOO�LVVXH�D�OHWWHU�RI�ZDUQLQJ�
WR�WKH�SURGXFHU�WR�LPSURYH�ILHOG�

FRQGLWLRQV�DQG�LQIRUP�0$3$�DQG�$3+,6��
�

����3RVW�+DUYHVW�

������$3+,6�PXVW�DSSURYH�DQG�DQQXDOO\�

UHFHUWLI\�DOO�SDUWLFLSDWLQJ�KRW�ZDWHU�
WUHDWPHQW��+:7��IDFLOLWLHV��$3+,6�ZLOO�

LVVXH�D�&HUWLILFDWH�RI�$SSURYDO��334�
)RUP������WR�DSSURYHG�IDFLOLWLHV�HDFK�

\HDU��
�

7KH�+:7�IDFLOLW\�GRHV�QRW�PHHW�$3+,6�

VWDQGDUGV�IRU�FHUWLILFDWLRQ��

$3+,6�ZLOO�QRW�FHUWLI\�WKH�+:7�IDFLOLW\�

DQG�ZLOO�LVVXH�D�&RUUHFWLYH�$FWLRQ�
5HTXHVW��&$5��WR�+:7�IDFLOLW\�

PDQDJHPHQW�FRQWDLQLQJ�LQIRUPDWLRQ�RQ�
GHILFLHQFLHV�REVHUYHG�DQG�UHTXLUHG�

FRUUHFWLYH�DFWLRQV��
�

$�FHUWLILHG�+:7�IDFLOLW\�GRHV�QRW�PHHW�
$3+,6�VWDQGDUGV�IRU�FRQWLQXHG�
FHUWLILFDWLRQ��

�

$3+,6�ZLOO�UHVFLQG�WKH�&HUWLILFDWH�RI�
$SSURYDO��334�)RUP������DQG�LVVXH�D�
&$5�WR�+:7�IDFLOLW\�PDQDJHPHQW�

FRQWDLQLQJ�LQIRUPDWLRQ�RQ�GHILFLHQFLHV�
REVHUYHG�DQG�UHTXLUHG�FRUUHFWLYH�DFWLRQV��

�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�

PD\�RQO\�UHFHLYH�PDQJRHV�IURP�
UHJLVWHUHG��HOLJLEOH�SURGXFWLRQ�XQLWV��

�

$�+:7�IDFLOLW\�UHFHLYHV�IUXLW�IURP�D�QRQ�

UHJLVWHUHG�RU�LQHOLJLEOH�SURGXFWLRQ�XQLW�
�H�J���LQDFFXUDWH�RU�IUDXGXOHQW�LQIRUPDWLRQ�

RQ�&)2���

)LUVW�LQFLGHQW��$3+,6�RU�0$3$�ZLOO�

UHMHFW�WKH�KDUYHVW�ORW��0$3$�ZLOO�LVVXH�D�
ZDUQLQJ�WR�WKH�5HVSRQVLEOH�7HFKQLFDO�

2IILFLDO�DQG�WKH�+:7�IDFLOLW\��
�
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6HFRQG�LQFLGHQW��$3+,6�RU�0$3$�ZLOO�

UHMHFW�WKH�KDUYHVW�ORW��$3+,6�ZLOO�UHVFLQG�
WKH�IDFLOLW\¶V�&HUWLILFDWH�RI�$SSURYDO��334�
)RUP������IRU�WKH�UHVW�RI�WKH�VHDVRQ��

�

$�+:7�IDFLOLW\�WUHDWV�DQG�DWWHPSWV�WR�

H[SRUW�IUXLW�IURP�D�QRQ�UHJLVWHUHG�RU�
LQHOLJLEOH�SURGXFWLRQ�XQLW��

�

)LUVW�LQFLGHQW��$3+,6�ZLOO�UHMHFW�WKH�

KDUYHVW�ORW�DQG�UHVFLQG�WKH�IDFLOLW\¶V�
&HUWLILFDWH�RI�$SSURYDO��334�)RUP������

IRU�WKH�UHVW�RI�WKH�VHDVRQ��
�

������0$3$�PXVW�LQVSHFW�D�UDQGRPO\�
VHOHFWHG��UHSUHVHQWDWLYH�VDPSOH�RI�PDQJR�

IUXLW�IRU�IUXLW�IO\�ODUYDH�DW�WKH�$3+,6�
DSSURYHG�+:7�IDFLOLW\�SULRU�WR�KRW�ZDWHU�
WUHDWPHQW��

�

$3+,6�RU�0$3$�GHWHFWV�D�OLYH�IUXLW�IO\�
ODUYD�GXULQJ�IUXLW�LQVSHFWLRQ��

$3+,6�RU�0$3$�ZLOO�UHMHFW�WKH�KDUYHVW�
ORW�DQG�VXVSHQG�WKH�RULJLQDWLQJ�SURGXFWLRQ�

XQLW�IRU����GD\V��

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�

PXVW�VRUW�PDQJRHV�E\�ZHLJKW�FODVV�WR�
GHWHUPLQH�WKH�DSSURSULDWH�WUHDWPHQW�WLPH��

SHU�WKH�334�7UHDWPHQW�0DQXDO��

�

$3+,6�RU�0$3$�GHWHFWV�LQFRUUHFWO\�

VRUWHG�IUXLW�SULRU�WR�+:7�WUHDWPHQW��
�

)LUVW�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5�WR�

WKH�+:7�IDFLOLW\�H[SRUWHU�DQG�UHTXLUH�WKDW�
WKH�ORW�EH�UH�VRUWHG��

�
$GGLWLRQDO�LQFLGHQWV��$3+,6�ZLOO�LVVXH�D�

&$5�WR�WKH�+:7�IDFLOLW\�H[SRUWHU��
VXVSHQG�IUXLW�VRUWLQJ�SHQGLQJ�UHFDOLEUDWLRQ�

RI�WKH�VRUWLQJ�HTXLSPHQW��DQG�UHTXLUH�WKDW�
WKH�ORW�EH�UH�VRUWHG�RQFH�UHFDOLEUDWLRQ�LV�
FRPSOHWH��

�

$3+,6�RU�0$3$�REVHUYHV�LQFRUUHFWO\�

VRUWHG�IUXLW�DIWHU�+:7�WUHDWPHQW��
�

)LUVW�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5�WR�

WKH�+:7�IDFLOLW\�H[SRUWHU�DQG�UHMHFW�DOO�
WUHDWHG�IUXLW�IURP�WKDW�ORW��

�
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�

$GGLWLRQDO�LQFLGHQWV��$3+,6�ZLOO�UHVFLQG�
WKH�IDFLOLW\¶V�&HUWLILFDWH�RI�$SSURYDO��334�

)RUP������IRU�WKH�UHVW�RI�WKH�VHDVRQ��
�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�
PXVW�WUHDW�PDQJRHV�ZLWK�KRW�ZDWHU��7����

D���SHU�WKH�334�7UHDWPHQW�0DQXDO��XQGHU�
0$3$�DQG�$3+,6�VXSHUYLVLRQ��WR�UHDFK�

DQ�LQWHUQDO��SXOS��WHPSHUDWXUH�RI����°�
)DKUHQKHLW��

$3+,6�RU�0$3$�REVHUYHV�WKDW�WKH�
LQWHUQDO��SXOS��WHPSHUDWXUH�RI�WUHDWHG�IUXLW�

LV�OHVV�WKDQ����°�)DKUHQKHLW��
�

)LUVW�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5�WR�
WKH�+:7�IDFLOLW\�H[SRUWHU�DQG�UHMHFW�WKH�

WUHDWPHQW��
�
$GGLWLRQDO�LQFLGHQWV��$3+,6�ZLOO�LVVXH�D�

&$5�WR�WKH�+:7�IDFLOLW\�H[SRUWHU��UHMHFW�
WKH�WUHDWPHQW��DQG�VXVSHQG�WKH�IDFLOLW\¶V�

&HUWLILFDWH�RI�$SSURYDO��334�)RUP������
XQWLO�UHFHUWLILFDWLRQ���

�

$�+:7�IDFLOLW\�GRHV�QRW�UHMHFW�DQG�RU�

SDFNV�IRU�H[SRUW�LQDGHTXDWHO\�RU�
LQFRUUHFWO\�WUHDWHG�IUXLW��H�J���LQFRUUHFW�
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�
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WKH�+:7�IDFLOLW\�H[SRUWHU�DQG�UHMHFW�WKH�
IUXLW��

�
6HFRQG�LQFLGHQW��$3+,6�ZLOO�UHMHFW�WKH�
IUXLW�DQG�UHVFLQG�WKH�IDFLOLW\¶V�&HUWLILFDWH�

RI�$SSURYDO��334�)RUP������IRU�WKUHH�
PRQWKV��5HFHUWLILFDWLRQ�ZLOO�EH�UHTXLUHG�WR�

UHVXPH�RSHUDWLRQV��
�

$GGLWLRQDO�LQFLGHQWV��$3+,6�ZLOO�UHMHFW�
WKH�IUXLW�DQG�UHVFLQG�WKH�IDFLOLW\¶V�
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&HUWLILFDWH�RI�$SSURYDO��334�)RUP������

IRU�VL[�PRQWKV��5HFHUWLILFDWLRQ�ZLOO�EH�
UHTXLUHG�WR�UHVXPH�RSHUDWLRQV��
�

����3RVW�7UHDWPHQW�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�

PXVW�VDIHJXDUG�PDQJRHV�DIWHU�WUHDWPHQW�
XQWLO�GLVSDWFK�IURP�WKH�IDFLOLW\��

�

$3+,6�RU�0$3$�REVHUYHV�VDIHJXDUGLQJ�

GHILFLHQFLHV��L�H���WRUQ�VFUHHQV��KROHV�LQ�
ZDOOV��LQ�WKH�TXDUDQWLQH�DUHD���

$3+,6�ZLOO�LVVXH�D�&$5�WR�WKH�+:7�

IDFLOLW\�H[SRUWHU��'HSHQGLQJ�RQ�WKH�
VHYHULW\�RI�WKH�GHILFLHQF\��$3+,6�PD\�

VXVSHQG�SUHFOHDUDQFH�DFWLYLWLHV�XQWLO�
GHILFLHQFLHV�DUH�FRUUHFWHG��

�

$3+,6�RU�0$3$�REVHUYHV�EURNHQ�VHDOV�

RQ�TXDUDQWLQH�DUHD�HQWUDQFHV��FROG�VWRUDJH�
GRRUV��ORDGLQJ�GRFNV��DQG�RU�FRQYH\DQFHV��
�

$3+,6�ZLOO�LVVXH�D�&$5�WR�WKH�+:7�

IDFLOLW\�H[SRUWHU�DQG�UHMHFW�DOO�IUXLW�LQVLGH�
WKH�TXDUDQWLQH�DUHD��
�

$3+,6�RU�0$3$�REVHUYHV�XQWUHDWHG�IUXLW�
LQ�WKH�TXDUDQWLQH�DUHD�ZLWK�WUHDWHG�IUXLW��

)LUVW�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5��
UHMHFW�WKH�IUXLW��DQG�UHVFLQG�WKH�IDFLOLW\¶V�

&HUWLILFDWH�RI�$SSURYDO��334�)RUP������
IRU�WZR�PRQWKV��5HFHUWLILFDWLRQ�ZLOO�EH�

UHTXLUHG�WR�UHVXPH�RSHUDWLRQV���
�

6HFRQG�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�
&$5��UHMHFW�WKH�IUXLW��DQG�UHVFLQG�WKH�

IDFLOLW\¶V�&HUWLILFDWH�RI�$SSURYDO��334�
)RUP������IRU�RQH�\HDU��5HFHUWLILFDWLRQ�
ZLOO�EH�UHTXLUHG�WR�UHVXPH�RSHUDWLRQV��

�

$3+,6�RU�0$3$�GHWHFWV�D�OLYH�IUXLW�IO\�LQ�

WKH�TXDUDQWLQH�DUHD��

)LUVW�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5�WR�

WKH�+:7�IDFLOLW\�H[SRUWHU�DQG�UHMHFW�DOO�
IUXLW�LQVLGH�WKH�TXDUDQWLQH�DUHD��

�
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6HFRQG�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5�

WR�WKH�+:7�IDFLOLW\�H[SRUWHU��UHMHFW�DOO�
IUXLW�LQVLGH�WKH�TXDUDQWLQH�DUHD��DQG�
UHVFLQG�WKH�IDFLOLW\¶V�&HUWLILFDWH�RI�

$SSURYDO��334�)RUP������IRU�WZR�
PRQWKV��5HFHUWLILFDWLRQ�ZLOO�EH�UHTXLUHG�WR�

UHVXPH�RSHUDWLRQV��
�

������$3+,6�DSSURYHG�+:7�IDFLOLWLHV�
PXVW�PDLQWDLQ�WUDFHDELOLW\�RI�WKH�IUXLW�

IURP�WKH�SURGXFWLRQ�XQLW�WR�IDFLOLW\�
UHFHSWLRQ�DQG�WKURXJK�VRUWLQJ��WUHDWPHQW��

SDFNLQJ��DQG�GLVSDWFK��
�

$3+,6�RU�0$3$�GHWHFWV�WUDFHDELOLW\�
HUURUV��

)LUVW�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5�WR�
WKH�+:7�IDFLOLW\�H[SRUWHU��

�

6HFRQG�LQFLGHQW��$3+,6�ZLOO�LVVXH�D�&$5�

WR�WKH�+:7�IDFLOLW\�H[SRUWHU�DQG�VXVSHQG�
SUHFOHDUDQFH�DFWLYLWLHV�XQWLO�GHILFLHQFLHV�
DUH�FRUUHFWHG��

�

������$3+,6�DQG�0$3$�ZLOO�LVVXH�D�

&HUWLILFDWH�RI�)RUHLJQ�,QVSHFWLRQ�DQG�RU�
7UHDWPHQW��334�)RUP������DQG�

SK\WRVDQLWDU\�FHUWLILFDWH��UHVSHFWLYHO\��IRU�
HDFK�DSSURYHG�VKLSPHQW�RI�PDQJR�IUXLW�

IRU�H[SRUW�WR�WKH�8QLWHG�6WDWHV��
�

/LYH�IUXLW�IO\�ODUYDH�DUH�GHWHFWHG�LQ�D�

VKLSPHQW�RI�FHUWLILHG�IUXLW�LQ�WKH�8QLWHG�
6WDWHV��

)LUVW�LQFLGHQW��$3+,6�ZLOO�VXVSHQG�WKH�

+:7�IDFLOLW\¶V�&HUWLILFDWH�RI�$SSURYDO�
�334�)RUP������DQG�LQLWLDWH�DQ�

LQYHVWLJDWLRQ��3HQGLQJ�WKH�RXWFRPH�RI�WKH�
LQYHVWLJDWLRQ��UHFHUWLILFDWLRQ�PD\�EH�

UHTXLUHG�WR�UHVXPH�RSHUDWLRQV��
�

6HFRQG�LQFLGHQW��,I�D�VHFRQG�VKLSPHQW�
IURP�D�GLIIHUHQW�WUHDWPHQW�LV�IRXQG�
LQIHVWHG�IURP�WKH�VDPH�IDFLOLW\��$3+,6�

ZLOO�UHVFLQG�WKH�+:7�IDFLOLW\¶V�&HUWLILFDWH�
RI�$SSURYDO��334�)RUP������IRU�RQH�\HDU�

DQG�LQLWLDWH�DQ�LQYHVWLJDWLRQ��
5HFHUWLILFDWLRQ�ZLOO�EH�UHTXLUHG�WR�UHVXPH�

RSHUDWLRQV��
�
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��,QFRQIRUPLGDGHV�H�$o}HV�&RUUHVSRQGHQWHV�

1RWD��(VWD�WDEHOD�FRQWpP�Do}HV�SDUD�QmR�FRQIRUPLGDGHV�SDUD�FDGD�SRQWR�GH�FRQWUROH�FUtWLFR�GR�SURJUDPD��$V�QmR�FRQIRUPLGDGHV�TXH�

QmR�HVWLYHUHP�OLVWDGDV�DTXL�VHUmR�DYDOLDGDV�FDVR�D�FDVR�SHOD�$3+,6�H�SHOR�0$3$��

�
3RQWR�&UtWLFR�GH�&RQWUROH� ,QFRQIRUPLGDGH� $omR�

����1LYHO�GH�&DPSR��

������2�SURGXWRU�GHYH�FXOWLYDU�PDQJD�HP�
OXJDU�GH�SURGXomR�FRPHUFLDO�H�XQLGDGHV�

GH�SURGXomR�UHJLVWUDGRV�H�FRQWUDWDU�RV�
VHUYLoRV�GH�XP�5HVSRQViYHO�7pFQLFR�

�57���(QJHQKHLUR�$JU{QRPR�KDELOLWDGR�
SHOD�2('69��

�

2V�SURGXWRUHV�QmR�VROLFLWDP�R�UHJLVWUR�
GHQWUR�GR�SUD]R�GHWHUPLQDGR��

2�SURGXWRU�QmR�HVWDUi�DXWRUL]DGR�D�
H[SRUWDU�PDQJDV�SDUD�RV�(VWDGRV�8QLGRV�

QD�WHPSRUDGD�HP�TXHVWmR��

2�SURGXWR�QmR�FRQWUDWD�RV�VHUYLoRV�GH�XP�
5HVSRQViYHO�7pFQLFR�FUHGHQFLDGR�SHOD�
2('69��(QJHQKHLUR�$JU{QRPR��RX�R�

FUHGHQFLDPHQWR�GR�DJU{QRPR�QmR�p�
YiOLGR���

�
�

�

2�SURGXWRU�QmR�HVWDUi�DXWRUL]DGR�D�
H[SRUWDU�PDQJDV�SDUD�RV�(VWDGRV�8QLGRV�
QD�WHPSRUDGD�HP�TXHVWmR��

������ 2V� SURGXWRUHV� GHYHUmR� UHDOL]DU� R�

PRQLWRUDPHQWR� GD� PRVFD�GDV�IUXWDV� RX�
FRQWUDWDU� RV� VHUYLoRV� GH� XPD� HQWLGDGH�

DXWRUL]DGD�SHOR�0$3$�SDUD�H[HFXWDU�HVVDV�
DWLYLGDGHV� QRV� OXJDUHV� GH� SURGXomR�
UHJLVWUDGR� H� VXDV� XQLGDGHV� GH� SURGXomR�

VXERUGLQDGDV��VHJXLQGR�WRGDV�DV�GLUHWUL]HV�
LQWHUQDFLRQDLV�� IHGHUDLV� H� HVWDGXDLV�

DSOLFiYHLV��

2�$3+,6��0$3$�RX�2('69�REVHUYDP�D�

LQFRQIRUPLGDGH� FRP� RV� SURWRFRORV� GH�
FDSWXUD� H� PRQLWRUDPHQWR� GH� PRVFDV�GDV�

IUXWDV�SHOR�SURGXWRU�RX�SHORV�IXQFLRQiULRV�
GD� HQWLGDGH� DXWRUL]DGD� H[HFXWRUD� GR�
PRQLWRUDPHQWR� GH� PRVFDV�GDV�IUXWDV� �RX�

VHMD�� DUPDGLOKDV� FRP� PDQXWHQomR�
LQDGHTXDGD�� GDGRV� GH� FDSWXUD� LPSUHFLVRV�

UHODWDGRV��0$'�LPSUHFLVR���
�

3ULPHLUR�LQFLGHQWH��2�0$3$�HPLWLUi�XPD�

FDUWD� GH� DGYHUWrQFLD� DR� SURGXWRU� H�
LQIRUPDUi�R�$3+,6��$�HQWLGDGH�DXWRUL]DGD�

H[HFXWRUD� GR� PRQLWRUDPHQWR� GH� PRVFD�
GDV�IUXWDV�QmR�LUi�HPLWLU�0$'�SDUD�R�OXJDU�
GH�SURGXomR�SDUD�D�VHPDQD�HP�TXHVWmR��

�
�

2� $3+,6��0$3$�� D� HPSUHVD� DXWRUL]DGD�
H[HFXWRUD� GR� PRQLWRUDPHQWR� GH� PRVFDV�

3ULPHLUR�LQFLGHQWH��R�0$3$�HPLWLUi�XPD�
FDUWD�GH�DGYHUWrQFLD�DR�SURGXWRU�H�
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GDV�IUXWDV�� RX� R� 2('69�� GHWHFWD�

PDQLSXODomR�RX�DGXOWHUDomR�GH�DUPDGLOKDV�
RILFLDLV�SDUD�PRVFDV�GDV�IUXWDV��
�

LQIRUPDUi�DR�$3+,6��$�HQWLGDGH�

DXWRUL]DGD�H[HFXWRUD�GR�PRQLWRUDPHQWR�
GH�PRVFD�GDV�IUXWDV�QmR�LUi�HPLWLU�0$'�
SDUD�R�OXJDU�GH�SURGXomR�SDUD�D�VHPDQD�

HP�TXHVWmR��
�

6HJXQGR� LQFLGHQWH� QR� PHVPR� OXJDU� GH�

SURGXomR��2�0$3$�VXVSHQGHUi�R�OXJDU�GH�

SURGXomR� � SHOR� UHVWDQWH� GD� WHPSRUDGD� H�
LQIRUPDUi�DR�$3+,6��

�

������2V�SURGXWRUHV�GHYHP�PDQWHU�EDL[D�D�

SRSXODomR�GH�PRVFDV�GDV�IUXWDV��tQGLFH�
0$'�LJXDO�RX�LQIHULRU�D������PRVFDV�
FDSWXUDGDV�SRU�DUPDGLOKD�SRU�GLD��QDV�

XQLGDGHV�GH�SURGXomR�UHJLVWUDGDV�H�
SUDWLFDU�XP�ERP�VDQHDPHQWR�GRV�SRPDUHV�

GXUDQWH�WRGD�D�WHPSRUDGD��
�

2�tQGLFH�0$'�QD�XQLGDGH�GH�SURGXomR�

UHJLVWUDGD�p�VXSHULRU�D������
�

2� 0$3$� VXVSHQGHUi� D� XQLGDGH� GH�

SURGXomR� DWp� TXH� R� tQGLFH� 0$'� FDLD�
DEDL[R�GH������
�

$3+,6�� 0$3$� RX� 2('69� REVHUYD� R�
FUHVFLPHQWR� VLJQLILFDWLYR� GH� HUYDV�

GDQLQKDV�� IUXWRV� PDGXURV� HP� iUYRUHV� RX�
IUXWRV�FDtGRV�QR�FKmR�HP�XPD�XQLGDGH�GH�

SURGXomR�UHJLVWUDGR��
�

2� 2('69� HPLWLUi� XPD� FDUWD� GH�
DGYHUWrQFLD� DR� SURGXWRU� SDUD�PHOKRUDU� DV�

FRQGLo}HV�GH�FDPSR�H�LQIRUPDU�DR�0$3$�
H�DR�$3+,6��

����3yV�&ROKHLWD�

������2�$3+,6�GHYH�DSURYDU�H�UHFHUWLILFDU�

DQXDOPHQWH� WRGDV� DV� LQVWDODo}HV� GH�
WUDWDPHQWR� KLGURWpUPLFR� SDUWLFLSDQWHV� GR�
SURJUDPD�� 2� $3+,6� HPLWLUi� XP�

&HUWLILFDGR� GH� $SURYDomR� �)RUPXOiULR�
334������SDUD�DV�LQVWDODo}HV�DSURYDGDV�D�

FDGD�DQR��

$�LQVWDODomR�GH�WUDWDPHQWR�TXH�QmR�DWHQGH�

DRV�SDGU}HV�GR�$3+,6�SDUD�FHUWLILFDomR��

2� $3+,6� QmR� FHUWLILFDUi� D� LQVWDODomR� GH�

WUDWDPHQWR� H� HPLWLUi� XPD� 6ROLFLWDomR� GH�
$omR� &RUUHWLYD� �&$5�� SDUD� D� JHVWmR� GD�
LQVWDODomR� GH� WUDWDPHQWR� FRQWHQGR�

LQIRUPDo}HV� VREUH� DV� GHILFLrQFLDV�
REVHUYDGDV� H� DV� Do}HV� FRUUHWLYDV�

QHFHVViULDV��
�
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8PD� LQVWDODomR� GH� WUDWDPHQWR� FHUWLILFDGD�

QmR� DWHQGH� DRV� SDGU}HV� GR� $3+,6� SDUD�
FRQWLQXDU�FHUWLILFDGD��
�

2� $3+,6� UHVFLQGLUi� R� &HUWLILFDGR� GH�

$SURYDomR� �)RUPXOiULR� 334� ����� H�
QRWLILFDUi� D�DGPLQLVWUDomR� GDV� LQVWDODo}HV�
GH� WUDWDPHQWR� SRU� HVFULWR�� VREUH�

GHILFLrQFLDV� XVDQGR� XPD� VROLFLWDomR� GH�
DomR�FRUUHWLYD��&$5���

�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�

FHUWLILFDGDV�SHOR�$3+,6�Vy�SRGHP�UHFHEHU�
PDQJDV� GH� XQLGDGHV� GH� SURGXomR�

UHJLVWUDGRV�H�HOHJtYHLV��
�

8PD�LQVWDODomR�GH�WUDWDPHQWR�UHFHEH�IUXWDV�

GH�XPD�XQLGDGH�GH�SURGXomR�QmR�UHJLVWUDGD�
RX�QmR�HOHJtYHO��SRU�H[HPSOR��LQIRUPDo}HV�

LPSUHFLVDV�RX�IUDXGXOHQWDV�QR�&)2���

3ULPHLUR� LQFLGHQWH��2�$3+,6� RX�0$3$�

UHMHLWDUmR� R� ORWH�� 2� 0$3$� HPLWLUi� XPD�
DGYHUWrQFLD� DR� 5HVSRQViYHO� 7pFQLFR� H� D�

DGPLQLVWUDomR�GD�LQVWDODomR�GH�WUDWDPHQWR��
�

6HJXQGR� LQFLGHQWH� GR� PHVPR� OXJDU� GH�

SURGXomR��2�$3+,6�RX�R�0$3$�UHMHLWDUmR�
R�ORWH��2�$3+,6�LUi�UHVFLQGLU�R�&HUWLILFDGR�

GH� $SURYDomR� GD� ,QVWDODomR� �)RUPXOiULR�
334����� SHOR�UHVWDQWH�GD�WHPSRUDGD��

�

8PD�LQVWDODomR�GH�WUDWDPHQWR�WUDWD�H�WHQWD�

H[SRUWDU� IUXWDV� GH� XP� OXJDU� GH� SURGXomR�
QmR�UHJLVWUDGR�RX�QmR�HOHJtYHO��

�

3ULPHLUR�LQFLGHQWH��$3+,6�UHMHLWDUi�R�ORWH�

H�UHVFLQGLUi�R�&HUWLILFDGR�GH�$SURYDomR�GD�
LQVWDODomR� �)RUPXOiULR� 334� ����� SDUD� R�

UHVWR�GD�WHPSRUDGD��
�

������ 2� 0$3$� GHYH� LQVSHFLRQDU� XPD�
DPRVWUD� UHSUHVHQWDWLYD� H� VHOHFLRQDGD�
DOHDWRULDPHQWH� GH� PDQJDV� HP� EXVFD� GH�

ODUYDV�GH�PRVFD�GDV�IUXWDV�QD�LQVWDODomR�GH�
WUDWDPHQWR� FHUWLILFDGD� SHOR� $3+,6� DQWHV�

GR�WUDWDPHQWR�GH�iJXD�TXHQWH��
�

2�$3+,6�RX�0$3$�GHWHFWD�XPD�ODUYD�YLYD�
GH� PRVFD�GD�IUXWD� GXUDQWH� D� LQVSHomR� GH�
IUXWRV��

2� $3+,6� RX� 0$3$� UHMHLWDUi� R� ORWH� H�
VXVSHQGHUi� D� XQLGDGH� GH� SURGXomR� GH�
RULJHP�SRU����GLDV��
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hŶŝĚŽƐ�
�

WĂŐĞ�ϯϲ�ŽĨ�ϲϴ�
�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�

KLGURWpUPLFR� FHUWLILFDGDV� SHOR� $3+,6�
GHYHP�FODVVLILFDU�DV�PDQJDV�SRU�FODVVH�GH�
SHVR� SDUD� GHWHUPLQDU� R� WHPSR� GH�

WUDWDPHQWR� DGHTXDGR�� GH� DFRUGR� FRP� R�
0DQXDO�GH�7UDWDPHQWR�GR�334��

2� $3+,6� RX� 0$3$� GHWHFWD� IUXWDV�

VHOHFLRQDGDV� LQFRUUHWDPHQWH� DQWHV� GR�
WUDWDPHQWR�KLGURWpUPLFR��
�

3ULPHLUR� LQFLGHQWH��2�$3+,6�HPLWLUi�XP�

&$5� SDUD� D� LQVWDODomR� GH� WUDWDPHQWR� H�
H[LJLUi�TXH�R�ORWH�VHMD�UHFODVVLILFDGR��
�

,QFLGHQWHV� DGLFLRQDLV�� 2� $3+,6� HPLWLUi�
XP�&$5�SDUD�D�LQVWDODomR�GH�WUDWDPHQWR�H�

VXVSHQGHUi� D� WULDJHP� GH� IUXWDV� HQTXDQWR�
DJXDUGD�D�UHFDOLEUDomR�GR�HTXLSDPHQWR�GH�

WULDJHP� H� H[LJLUi� TXH� R� ORWH� VHMD�
UHFODVVLILFDGR�DVVLP�TXH�D�UHFDOLEUDomR�IRU�

FRQFOXtGD��
�

2� $3+,6� RX� 0$3$� REVHUYD� IUXWRV�
FODVVLILFDGRV� LQFRUUHWDPHQWH� DSyV� R�
WUDWDPHQWR�KLGURWpUPLFR��

�

3ULPHLUR� LQFLGHQWH��2�$3+,6�HPLWLUi�XP�
&$5� SDUD� D� LQVWDODomR� GH� WUDWDPHQWR� H�
UHMHLWDUi�WRGDV�DV�IUXWDV�WUDWDGDV�GHVVH�ORWH��

�
6HJXQGR� LQFLGHQWH�� 2�$3+,6� HPLWLUi� XP�

&$5� SDUD� D� LQVWDODomR� GH� WUDWDPHQWR� H�
VXVSHQGHUi�D�WULDJHP�GH�IUXWDV�HQTXDQWR�VH�

DJXDUGD�D�UHFDOLEUDomR�GR�HTXLSDPHQWR�GH�
WULDJHP�H�UHMHLWDUi�WRGDV�DV�IUXWDV�WUDWDGDV�

GHVVH�ORWH��
�

,QFLGHQWHV�DGLFLRQDLV��2�$3+,6�UHVFLQGLUi�
R�&HUWLILFDGR� GH�$SURYDomR�GD� LQVWDODomR�

�)RUPXOiULR� 334� ����� SHOR� UHVWR� GD�
WHPSRUDGD��
�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�
FHUWLILFDGDV� SHOR� $3+,6� GHYHP� WUDWDU�

PDQJDV� FRP� iJXD� TXHQWH� �7����D��� GH�
DFRUGR�FRP�R�0DQXDO�GH�7UDWDPHQWR�334��

2� $3+,6� RX� 0$3$� REVHUYD� TXH� D�
WHPSHUDWXUD� LQWHUQD� �SROSD�� GRV� IUXWRV�

WUDWDGRV�p�LQIHULRU�D������)DKUHQKHLW��
�

3ULPHLUR� LQFLGHQWH��2�$3+,6�HPLWLUi�XP�
&$5� SDUD� D� LQVWDODomR� GH� WUDWDPHQWR� H�

UHMHLWDUi�R�WUDWDPHQWR��
�
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hŶŝĚ
�

WĂŐĞ�ϯϳ�ŽĨ�ϲϴ�
�

VRE� VXSHUYLVmR� GR� 0$3$� H� GR� $3+,6��

SDUD� DWLQJLU� XPD� WHPSHUDWXUD� LQWHUQD�
�SROSD��GH������)DKUHQKHLW��

,QFLGHQWHV� DGLFLRQDLV�� 2� $3+,6� HPLWLUi�

XP�&$5�SDUD�D�LQVWDODomR�GH� WUDWDPHQWR��
UHMHLWDUi� R� WUDWDPHQWR� H� UHVFLQGLUi� R�
&HUWLILFDGR� GH� $SURYDomR� GD� LQVWDODomR�

�)RUPXOiULR�334������HQTXDQWR�DJXDUGD�D�
UHFHUWLILFDomR��

�

8PD� LQVWDODomR� GH� WUDWDPHQWR� QmR� UHMHLWD�

H�RX�HPEDOD�SDUD�H[SRUWDomR�IUXWDV�WUDWDGDV�
GH� IRUPD� LQDGHTXDGD� RX� LQFRUUHWD� �SRU�

H[HPSOR�� WHPSR� GH� WUDWDPHQWR��
WHPSHUDWXUD� H�RX� SHVR� LQFRUUHWRV� GRV�

IUXWRV���
�

3ULPHLUR�LQFLGHQWH��2�$3+,6�HPLWLUi�XP�

&$5�SDUD�D�LQVWDODomR�GH�WUDWDPHQWR�H�
UHMHLWDUi�D�IUXWD��

�
6HJXQGR� LQFLGHQWH�� 2� $3+,6� UHMHLWDUi� D�

IUXWD� H� UHVFLQGLUi� R� &HUWLILFDGR� GH�
$SURYDomR�GD�LQVWDODomR��)RUPXOiULR�334�
�����SRU� WUrV�PHVHV��$� UHFHUWLILFDomR�VHUi�

QHFHVViULD�SDUD�UHWRPDU�DV�RSHUDo}HV��
�

,QFLGHQWHV�DGLFLRQDLV��2�$3+,6�UHMHLWDUi�D�
IUXWD� H� UHVFLQGLUi� R� &HUWLILFDGR� GH�

$SURYDomR�GD�LQVWDODomR��)RUPXOiULR�334�
�����SRU�VHLV�PHVHV��$�UHFHUWLILFDomR�VHUi�

QHFHVViULD�SDUD�UHWRPDU�DV�RSHUDo}HV��
�

����3yV�7UDWDPHQWR�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�
FHUWLILFDGDV� SHOD� $3+,6� GHYHP�

VDOYDJXDUGDU�DV�PDQJDV�DSyV�R�WUDWDPHQWR�
DWp�j�H[SHGLomR�GD�LQVWDODomR��

�

2�$3+,6�RX�0$3$�REVHUYD�GHILFLrQFLDV�
GH� VDOYDJXDUGD� �RX� VHMD�� WHODV� UDVJDGDV��

EXUDFRV� QDV� SDUHGHV�� QD� iUHD� GH�
TXDUHQWHQD��

2� $3+,6� HPLWLUi� XP� &$5� SDUD� D�
LQVWDODomR� GH� WUDWDPHQWR��'HSHQGHQGR� GD�

VHYHULGDGH�GD�GHILFLrQFLD��R�$3+,6�SRGHUi�
VXVSHQGHU� DV� DWLYLGDGHV� GH� SUp�LQVSHomRR�

DWp�TXH�DV�GHILFLrQFLDV�VHMDP�FRUULJLGDV��
�
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hŶŝĚŽƐ�
�

WĂŐĞ�ϯϴ�ŽĨ�ϲϴ�
�

2� $3+,6� RX� 0$3$� REVHUYD� ODFUHV�

FRUWDGRV��DEHUWRV��HP�HQWUDGDV�GH�iUHDV�GH�
TXDUHQWHQD�� SRUWDV� GH� FkPDUD� IULJRUtILFD��
GRFDV�GH�FDUJD�H�RX�WUDQVSRUWHV��

�

2� $3+,6� HPLWLUi� XP� &$5� SDUD� D�

LQVWDODomR�GH�KLGURWpUPLFR�H�UHMHLWDUi�WRGDV�
DV�IUXWDV�GHQWUR�GD�iUHD�GH�TXDUHQWHQD��
�

2� $3+,6� RX� 0$3$� REVHUYD� IUXWRV� QmR�

WUDWDGRV�QD�iUHD�GH�TXDUHQWHQD�FRP�IUXWRV�
WUDWDGRV��

3ULPHLUR� LQFLGHQWH��2�$3+,6�HPLWLUi�XP�

&$5�� UHMHLWDUi� D� IUXWD� H� UHVFLQGLUi� R�
&HUWLILFDGR� GH� $SURYDomR� GD� LQVWDODomR�

�)RUPXOiULR�334������SRU�GRLV�PHVHV��$�
UHFHUWLILFDomR�VHUi�QHFHVViULD�SDUD�UHWRPDU�

DV�RSHUDo}HV��
�

6HJXQGR� LQFLGHQWH�� 2�$3+,6� HPLWLUi� XP�
&$5�� UHMHLWDUi� D� IUXWD� H� UHVFLQGLUi� R�
&HUWLILFDGR� GH� $SURYDomR� GD� LQVWDODomR�

�)RUPXOiULR� 334� ����� SRU� XP� DQR�� $�
UHFHUWLILFDomR�VHUi�QHFHVViULD�SDUD�UHWRPDU�

RSHUDo}HV�
�

2�$3+,6�RX�0$3$�GHWHFWD�XPD�PRVFD�
GD�IUXWD�YLYD�QD�iUHD�GH�TXDUHQWHQD��

3ULPHLUR� LQFLGHQWH��2�$3+,6�HPLWLUi�XP�
&$5� SDUD� D� LQVWDODomR� GH� WUDWDPHQWR� H�

UHMHLWDUi� WRGDV�DV� IUXWDV�GHQWUR�GD�iUHD�GH�
TXDUHQWHQD��

�
6HJXQGR� LQFLGHQWH�� 2�$3+,6� HPLWLUi� XP�
&$5� SDUD� D� LQVWDODomR� GH� WUDWDPHQWR��

UHMHLWDUi� WRGDV�DV� IUXWDV�GHQWUR�GD�iUHD�GH�
TXDUHQWHQD� H� UHVFLQGLUi� R� &HUWLILFDGR� GH�

$SURYDomR�GD�LQVWDODomR��)RUPXOiULR�334�
�����SRU�GRLV�PHVHV��$�UHFHUWLILFDomR�VHUi�

QHFHVViULD�SDUD�UHWRPDU�DV�RSHUDo}HV��
�
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hŶŝĚŽƐ�
�

WĂŐĞ�ϯϵ�ŽĨ�ϲϴ�
�

������ $V� LQVWDODo}HV� GH� WUDWDPHQWR�

FHUWLILFDGRV� SHOD� $3+,6�GHYHP�PDQWHU� D�
UDVWUHDELOLGDGH�GRV�IUXWRV�GHVGH�R�OXJDU�GH�
SURGXomR� DWp� j� UHFHSomR� GD� LQVWDODomR� H�

DWUDYpV�GD�WULDJHP��WUDWDPHQWR��HPEDODJHP�
H�H[SHGLomR��

�
�

2� $3+,6� RX� 0$3$� GHWHFWD� HUURV� GH�

UDVWUHDELOLGDGH��

3ULPHLUR� LQFLGHQWH��2�$3+,6�HPLWLUi�XP�

&$5�SDUD�D�LQVWDODomR�GH�WUDWDPHQWR��
�

6HJXQGR� LQFLGHQWH�� 2�$3+,6� HPLWLUi� XP�

&$5� SDUD� D� LQVWDODomR� GH� WUDWDPHQWR� H�
VXVSHQGHUi� DV� DWLYLGDGHV� GH� SUp�OLEHUDomR�

DWp�TXH�DV�GHILFLrQFLDV�VHMDP�FRUULJLGDV��
�

������2�$3+,6�HPLWLUi�XP�&HUWLILFDGR�GH�
,QVSHomR� H�RX� 7UDWDPHQWR� (VWUDQJHLUR�

�)RUPXOiULR�334������H�R�0$3$�HPLWLUi�
R� FHUWLILFDGR� ILWRVVDQLWiULR�� SDUD� FDGD�

UHPHVVD� DSURYDGD� GH� PDQJD� SDUD�
H[SRUWDomR�SDUD�RV�(VWDGRV�8QLGRV��
�

/DUYDV� GH� PRVFDV�GDV�IUXWDV� YLYDV� VmR�
GHWHFWDGDV�HP�XP� FDUUHJDPHQWR�GH� IUXWDV�

FHUWLILFDGDV�QRV�(VWDGRV�8QLGRV��

3ULPHLUR�LQFLGHQWH��2�$3+,6�VXVSHQGHUi�R�
&HUWLILFDGR�GH�$SURYDomR�GD�LQVWDODomR�GH�

7UDWDPHQWR� �)RUPXOiULR� 334� ����� H�
LQLFLDUi� XPD� LQYHVWLJDomR�� (QTXDQWR� VH�

DJXDUGD�R�UHVXOWDGR�GD�LQYHVWLJDomR��SRGH�
VHU� QHFHVViULD� XPD� UHFHUWLILFDomR� SDUD�
UHWRPDU�DV�RSHUDo}HV��

�
6HJXQGR� LQFLGHQWH�� 6H� XPD� VHJXQGD�

UHPHVVD� GH� XP� WUDWDPHQWR� GLIHUHQWH� IRU�
HQFRQWUDGD�LQIHVWDGD�GD�PHVPD�LQVWDODomR��

R� $3+,6� UHVFLQGLUi� R� &HUWLILFDGR� GH�
$SURYDomR� GD� LQVWDODomR� GH� WUDWDPHQWR�

�)RUPXOiULR� 334� ����� SRU� XP� DQR� H�
LQLFLDUi�XPD�LQYHVWLJDomR��$�UHFHUWLILFDomR�

VHUi�QHFHVViULD�SDUD�UHWRPDU�DV�RSHUDo}HV��
�

�
� �
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�

��3URJUDP�5HYLHZ�DQG�(YDOXDWLRQ���5HYLVmR�H�$YDOLDomR�GR�3URJUDPD�

����$3+,6�ZLOO� FRQGXFW� UHJXODU� UHYLHZV� DQG�

DXGLWV� RI� SURJUDP� DFWLYLWLHV� WR� YHULI\�
FRPSOLDQFH� ZLWK� RSHUDWLRQDO� ZRUN� SODQ�
UHTXLUHPHQWV�DQG�FULWLFDO�FRQWURO�SRLQWV���

�

���� 2� $3+,6� UHDOL]DUi� UHYLV}HV� H� DXGLWRULDV�

UHJXODUHV� GDV� DWLYLGDGHV� GR� SURJUDPD� SDUD�
YHULILFDU�D�FRQIRUPLGDGH�FRP�RV�UHTXLVLWRV�GR�
SODQR� GH� WUDEDOKR� RSHUDFLRQDO� H� RV� SRQWRV�

FUtWLFRV�GH�FRQWUROH��
�

����$3+,6�ZLOO�SURYLGH�0$3$�ZLWK�DGYDQFH�
QRWLFH� RI� WKHVH� UHYLHZV� DQG� DXGLWV� WR� DLG� LQ�

SODQQLQJ�DQG�FRRUGLQDWLRQ��
�

����2�$3+,6�DYLVDUi�DR�0$3$�SUHYLDPHQWH�H�
FRP�DQWHFHGrQFLD�GHVVDV�UHYLV}HV�H�DXGLWRULDV�

SDUD�DX[LOLDU�QR�SODQHMDPHQWR�H�FRRUGHQDomR��
�

����7KH�FRVWV�RI�WKHVH�UHYLHZV�DQG�DXGLWV�ZLOO�
EH� LQFRUSRUDWHG� LQWR� WKH� DQQXDO� SURJUDP�
EXGJHW�DQG�SDLG�IRU�E\�WKH�WUXVW�IXQG��SHU�WKH�

FRRSHUDWLYH�VHUYLFH�DJUHHPHQW��
�

����2V�FXVWRV�GHVWDV�UHYLV}HV�H�DXGLWRULDV�VHUmR�
LQFRUSRUDGRV�QR�RUoDPHQWR�DQXDO�GR�SURJUDPD�
H�SDJRV�SHOR�IXQGR�ILGXFLiULR��GH�DFRUGR�FRP�

R�DFRUGR�GH�VHUYLoR�FRRSHUDWLYR��
�

����$3+,6�ZLOO�SURYLGH�0$3$�ZLWK�ILQGLQJV��
LQFOXGLQJ� EHVW� SUDFWLFHV�� DUHDV� IRU�

LPSURYHPHQW��DQG�UHTXLUHG�FRUUHFWLYH�DFWLRQV��
ZLWKLQ����EXVLQHVV�GD\V��
�

���� 2� $3+,6� IRUQHFHUi� DR� 0$3$� DV�
FRQFOXV}HV��LQFOXLQGR�ERDV�SUiWLFDV��iUHDV�SDUD�

PHOKRULD� H� Do}HV� FRUUHWLYDV� QHFHVViULDV�� QR�
SUD]R�GH����GLDV�~WHLV��
�

����$3+,6�ZLOO� IROORZ�XS�ZLWK�0$3$� DW�DQ�
DJUHHG� XSRQ� WLPH� SHULRG� WR� YHULI\�

LPSOHPHQWDWLRQ�RI�UHTXLUHG�FRUUHFWLYH�DFWLRQV��
�

����2�$3+,6�IDUi�XP�DFRPSDQKDPHQWR�FRP�R�
0$3$�HP�XP�SHUtRGR�DFRUGDGR�SDUD�YHULILFDU�

D� LPSOHPHQWDomR� GDV� Do}HV� FRUUHWLYDV�
QHFHVViULDV��

�

� �
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$SSHQGL[����3ODFH�RI�3URGXFWLRQ�5HJLVWUDWLRQ���$QH[R����5HJLVWUR�GD�

3URSULHGDGH�

$���� ,Q� RUGHU� WR� H[SRUW� PDQJR� IUXLW� WR� WKH�
8QLWHG�6WDWHV�XQGHU�WKH�V\VWHPV�DSSURDFK�DQG�

KRW�ZDWHU�WUHDWPHQW�SUHFOHDUDQFH�SURJUDP��DOO�
PDQJR� SURGXFHUV� PXVW� UHJLVWHU� SDUWLFLSDWLQJ�

SODFHV� RI� SURGXFWLRQ� DQG� VXERUGLQDWH�
SURGXFWLRQ�XQLWV�ZLWK�WKH�UHOHYDQW�2('69���
�

$���� 3DUD� H[SRUWDU� PDQJD� SDUD� RV� (VWDGRV�
8QLGRV�VRE�XP�VLVWHPD�GH�PLWLJDomR�GH�ULVFR�H�

SURJUDPD� GH� SUp�LQVSHomR� GH� WUDWDPHQWR�
KLGURWpUPLFR�� WRGRV� RV� SURGXWRUHV� GH� PDQJD�

GHYHP�UHJLVWUDU�DV�SURSULHGDGHV�SDUWLFLSDQWHV�H�
DV� VXDV� VXEVHTXHQWHV� XQLGDGHV� GH� SURGXomR�

MXQWR�DR�2('69�UHOHYDQWH���
�

$���� $V� D� FRQGLWLRQ� IRU� UHJLVWUDWLRQ�� DOO�

SDUWLFLSDWLQJ� SURGXFHUV�PXVW� XVH� WKH� VHUYLFHV�
RI� DQ� DJURQRPLVW� GHVLJQDWHG� DV� WKH�

5HVSRQVLEOH� 7HFKQLFDO� 2IILFLDO�� 7KLV� RIILFLDO�
PXVW� EH� DFFUHGLWHG� E\� WKH� 2('69� DQG� LV�

UHVSRQVLEOH�IRU�LVVXLQJ�WKH�&)2�IRU�KDUYHVW�ORWV�
RI�PDQJRHV�WR�EH�WUHDWHG�DW�D�UHJLVWHUHG�+:7�
IDFLOLW\��

�

$����&RPR�FRQGLomR�SDUD�D�LQVFULomR��WRGRV�RV�

SURGXWRUHV� SDUWLFLSDQWHV� GHYHP� XWLOL]DU� RV�
VHUYLoRV� GH� XP� HQJHQKHLUR� DJU{QRPR�

GHVLJQDGR� FRPR� 5HVSRQViYHO� 7pFQLFR� �57���
(VWH� IXQFLRQiULR� GHYH� VHU� KDELOLWDGR� SHOD�

2('69�H�p�UHVSRQViYHO�SHOD�HPLVVmR�GR�&)2�
SDUD�ORWHV�GH�PDQJDV�FROKLGDV�D�VHUHP�WUDWDGRV�
HP�XPD�LQVWDODomR�GH�WUDWDPHQWR�KLGURWpUPLFR�

UHJLVWUDGD��
�

$����3URGXFHUV�PXVW�VXEPLW� WKHLU�UHTXHVW�IRU�
UHJLVWUDWLRQ� DW� OHDVW� ��� GD\V� SULRU� WR� WKH�

EHJLQQLQJ�RI�WKH�H[SRUW�VHDVRQ�DQG�UHQHZ�WKHLU�
UHJLVWUDWLRQ�HDFK�\HDU��

�

$����2V�SURGXWRUHV�GHYHP�DSUHVHQWDU�R�VHX�
SHGLGR�GH�UHJLVWUR�SHOR�PHQRV����GLDV�DQWHV�

GR�LQtFLR�GD�WHPSRUDGD�GH�H[SRUWDomR�H�
UHQRYDU�R�VHX�UHJLVWR�WRGRV�RV�DQRV��

$����7KH�UHJLVWUDWLRQ�UHTXHVW�PXVW�LQFOXGH�WKH�
IROORZLQJ�LQIRUPDWLRQ��

•� 3URGXFHU�RU�FRPSDQ\�QDPH�

•� &RPSOHWH�DGGUHVV�

•� 1DWLRQDO� 5HJLVWU\� RI� /HJDO� (QWLWLHV�
�&13-��QXPEHU�

•� 1DPH� RI� 5HVSRQVLEOH� 7HFKQLFDO�
2IILFLDO��$JURQRPLVW��

•� &RS\� RI� WKH� 7HFKQLFDO� 5HVSRQVLELOLW\�

1RWH�

•� 0DSV� VKRZLQJ� SODFH� RI� SURGXFWLRQ��

SURGXFWLRQ� XQLWV�� DQG� H[DFW� ORFDWLRQV�
�ZLWK�*36�FRRUGLQDWHV��RI�RIILFLDO�IUXLW�

IO\�WUDSV��
�

$���� 2� SHGLGR� GH� UHJLVWUR� GHYHUi� FRQWHU� DV�
VHJXLQWHV�LQIRUPDo}HV��

•� 1RPH�GR�SURGXWRU�RX�GD�HPSUHVD�

•� (QGHUHoR�FRPSOHWR�

•� 1~PHUR�GR�&DGDVWUR�1DFLRQDO�GH�
3HVVRDV�-XUtGLFDV��&13-��

•� 1RPH�GR�5HVSRQViYHO�7pFQLFR�
�(QJHQKHLUR�$JU{QRPR��

•� &ySLD� GD� $QRWDomR� GH�

5HVSRQVDELOLGDGH�7pFQLFD�

•� 0DSDV�GD�SURSULHGDGH�H�VXDV�XQLGDGHV�

GH� SURGXomR�� H� D� ORFDOL]DomR� H[DWD�
�FRP� FRRUGHQDGDV� JHRUUHIHUHQFLDGDV��

GDV� DUPDGLOKDV� RILFLDLV� SDUD� PRVFDV�
GDV�IUXWDV�

�

�

� �
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�

$SSHQGL[����)UXLW�)O\�0RQLWRULQJ�DQG�&RQWURO���$QH[R����0RQLWRUDPHQWR�H�

&RQWUROH�GDV�0RVFDV�GDV�)UXWDV�

�$����*HQHUDO�5HTXLUHPHQWV� $����5HTXLVLWRV�*HUDLV�

$������3URGXFHUV�PXVW�FRQGXFW�PRQLWRULQJ�

DQG�FRQWURO�DFWLRQV�WR�PDLQWDLQ�D�ORZ�
SUHYDOHQFH�RI�IUXLW�IOLHV�LQ�UHJLVWHUHG�SODFHV�RI�

SURGXFWLRQ�DQG�SURGXFWLRQ�XQLWV��
�

$������2V�SURGXWRUHV�GHYHP�UHDOL]DU�Do}HV�GH�

PRQLWRUDPHQWR� H� FRQWUROH� SDUD� PDQWHU� XPD�
EDL[D� SUHYDOrQFLD� GH� PRVFDV�GDV�IUXWDV� QDV�

SURSULHGDGHV� H� XQLGDGHV� GH� SURGXomR�
UHJLVWUDGDV��

�

$������7R�TXDOLI\�IRU�H[SRUW�RI�DOO�PDQJR�
YDULHWLHV�WR�WKH�8QLWHG�6WDWHV��0$3$�PXVW�

LPSOHPHQW�D�IUXLW�IO\�WUDSSLQJ��PDQDJHPHQW��
DQG�FRQWURO�SURJUDP�IRU�WKH�IROORZLQJ�WKUHH�

7HSKULWLGDH��'LSWHUD���&HUDWLWLV�FDSLWDWD�
�:LHGHPDQQ���$QDVWUHSKD�IUDWHUFXOXV�

�:LHGHPDQQ���DQG�$QDVWUHSKD�REOLTXD����
�

$������3DUD�VH�TXDOLILFDU�SDUD�D�H[SRUWDomR�GH�
WRGDV�DV�YDULHGDGHV�GH�PDQJD�SDUD�RV�(VWDGRV�

8QLGRV�� R� 0$3$� GHYH� LPSOHPHQWDU� XP�
SURJUDPD� GH� FDSWXUD�� PDQHMR� H� FRQWUROH� GH�

PRVFDV�GDV�IUXWDV� SDUD� RV� WUrV� 7HSKULWLGDH�
�'LSWHUD�� VHJXLQWHV�� &HUDWLWLV� FDSLWDWD�

�:LHGHPDQQ��� $QDVWUHSKD� IUDWHUFXOXV�
�:LHGHPDQQ��H�$QDVWUHSKD�REOLTXD�����
�

$������3URGXFHUV�PD\�FRQWUDFW�WKH�VHUYLFHV�RI�
DQ�HQWLW\�DXWKRUL]HG�E\�0$3$�WR�H[HFXWH�WKH�

IUXLW�IO\�PRQLWRULQJ�DFWLYLWLHV��
�

$������ 2V� SURGXWRUHV� SRGHP� FRQWUDWDU� RV�
VHUYLoRV� GH� XPD� HQWLGDGH� DXWRUL]DGD� SHOR�

0$3$� SDUD� H[HFXWDU� R� PRQLWRUDPHQWR� GH�
PRVFDV�GDV�IUXWDV����

�

$������)UXLW�IO\�PRQLWRULQJ�PXVW�EHJLQ�DW�

OHDVW����GD\V�SULRU�WR�LQLWLDO�KDUYHVW�LQ�D�
UHJLVWHUHG�SURGXFWLRQ�XQLW�DQG�FRQWLQXH�
SHUPDQHQWO\��UHJDUGOHVV�RI�KDUYHVW�VHDVRQ�RU�

YHJHWDWLYH�VWDWH�RI�WKH�RUFKDUG��
�

$������ 2� PRQLWRUDPHQWR� GDV� PRVFDV�GDV�

IUXWDV�GHYH�FRPHoDU�SHOR�PHQRV����GLDV�DQWHV�
GR�LQtFLR�GD�FROKHLWD�QDV�XQLGDGHV�GH�SURGXomR�
UHJLVWUDGD� H� SURVVHJXLU� SHUPDQHQWHPHQWH��

LQGHSHQGHQWHPHQWH�GD�pSRFD�GH�FROKHLWD�RX�GR�
HVWDGR�YHJHWDWLYR�GR�SRPDU��

�

$������3URGXFHUV�PD\�RQO\�H[SRUW�PDQJR�

IUXLW�WR�WKH�8QLWHG�6WDWHV�IURP�SURGXFWLRQ�
XQLWV�ZLWK�D�IO\�SHU�WUDS�SHU�GD\��)7'��LQGH[�
EHORZ�RU�HTXDO�WR������

�

$������2V�SURGXWRUHV�Vy�SRGHP�H[SRUWDU�IUXWRV�

GH�PDQJD�SDUD�RV�(VWDGRV�8QLGRV�RULXQGRV�GH�
XQLGDGH�GH�SURGXomR�FRP�XP�tQGLFH�GH�PRVFD�
SRU�DUPDGLOKD�SRU�GLD��0$'��LQIHULRU�RX�LJXDO�

D������
�

$������3K\WRVDQLWDU\�FRQWURO�PHDVXUHV�PD\�
EH�FXOWXUDO��ELRORJLFDO��RU�FKHPLFDO��DQG�WKH�

REMHFWLYH�LV�WR�PDLQWDLQ�WKH�)7'�LQGH[�DW�RU�
HTXDO�WR�����LQ�SURGXFWLRQ�XQLWV�UHJLVWHUHG�WR�

H[SRUW��
�

$������$V�PHGLGDV�GH�FRQWUROH�ILWRVVDQLWiULR�

SRGHP�VHU�FXOWXUDLV��ELROyJLFDV�RX�TXtPLFDV��H�

WHP�FRPR�REMHWLYR�GHL[DU�R�tQGLFH�0$'�

DEDL[R�GH�����QDV�XQLGDGHV�GH�SURGXomR�

UHJLVWUDGDV��
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$������0DQLSXODWLRQ�RI�RU�WDPSHULQJ�ZLWK�
RIILFLDO�IUXLW�IO\�WUDSV�LV�SURKLELWHG�DQG�PD\�

UHVXOW�LQ�VXVSHQVLRQ�IRU�WKH�UHVW�RI�WKH�VHDVRQ��
,W�LV�FRQVLGHUHG�PDQLSXODWLRQ�RU�WDPSHULQJ���

ϱ� 7KH�LPSURSHU�SODFHPHQW�RI�WKH�OXUH�RU�

LWV�LQVWDOODWLRQ�RQ�WKH�H[WHULRU�RI�WKH�

WUDS��LQVWHDG�RI�WKH�LQWHULRU��

ϱ� 7KH�XVH�RI�VXEVWDQFHV�WKDW�PD\�DOWHU�

WKH�DWWUDFWLRQ�FDSDELOLW\�RI�WKH�OXUH��

ϱ� 7KH�REVWUXFWLRQ�RI�LQVHFW�HQWU\�RI�WKH�

WUDS�E\�DQ\�PHDQV��

ϱ� 7KH�DEVHQFH�RI�DGKHVLYHQHVV�RQ�WKH�

VWLFN\�IORRU��

ϱ� (YLGHQFH�RI�LQVHFW�UHPRYDO�IURP�WKH�

VWLFN\�IORRU��

ϱ� (YLGHQFH�RI�UHSODFLQJ�WKH�VWLFN\�IORRU�

DW�LQWHUYDOV�VKRUWHU�WKDQ�WZR�

LQVSHFWLRQV��

ϱ� 7KH�SODFHPHQW�RI��PDVVLYH��RU��NLOOHU��

WUDSV�OHVV�WKDQ����PHWHUV�IURP�WKH�

RIILFLDO�WUDS��RU�LQVWDOOHG�DW�OHVV�WKDQ�

���PHWHUV�IURP�HDFK�RWKHU��LQ�VXFK�D�

ZD\�DV�WR�FRQVWLWXWH�D�EDUULHU�WR�DFFHVV�

WR�WKH�RIILFLDO�WUDS��

ϱ� 2WKHU�VLWXDWLRQV�GHILQHG�E\�0$3$�

DQG�$3+,6�E\�PXWXDO�DJUHHPHQW��

$������ $� PDQLSXODomR� RX� DGXOWHUDomR� GH�
DUPDGLOKDV� RILFLDLV� SDUD� PRVFDV�GDV�IUXWDV� p�

SURLELGD�H�SRGHUi� UHVXOWDU�HP�VXVSHQVmR�SHOR�
UHVWR�GD�WHPSRUDGD��

e�FRQVLGHUDGD�PDQLSXODomR�RX�DGXOWHUDomR��
ϱ� �$ LQVWDODomR� GH� DWUDWLYR� GH� IRUPD�

LQDGHTXDGD� RX� QD� SDUWH� H[WHUQD� GD�
DUPDGLOKD��

ϱ� $�XWLOL]DomR�GH�VXEVWkQFLDV�TXH�DOWHUHP�

D� FDSDFLGDGH� GH� DWUDomR� GD� LVFD�
DWUDWLYD��

ϱ� 2� LPSHGLPHQWR� GD� HQWUDGD� GH� LQVHWRV�
QD�DUPDGLOKD�SRU�TXDLVTXHU�PHLRV��

ϱ� $�DXVrQFLD�GH�DGHVLYLGDGH�QR�SLVR�GD�
DUPDGLOKD��

ϱ� $� HYLGrQFLD� GH� UHWLUDGD� GH� LQVHWRV�GR�
SLVR�DGHVLYR��

ϱ� $� HYLGrQFLD� GH� WURFD� GR�SLVR� DGHVLYR�

HP� LQWHUYDOR� PHQRU� TXH� GXDV�
LQVSHo}HV��

ϱ� $� LQVWDODomR� GH� RXWUDV� DUPDGLOKDV�
DWUDWLYDV�RX�FRP�R�SURSyVLWR�GH�FDSWXUD�

PDVVLYD� GH� LQVHWRV� D� XPD� GLVWkQFLD�
LQIHULRU�D����P�GD�DUPDGLOKD�RILFLDO��RX�

LQVWDODGDV�D�XPD�GLVWkQFLD�LQIHULRU�D����
P�HQWUH� VL��GH� IRUPD�D� FRQVWLWXLU�XPD�
EDUUHLUD�GH�DFHVVR�j�DUPDGLOKD�RILFLDO��

ϱ� 2XWUDV�VLWXDo}HV�GHILQLGDV�SHOR�0$3$�
H�R�$3+,6�HP�FRPXP�DFRUGR��

�

$������$W�D�PLQLPXP��WKH�SURJUDP�PXVW�

LQFOXGH�WKH�IROORZLQJ�NH\�FRPSRQHQWV��
��� 4XDOLI\LQJ�3UHUHTXLVLWHV��
��� 6WDQGDUG�2SHUDWLQJ�3URFHGXUHV�

��� 7UDSSLQJ�7KUHVKROGV�DQG�$FWLRQ�3ODQ�
ZKHQ�7KUHVKROGV�DUH�([FHHGHG��

��� 5HFRUG�.HHSLQJ�
�

$������ 1R� PtQLPR�� R� SURJUDPD� GH�

PRQLWRUDPHQWR� GHYH� LQFOXLU� RV� VHJXLQWHV�
FRPSRQHQWHV�SULQFLSDLV��

���3Up�UHTXLVLWRV�GH�TXDOLILFDomR��

���3URFHGLPHQWRV�2SHUDFLRQDLV�3DGUmR�
���/LPLDUHV�GH�DUPDGLOKDPHQWR�H�SODQR�GH�

DomR�TXDQGR�RV�OLPLDUHV�VmR�H[FHGLGRV�
���0DQXWHQomR�GH�5HJLVWURV�

�

$����4XDOLI\LQJ�3UHUHTXLVLWHV� $����3Up�UHTXLVLWRV�GH�4XDOLILFDomR�

$������,Q�RUGHU�WR�TXDOLI\�IRU�UHJLVWUDWLRQ�DQG�
DSSURYDO�E\�0$3$�IRU�SDUWLFLSDWLRQ�LQ�WKLV�
SURJUDP��

�

$������ 3DUD� VH� TXDOLILFDU� SDUD� D� LQVFULomR� H�
DSURYDomR�SHOR�0$3$�SDUD�SDUWLFLSDomR�QHVWH�
SURJUDPD��

�
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$������7KH�RIILFLDO�IUXLW�IO\�WUDSSLQJ�SURJUDP�
PXVW�EH�LQ�SODFH�IRU�DOO�UHJLVWHUHG�SURSHUWLHV�

DQG�VXERUGLQDWH�SURGXFWLRQ�XQLWV�LQWHQGLQJ�WR�
H[SRUW�DW�OHDVW����GD\V�SULRU�WR�WKH�EHJLQQLQJ�

RI�KDUYHVW��
�

$������2�SURJUDPD�RILFLDO�GH�PRQLWRUDPHQWR�
SDUD� PRVFDV�GDV�IUXWDV� HP� WRGDV� DV�

SURSULHGDGHV� UHJLVWUDGDV� H� QDV� VXEVHTXHQWHV�
XQLGDGHV�GH�SURGXomR�TXH�SUHWHQGDP�H[SRUWDU�

GHYH�VHU�LQLFLDGR�SHOR�PHQRV����GLDV�DQWHV�GR�
LQtFLR�GD�FROKHLWD��

�

$������7KH�RIILFLDO�IUXLW�IO\�WUDSSLQJ�SURJUDP�
PXVW�IROORZ�WKH�PLQLPXP�UHTXLUHPHQWV�DQG�

SURFHGXUHV�VSHFLILHG�KHUHLQ�DQG�WKH�RIILFLDO�
WUDSSLQJ�SURWRFROV�DQG�SURFHGXUHV�DV�

GHVLJQDWHG�E\�0$3$��
�

$������2�SURJUDPD�RILFLDO�GH�PRQLWRUDPHQWR�
GHYHUi� VHJXLU� RV� UHTXLVLWRV� H� SURFHGLPHQWRV�

PtQLPRV�DTXL�HVSHFLILFDGRV�H�RV�SURWRFRORV�H�
SURFHGLPHQWRV�RILFLDLV�GHILQLGRV�SHOR�0$3$�

�

$������1R�KRVW�RI�UHJXODWHG�IUXLW�IOLHV�FDQ�EH�
JURZQ�ZLWKLQ�UHJLVWHUHG�PDQJR�SURGXFWLRQ�

XQLWV���
�

$������ 1HQKXP� KRVSHGHLUR� GH� PRVFDV�GDV�
IUXWDV� UHJXODPHQWDGDV� SRGH� VHU� FXOWLYDGR� HP�

XQLGDGHV�GH�SURGXomR�GH�PDQJD�UHJLVWUDGDV��
�

$������7KH�WUDSSLQJ�SURJUDP�PXVW�EH�

PDLQWDLQHG�WKURXJK�WKH�HQG�RI�KDUYHVW�DQG�
IUXLW�IO\�WUDSSLQJ�OHYHOV�PXVW�UHPDLQ�ZLWKLQ�

SDUDPHWHUV�VSHFLILHG�EHORZ�IRU�HDFK�
SURGXFWLRQ�XQLW�WR�TXDOLW\�IRU�H[SRUW��

�

$������2�SURJUDPD�GH�PRQLWRUDPHQWR�GHYH�VHU�

PDQWLGR�DWp�DR�ILQDO�GD�FROKHLWD�H�RV�QtYHLV�GH�
DUPDGLOKDPHQWR� GH� PRVFDV�GDV�IUXWDV� GHYHP�

SHUPDQHFHU� GHQWUR� GRV� SDUkPHWURV� DEDL[R�
HVSHFLILFDGRV�SDUD�FDGD�XQLGDGH�GH�SURGXomR��

D�ILP�GH�JDUDQWLU�D�TXDOLGDGH�SDUD�H[SRUWDomR��
�

$����6WDQGDUG�2SHUDWLQJ�3URFHGXUHV� $����3URFHGLPHQWRV�2SHUDFLRQDLV�3DGUmR�
�

$������$OO�SURGXFHUV�DQG�HQWLWLHV�DXWKRUL]HG�

WR�SHUIRUP�WKH�PRQLWRULQJ�PXVW�DGKHUH�WR�WKH�
RIILFLDO�WUDSSLQJ�SURWRFRO�DSSURYHG�E\�$3+,6�

DQG�HVWDEOLVKHG�E\�0$3$���
�

$������7RGRV�RV�SURGXWRUHV�H�HQWLGDGHV�

DXWRUL]DGDV�D�UHDOL]DU�R�PRQLWRUDPHQWR�GH�
PRVFDV�GDV�IUXWDV�GHYHP�DGHULU�DR�SURWRFROR�

RILFLDO�GH�PRQLWRUDPHQWR�DSURYDGR�SHOD�
$3+,6�H�HVWDEHOHFLGR�SHOR�0$3$��

�

$������([SRUWHUV�PXVW�SURYLGH�0$3$�DQG�
WKH�2('69�ZLWK�D�PDS�WKDW�LQFOXGHV�WKH�

ORFDWLRQ�V��RI�SURSRVHG�SURGXFWLRQ�XQLWV�V��
UHJLVWHUHG�IRU�H[SRUW�ZLWK�ODWLWXGLQDO�DQG�

ORQJLWXGLQDO�FRRUGLQDWHV��0DSV�PXVW�LQGLFDWH�
WKH�ORFDWLRQ�V��RI�DGGLWLRQDO�KRVW�PDWHULDO�

RQVLWH��7KH�PDS�PXVW�DOVR�LGHQWLI\�WKH�
ORFDWLRQ�RI�HDFK�RIILFLDO�WUDS�� 36�

FRRUGLQDWHV��DQG�LWV�DVVRFLDWHG�LGHQWLILFDWLRQ�
QXPEHU��7KH�LGHQWLILFDWLRQ�QXPEHU�LV�D�XQLTXH�
VHTXHQFH�RI�QXPEHUV�WKDW�FRQVLVWV�RI�WKH�

SURGXFWLRQ�XQLW�QXPEHU�IROORZHG�E\�WKH�
VHTXHQWLDO�WUDS�QXPEHU��ZLWK�WKUHH�GLJLWV��

$������ 2V� H[SRUWDGRUHV� GHYHP� IRUQHFHU� DR�
0$3$�H�DR�2('69�XP�PDSD�TXH�LQFOXD�D�V��

ORFDOL]DomR�}HV��GD�V��XQLGDGH�V��GH�SURGXomR�
D� VHU�HP�� UHJLVWUDGD�V�� SDUD� H[SRUWDomR�� FRP�

FRRUGHQDGDV� ODWLWXGLQDLV� H� ORQJLWXGLQDLV�� 2V�
PDSDV� GHYHP� LQGLFDU� D� ORFDOL]DomR� GH�

KRVSHGHLURV� DOWHUQDWLYRV� QR� ORFDO�� 2� PDSD�
WDPEpP�GHYH�LGHQWLILFDU�D�ORFDOL]DomR�GH�FDGD�

DUPDGLOKD� RILFLDO� �FRRUGHQDGDV�
JHRUUHIHUHQFLDGDV�� H� VHX� Q~PHUR� GH�
LGHQWLILFDomR� DVVRFLDGR�� 2� Q~PHUR� GH�

LGHQWLILFDomR� p� XPD� VHTXrQFLD� ~QLFD� GH�
Q~PHURV�TXH�FRQVLVWH�QR�Q~PHUR�GD�XQLGDGH�GH�
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� SURGXomR� VHJXLGR� GR� Q~PHUR� VHTXHQFLDO� GD�
DUPDGLOKD��FRP�WUrV�GtJLWRV��

�

$������7UDS�W\SHV�DQG�DWWUDFWDQWV��

•� 0F3KDLO�WUDSV���DSSURYHG�K\GURO\]HG�
SURWHLQ�IRU�$��IUDWHUFXOXV�DQG�$��

REOLTXD��

•� -DFNVRQ�WUDSV���WULPHGOXUH�IRU�&��
FDSLWDWD�

•� $XWRPDWLF�WUDSV�DSSURYHG�E\�0$3$�
��DSSURYHG�K\GURO\]HG�SURWHLQ�IRU�$��

IUDWHUFXOXV�DQG�$��REOLTXD�

•� $XWRPDWLF�WUDSV�DSSURYHG�E\�0$3$�

��WULPHGOXUH�IRU�&��FDSLWDWD�
�

$������7LSRV�GH�DUPDGLOKDV�H�DWUDWLYRV�

•� $UPDGLOKDV�0F3KDLO���DWUDWLYR�
SURWHLFR�KLGUROLVDGR�DSURYDGR�SDUD�$��

IUDWHUFXOXV�H�$��REOLTXD��

•� $UPDGLOKDV�-DFNVRQ���DWUDWLYR�
WULPHGOXUH�SDUD�&��FDSLWDWD�

•� $UPDGLOKDV�DXWRPRQLWRUDGDV�
DSURYDGDV�SHOR�0$3$���DWUDWLYR�

SURWHLFR�DSURYDGR�SDUD�$��IUDWHUFXOXV�
H�$��2EOLTXD�

•� $UPDGLOKDV�DXWRPRQLWRUDGDV�
DSURYDGDV�SHOR�0$3$���WULPHGOXUH�
SDUD�&��FDSLWDWD��

•� �

$������7UDS�GHQVLW\�DQG�ILHOG�GLVWULEXWLRQ�

•� $�GHQVLW\�RI�RQH�WUDS�FRQWDLQLQJ�
WULPHGOXUH�SHU����KHFWDUHV�LV�UHTXLUHG��

ZLWK�DW�OHDVW�RQH�WUDS�SHU�SURGXFWLRQ�
XQLW��

•� 7UDSV�FRQWDLQLQJ�WULPHGOXUH�PXVW�EH�

LQVWDOOHG�LQ�D�FHQWUDO�DUHD�RI�WKH�
SURGXFWLRQ�XQLW��FRQVLGHULQJ�WKH�

DWWUDFWLRQ�UDGLXV�RI�DSSUR[LPDWHO\�����
PHWHUV��

•� $�GHQVLW\�RI�RQH�WUDS�FRQWDLQLQJ�
K\GURO\]HG�SURWHLQ�SHU�����KHFWDUHV��
ZLWK�DW�OHDVW�RQH�WUDS�SHU�SODFH�RI�

SURGXFWLRQ���

•� 7UDSV�FRQWDLQLQJ�K\GURO\]HG�SURWHLQ�

PXVW�QRW�EH�LQVWDOOHG�RQ�WKH�ERUGHUV�RI�
WKH�SODFH�RI�SURGXFWLRQ��

•� 7KH�RIILFLDO�WUDSV�PD\�QRW�EH�UHORFDWHG�

WKURXJKRXW�WKH�VHDVRQ���

•� (DFK�WUDS�PXVW�EH�SURSHUO\�LGHQWLILHG�

ZLWK�LWV�XQLTXH�QXPEHU�RU�FRGH��7KH�

LGHQWLILFDWLRQ�QXPEHU�PXVW�QRW�EH�

UHSODFHG�E\�DQRWKHU�FRGH�JLYHQ�E\�WKH�

IDUP�RU�WKH�DXWKRUL]HG�PRQLWRULQJ�

HQWLW\��

$������'HQVLGDGH�GH�DUPDGLOKD�H�GLVWULEXLomR�

GH�FDPSR�

•� e� QHFHVViULD� XPD� GHQVLGDGH� GH� XPD�

DUPDGLOKD�FRP�WULPHGOXUH�SDUD�FDGD����
KHFWDUHV�� VHQGR�� QR�PtQLPR�� XPD� SRU�
XQLGDGH�GH�SURGXomR��

•� $V� DUPDGLOKDV� FRP� WULPHGOXUH� GHYHP�

VHU� LQVWDODGDV� HP�XPD�iUHD�FHQWUDO�GD�

XQLGDGH� GH� SURGXomR�� FRQVLGHUDQGR� R�

UDLR� GH� DOFDQFH� GR� DWUDWLYR� GH�

DSUR[LPDGDPHQWH�����PHWURV��

•� e� QHFHVViULD� XPD� GHQVLGDGH� GH� XPD�

DUPDGLOKD� FRP� DWUDWLYR� SURWHLFR� SDUD�

FDGD�����KHFWDUHV�� VHQGR��QR�PtQLPR��

XPD�SRU�SURSULHGDGH���

•� $V� DUPDGLOKDV� FRP� DWUDWLYR� SURWHLFR�

QmR�GHYHP�VHU�LQVWDODGDV�QD�ERUGDGXUD��

•� $V� DUPDGLOKDV� RILFLDLV�QmR�GHYHP�VHU�

WURFDGDV� GH� ORFDOL]DomR� DR� ORQJR� GD�

VDIUD��
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•� 0F3KDLO�WUDSV�PXVW�KDYH�D�ODEHO�WKDW�
LQGLFDWHV�WKH�ORFDWLRQ��*36�

FRRUGLQDWHV���WUDS�QXPEHU��DQG�GDWH�RI�
VHUYLFH�DQG�RU�DWWUDFWDQW�FKDQJH��

•� -DFNVRQ�WUDSV�PXVW�KDYH�D�FDUG�WKDW�
LQFOXGHV�WKH�ORFDWLRQ��*36�

FRRUGLQDWHV���WUDS�QXPEHU��SUHYLRXV�
ZHHN�IUXLW�IO\�FDSWXUHV��GDWH�RI�VHUYLFH�
DQG�RU�OXUH�FKDQJH��:KHQ�UHSODFLQJ�

WKH�WUDS��UHFRUG�WKH�LQIRUPDWLRQ�IURP�
WKH�ODVW�WZR�VHUYLFHV�LQ�WKH�QHZ�WUDS��

•� $XWRPDWLF�WUDSV�PXVW�KDYH�D�FDUG�WKDW�
LQFOXGHV�WKH�ORFDWLRQ��*36�

FRRUGLQDWHV���WUDS�QXPEHU��DQG�GDWH�RI�
VHUYLFH�DQG�RU�OXUH�FKDQJH��
�

•� &DGD� DUPDGLOKD� GHYHUi� VHU�
GHYLGDPHQWH� LGHQWLILFDGD� FRP� VHX�

Q~PHUR� ~QLFR�� 2� Q~PHUR� GH�
LGHQWLILFDomR� QmR�GHYH� VHU� VXEVWLWXtGR�

SRU� RXWUR� FyGLJR� IRUQHFLGR� SHOD�
ID]HQGD�RX�SHOD�HQWLGDGH�DXWRUL]DGD� D�

UHDOL]DU� R� PRQLWRUDPHQWR� GD� PRVFD�
GDV�IUXWDV��

•� $V�DUPDGLOKDV�0F3KDLO�GHYHP�WHU�XPD�

HWLTXHWD� TXH� LQGLTXH� D� ORFDOL]DomR�
�FRRUGHQDGDV� JHRUUHIHUHQFLDGDV���

Q~PHUR�GD�DUPDGLOKD�H�GDWD�GH�VHUYLoR�
H�RX�WURFD�GH�DWUDWLYR��

•� $V� DUPDGLOKDV� -DFNVRQ� GHYHP�WHU�XP�
FDUWmR� TXH� LQFOXD� D� ORFDOL]DomR�
�FRRUGHQDGDV� JHRUUHIHUHQFLDGDV���

Q~PHUR� GD� DUPDGLOKD�� FDSWXUDV� GH�
PRVFDV� GD� VHPDQD� DQWHULRU�� GDWD� GR�

VHUYLoR� H�RX� WURFD� GH� DWUDWLYR�� $R�
VXEVWLWXLU�D�DUPDGLOKD��DV� LQIRUPDo}HV�

GRV� GRLV� ~OWLPRV� VHUYLoRV� GHYHP� VHU�
UHJLVWUDGDV��

•� $V�DUPDGLOKDV�DXWR�PRQLWRUDGDV�GHYHP�
SRVVXLU� XP� FDUWmR� TXH� LQFOXD� D�
ORFDOL]DomR� �FRRUGHQDGDV�

JHRUHIHUHQFLDGDV��� Q~PHUR� GD�
DUPDGLOKD�H�GDWD�GR�VHUYLoR�H�RX�WURFD�

GR�DWUDWLYR��
�

$������7UDS�SODFHPHQW�

•� 7UDSV�VKRXOG�EH�SODFHG�LQ�VKDGHG�

DUHDV�RI�WKH�KRVW�SODQW�FDQRS\��

•� 7UDSV�VKRXOG�QRW�EH�H[SRVHG�WR�GLUHFW�
VXQOLJKW��

•� 7UDS�HQWUDQFHV�VKRXOG�EH�FOHDU�IURP�
WZLJV��OHDYHV��DQG�RWKHU�REVWUXFWLRQV�

WR�DOORZ�SURSHU�DLUIORZ�DQG�HDV\�
DFFHVV�IRU�IUXLW�IOLHV��

•� 7R�DYRLG�LQWHUIHUHQFH��³PDVVLYH´�RU�

³NLOOHU´�WUDSV�VKRXOG�QRW�EH�SODFHG�
ZLWKLQ����PHWHUV�RI�RIILFLDO�WUDSV��QRU�

LQVWDOOHG�DW�OHVV�WKDQ����PHWHUV�IURP�
HDFK�RWKHU��LQ�VXFK�D�ZD\�WR�FRQVWLWXWH�

D�EDUULHU�WR�DFFHVV�WKH�RIILFLDO�WUDS��

$������&RORFDomR�GH�DUPDGLOKDV�
•� $V�DUPDGLOKDV�GHYHP�VHU�LQVWDODGDV�HP�

iUHD� VRPEUHDGD� QD� FRSD� GD� SODQWD�

KRVSHGHLUD��$V�DUPDGLOKDV�QmR�GHYHP�

VHU�H[SRVWDV�j�OX]�VRODU�GLUHWD��
•� $V�HQWUDGDV�GDV�DUPDGLOKDV�GHYHP�VHU�

OLYUHV� GH� JDOKRV�� IROKDV� H� RXWUDV�
REVWUXo}HV�SDUD�SHUPLWLU�R�IOX[R�GH�DU�

DGHTXDGR�H�R�IiFLO�DFHVVR�SDUD�PRVFDV�
GDV�IUXWDV��



h^����W,/^�^ǇƐƚĞŵƐ��ƉƉƌŽĂĐŚ�ĂŶĚ�,Žƚ�tĂƚĞƌ�dƌĞĂƚŵĞŶƚ�KƉĞƌĂƚŝŽŶĂů�tŽƌŬ�WůĂŶ�ĨŽƌ�ƚŚĞ��ǆƉŽƌƚ�ŽĨ�
DĂŶŐŽ�ĨƌŽŵ��ƌĂǌŝů�ͬ�WůĂŶŽ�ĚĞ�dƌĂďĂůŚŽ�KƉĞƌĂĐŝŽŶĂů�ƉĂƌĂ�Ž�^ŝƐƚĞŵĂ� DŝƚŝŐĂĕĆŽ�ĚĞ�ZŝƐĐŽ�Ğ�Ž�
dƌĂƚĂŵĞŶƚŽ�,ŝĚƌŽƚĠƌŵŝĐŽ�ƉĂƌĂ�Ă��ǆƉŽƌƚĂĕĆŽ�ĚĞ�DĂŶŐĂ�&ƌĞƐĐĂ�ĚŽ��ƌĂƐŝů�ƉĂƌĂ�ŽƐ��ƐƚĂĚŽƐ�hŶŝĚŽƐ�

�

WĂŐĞ�ϰϳ�ŽĨ�ϲϴ�
�

•� 3DUD� HYLWDU� LQWHUIHUrQFLDV�� RXWUDV�

DUPDGLOKDV� DWUDWLYDV� RX� FRP� R�

SURSyVLWR�GH�FDSWXUD�PDVVLYD�GH�LQVHWRV�

QmR�GHYHP�VHU�LQVWDODGDV�HP�GLVWkQFLDV�

LQIHULRUHV� D����PHWURV�GDV� DUPDGLOKDV�

RILFLDLV��RX�D�XPD� GLVWkQFLD� LQIHULRU�D�

���P�HQWUH�VL��GH�IRUPD�D�FRQVWLWXLU�XPD�

EDUUHLUD�GH�DFHVVR�j�DUPDGLOKD�RILFLDO��

�

$������7UDS�,QVSHFWLRQ�
7KH�DXWKRUL]HG�PRQLWRULQJ�HQWLW\�SHUVRQQHO�
PXVW�LQVSHFW�HDFK�WUDS�DQG�FROOHFW�VSHFLPHQV�

DW�OHDVW�RQFH�HYHU\�VHYHQ�GD\V���
�

,I�WKH�DXWKRUL]HG�PRQLWRULQJ�HQWLW\�LV�QRW�DEOH�
WR�LQVSHFW�IUXLW�IO\�WUDSV�IRU�ZKDWHYHU�UHDVRQ��

WKH\�PXVW�LPPHGLDWHO\�LQIRUP�WKH�2('69��
0$3$��DQG�$3+,6�DQG�QRW�UHSRUW�DQ�)7'�
IRU�WKDW�ZHHN��

�
,I�WKH�DXWKRUL]HG�PRQLWRULQJ�HQWLW\�VXVSHFWV�

WKDW�WUDSV�ZHUH�PDQLSXODWHG�RU�WDPSHUHG�ZLWK��
WKH\�PXVW�LPPHGLDWHO\�LQIRUP�WKH�2('69��

0$3$��DQG�$3+,6�DQG�QRW�UHSRUW�DQ�)7'�
IRU�WKDW�ZHHN��

�

$������,QVSHomR�GH�DUPDGLOKDV�
$� HQWLGDGH� DXWRUL]DGD� D� UHDOL]DU� R�
PRQLWRUDPHQWR� GHYH� LQVSHFLRQDU� FDGD�

DUPDGLOKD�H�LGHQWLILFDU�RV�HVSpFLPHV�FROHWDGRV�
SHOR�PHQRV�XPD�YH]�D�FDGD�VHWH�GLDV��

�
&DVR� D� HQWLGDGH� DXWRUL]DGD� D� UHDOL]DU� R�

PRQLWRUDPHQWR� QmR� SRVVD� LQVSHFLRQDU�
DUPDGLOKDV� SRU� TXDOTXHU� PRWLYR�� HOD� GHYH�
LQIRUPDU� LPHGLDWDPHQWH�R�2('69��0$3$�H�

$3+,6� H� QmR� UHODWDU� XP� 0$'� SDUD� HVVD�
VHPDQD��

�
&DVR� D� HQWLGDGH� DXWRUL]DGD� D� UHDOL]DU� R�

PRQLWRUDPHQWR� VXVSHLWH� TXH� DV� DUPDGLOKDV�
IRUDP� PDQLSXODGDV� RX� DGXOWHUDGDV�� GHYH�

LQIRUPDU� LPHGLDWDPHQWH�R�2('69��0$3$�H�
$3+,6� H� QmR� UHODWDU� XP� 0$'� SDUD� HVVD�
VHPDQD��

�

$������0F3KDLO�,QVSHFWLRQ�3URFHGXUHV�

•� 5HPRYH�WKH�WUDS�IURP�WKH�WUHH��

•� *HQWO\�VZLUO�WKH�FRQWHQWV�WR�FDWFK�IOLHV�

WKDW�DUH�DOLYH�DQG�FOLQJLQJ�WR�WKH�VLGHV�
RI�WKH�JODVV��

•� 3RXU�WKH�FRQWHQWV�RI�WKH�WUDS�ZLWK�

VSHFLPHQV�WKURXJK�D�VWUDLQHU��
GLVFDUGLQJ�WKH�OLTXLG�RQ�WKH�JURXQG�DW�

D�GLVWDQFH�JUHDWHU�WKDQ����PHWHUV�IURP�
WKH�RIILFLDO�WUDS��,GHQWLI\�DQG�FRXQW�WKH�

IUXLW�IOLHV�EHORQJLQJ�WR�WKH�JHQHUD�
&HUDWLWLV�DQG�$QDVWUHSKD��

•� 5HEDLW�WUDS�DFFRUGLQJ�WR�SURFHGXUH�DQG�
LQWHUYDO�GHWDLOHG�EHORZ�LQ��������

$������3URFHGLPHQWRV�GH�LQVSHomR�GH�

DUPDGLOKD�0F3KDLO�

•� 5HWLUDU�D�DUPDGLOKD�GD�iUYRUH��

•� *LUDU� VXDYHPHQWH� R� FRQWH~GR� SDUD�
FDSWXUDU� PRVFDV� TXH� HVWmR� YLYDV� H�
DJDUUDGDV�jV�ODWHUDLV�GR�YLGUR��

•� 'HVSHMDU�R�FRQWH~GR�GD�DUPDGLOKD�FRP�
DPRVWUDV� DWUDYpV� GH� XP� ILOWUR��

GHVSUH]DQGR� R� OtTXLGR� QR� VROR� D� XPD�
GLVWkQFLD� VXSHULRU� D� ��� PHWURV� GD�

DUPDGLOKD�RILFLDO��

•� ,GHQWLILFDU� H� FRQWDELOL]DU� DV� PRVFDV�

GDV�IUXWDV� SHUWHQFHQWHV� DRV� JrQHURV�
&HUDWLWLV�H�$QDVWUHSKD���
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�

•� 'RFXPHQW�DFWLYLWLHV�DQG�PDLQWDLQ�
UHFRUGV�DFFRUGLQJ�WR�0$3$�IUXLW�IO\�

SURJUDP�SURWRFROV��
�

•� &RORFDU� XP� QRYR� DWUDWLYR� GH� DFRUGR�
FRP� R� SURFHGLPHQWR� H� LQWHUYDOR�

GHWDOKDGRV�QR�LWHP��������

•� 'RFXPHQWDU� DV� DWLYLGDGHV� H� PDQWHU�

UHJLVWURV�GH�DFRUGR�FRP�RV�SURWRFRORV�
GR�SURJUDPD�0$3$��

�

$������-DFNVRQ�,QVSHFWLRQ�3URFHGXUHV�

•� 5HPRYH�WKH�WUDS�DQG�FKHFN�IRU�IOLHV�RQ�

WKH�VWLFN\�IORRU��

•� ,GHQWLI\�DQG�FRXQW�WKH�IUXLW�IOLHV�

EHORQJLQJ�WR�WKH�JHQHUD�&HUDWLWLV��

•� 'RFXPHQW�DFWLYLWLHV�DQG�PDLQWDLQ�
UHFRUGV�DFFRUGLQJ�WR�0$3$�IUXLW�IO\�

SURJUDP�SURWRFROV��
�

$������ 3URFHGLPHQWRV� GH� ,QVSHomR� GH�
DUPDGLOKD�-DFNVRQ�

•� 5HPRYHU�D�DUPDGLOKD�H�YHULILFDU�VH�Ki�
PRVFDV�QR�SLVR�DGHVLYR��

•� ,GHQWLILFDU� H� FRQWDELOL]DU� DV� PRVFDV�

GDV�IUXWDV� SHUWHQFHQWHV� DR� JrQHUR�

&HUDWLWLV��

•� 'RFXPHQWDU� DV� DWLYLGDGHV� H� PDQWHU�
UHJLVWURV�GH�DFRUGR�FRP�RV�SURWRFRORV�

GR�SURJUDPD�0$3$��
�

$������$XWRPDWLF�7UDS�,QVSHFWLRQ�3URFHGXUHV�

•� 7KH�DXWRPDWLF�WUDSV�PXVW�EH�FDSDEOH�

RI�LGHQWLI\LQJ�WKH�VSHFLHV�&HUDWLWLV�

FDSLWDWD��:LHGHPDQQ���$QDVWUHSKD�

IUDWHUFXOXV��:LHGHPDQQ���DQG�

$QDVWUHSKD�REOLTXD��DQG�FDOFXODWH�WKH�

)7'�LQGH[��

•� 7KH�WUDS�PRGHO�XVHG�PXVW�EH�FDSDEOH�

RI�GHWHFWLQJ�DQRPDOLHV�DQG�HYLGHQFH�

RI�WDPSHULQJ��

•� ,GHQWLILHG�DQRPDOLHV�DQG�HYLGHQFH�RI�

WDPSHULQJ�PXVW�EH�UHJLVWHUHG�DQG�

VWRUHG�LQ�DFFRUGDQFH�ZLWK�WKH�0$3$�

SURJUDP�SURWRFROV��

�

$������3URFHGLPHQWRV�GH�,QVSHomR�GH�
$UPDGLOKDV�$XWRPRQLWRUDGDV��

•� $V�DUPDGLOKDV�DXWR�PRQLWRUDGDV�

GHYHP�VHU�FDSD]HV�GH�LGHQWLILFDU�DV�

HVSpFLHV�&HUDWLWLV�FDSLWDWD�

�:LHGHPDQQ���$QDVWUHSKD�IUDWHUFXOXV�

�:LHGHPDQQ��H�$QDVWUHSKD�REOLTXD�H�

H�UHDOL]DU�R�FiOFXOR�GR�tQGLFH�0$'�

REWLGR��

•� 2�PRGHOR�GH�DUPDGLOKD�HPSUHJDGR�

GHYH�VHU�FDSD]�GHWHFWDU�DQRPDOLDV�H�

HYLGrQFLDV�GH�PDQLSXODomR��

•� $V�DQRPDOLDV�H�HYLGrQFLDV�GH�

PDQLSXODomR�LGHQWLILFDGDV�GHYHP�VHU�

UHJLVWUDGDV�H�DUPD]HQDGDV�GH�DFRUGR�

FRP�RV�SURWRFRORV�GR�SURJUDPD�GR�

0$3$��

�

$������7UDS�6HUYLFLQJ�3URFHGXUHV� $������ 3URFHGLPHQWRV� GH� PDQXWHQomR� GH�
DUPDGLOKDV�

$��������6HUYLFLQJ�0F3KDLO�7UDSV�

•� 5H�EDLWLQJ�FRQVLVWV�RI�UHSODFLQJ�WKH�

OXUH�VROXWLRQ�ZLWK����FF�RI�K\GURO\]HG�

SURWHLQ�ZLWK�%RUD[�DW����GLVVROYHG�LQ�
����FF��RI�ZDWHU�RQFH�SHU�ZHHN��

$��������0DQXWHQomR�GDV�DUPDGLOKDV�0F3KDLO�
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�

•� 7R�SUHYHQW�IUXLW�IOLHV�IURP�EHLQJ�
DWWUDFWHG�WR�SURWHLQ�DWWUDFWDQW�RXWVLGH�

RI�WKH�WUDSV��GR�QRW�OHW�WKH�OXUH�VROXWLRQ�
JHW�RQ�KDQGV��RXWVLGH�RI�WUDS��VRLO��RU�

RQ�DQ\�SODQW�PDWHULDO��'LVSRVH�RI�WKH�
UHPRYHG�OXUH�VROXWLRQ�DW�OHDVW����

PHWHUV�DZD\�IURP�RIILFLDO�WUDSV��

•� 'LUW\�WUDSV�PXVW�EH�ZDVKHG�ZLWK�
QHXWUDO�VRDS��PXULDWLF�DFLG��RU�FLWULF�

DFLG�DW�D�UDWH�RI��FF�SHU����FF�RI�ZDWHU�
VROXWLRQ��

•� 3HUPDQHQWO\�VRLOHG�RU�GDPDJHG�WUDSV�
VKRXOG�EH�UHSODFHG��

•� $� UHFRORFDomR� GD� LVFD� FRQVLVWH� QD�
VXEVWLWXLomR�GD�VROXomR�DWUDWLYD�SRU����

FF�GH�SURWHtQD�KLGUROLVDGD�FRP�EyUD[�D�
���GLVVROYLGR�HP�����FF�GH�iJXD�XPD�

YH]�SRU�VHPDQD��

•� 3DUD� HYLWDU� TXH� DV� PRVFDV�GDV�IUXWDV�

VHMDP� DWUDtGDV� SHOR� DWUDWLYR� SURWHLFR�
IRUD� GDV� DUPDGLOKDV�� QmR� GHL[DU� D�
VROXomR�DWUDWLYD�HQWUDU�HP�FRQWDWR�FRP�

DV�PmRV��IRUD�GD�DUPDGLOKD��QR�VROR�RX�
HP�TXDOTXHU�PDWHULDO�YHJHWDO��

•� $V�DUPDGLOKDV�VXMDV�SRGHP�VHU�ODYDGDV�
FRP� GHWHUJHQWH� QHXWUR�� iFLGR�

PXULiWLFR��RX�iFLGR�FtWULFR�D�XPD�WD[D�
GH��FF�SRU����FF�GH�VROXomR�GH�iJXD��

•� $V�DUPDGLOKDV�SHUPDQHQWHPHQWH�VXMDV�

RX�GDQLILFDGDV�GHYHP�VHU�VXEVWLWXtGDV��
�

$��������6HUYLFLQJ�-DFNVRQ�WUDSV�

•� 5HSODFH�VWLFN\�FDUG�LI�WKH�DGKHVLYH�LV�

FRPSURPLVHG�E\�GXVW��GHEULV��RU�RWKHU�
HQYLURQPHQWDO�IDFWRUV��

•� 5HSODFH�SKHURPRQH�OXUH�IRU�-DFNVRQ�

WUDSV�DW�OHDVW�HYHU\�VL[�ZHHNV��

•� 3ODFH�SKHURPRQH�OXUH�LQ�WKH�WUDS�

IROORZLQJ�PDQXIDFWXUHU¶V�LQVWUXFWLRQV��

•� 'R�QRW�KDQGOH�SKHURPRQH�OXUH�ZLWK�

EDUH�KDQGV��

•� 5HSODFH�WKH�HQWLUH�WUDS�LI�LW�VKRZV�
YLVLEOH�VLJQV�RI�ZHDU��GDPDJH��RU�

GLVFRORUDWLRQ���
�

$��������0DQXWHQomR�GH�DUPDGLOKDV�-DFNVRQ�

•� 6XEVWLWXLU�R�SLVR�FDVR�VXD�DGHVLYLGDGH�

HVWHMD� FRPSURPHWLGD� SRU� SRHLUD��
GHWULWRV�RX�RXWURV�IDWRUHV�DPELHQWDLV��

•� $� LVFD� GH� IHURP{QLR� SDUD� DUPDGLOKDV�

-DFNVRQ� GHYH� VHU� VXEVWLWXtGD� SHOR�
PHQRV�D�FDGD�VHLV�VHPDQDV��

•� &RORFDU� D� LVFD�QD� DUPDGLOKD� VHJXLQGR�
DV�LQVWUXo}HV�GR�IDEULFDQWH��

•� 1mR�PDQXVHDU�D�LVFD�GH�IHURP{QLR�FRP�
DV�PmRV�GHVSURWHJLGDV��

•� 7RGD�D�DUPDGLOKD�GHYH�VHU�VXEVWLWXtGD�

TXDQGR� DSUHVHQWDU� VLQDLV� YLVtYHLV� GH�
GHVJDVWH�RX�GHVFRORUDomR��

�

$��������6HUYLFLQJ�$XWRPDWLF�7UDSV�

�

•� 7UDSV�VXSSOLHG�ZLWK�WULPHGOXUH��

R� 5HSODFH� VWLFN\� FDUG� LI� WKH�
DGKHVLYH� LV� FRPSURPLVHG� E\�
GXVW�� GHEULV�� RU� RWKHU�

HQYLURQPHQWDO�IDFWRUV��
R� 7UDSV� ZLWK� �VHOI�FOHDQLQJ��

WHFKQRORJ\� PXVW� UHSODFH� WKH�
VWLFN\� VXUIDFH� DW� OHDVW� HYHU\� ��

GD\V��

$�������� 0DQXWHQomR� GH� DUPDGLOKDV� DXWR�

PRQLWRUDGDV�
�

•� $UPDGLOKDV� DEDVWHFLGDV� FRP�

WULPHGOXUH��
R� 6XEVWLWXLU� R� SLVR� FDVR� VXD�

DGHVLYLGDGH� HVWHMD�
FRPSURPHWLGD� SRU� SRHLUD��

GHWULWRV� RX� RXWURV� IDWRUHV�
DPELHQWDLV��
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R� 5HSODFH�SKHURPRQH�OXUH�VKRXOG�
DW�OHDVW�HYHU\�VL[�ZHHNV��

R� 3ODFH�OXUH�LQ�WKH�WUDS�IROORZLQJ�
PDQXIDFWXUHU¶V�LQVWUXFWLRQV��

R� 'R�QRW�KDQGOH�SKHURPRQH�OXUH�
ZLWK�EDUH�KDQGV��

•� 7UDSV�VXSSOLHG�ZLWK�SURWHLQ�DWWUDFWDQW��
R� 5H�EDLWLQJ�FRQVLVWV�RI�UHSODFLQJ�

WKH� OXUH�VROXWLRQ�ZLWK����FF�RI�

K\GURO\]HG�SURWHLQ�ZLWK�%RUD[�
DW� ��� GLVVROYHG� LQ� ���� FF�� RI�

ZDWHU�RQFH�SHU�ZHHN����
R� 7R� SUHYHQW� IUXLW� IOLHV� IURP�

EHLQJ� DWWUDFWHG� WR� SURWHLQ�
DWWUDFWDQW� RXWVLGH� RI� WKH� WUDSV��

GR�QRW� OHW�WKH� OXUH� VROXWLRQ�JHW�
RQ�KDQGV��RXWVLGH�RI� WUDS�� VRLO��
RU� RQ� DQ\� SODQW� PDWHULDO��

'LVSRVH� RI� WKH� UHPRYHG� OXUH�
VROXWLRQ�DW�OHDVW����PHWHUV�DZD\�

IURP�RIILFLDO�WUDSV��

•� $XWRPDWLF� WUDSV� PXVW� EH� UHSODFHG� RU�

UHSDLUHG�ZKHQHYHU�WKH\�H[KLELW�IDLOXUHV�
RU� LQFRQVLVWHQFLHV� LQ� LGHQWLI\LQJ� IUXLW�
IOLHV� RU� LQ� GHWHFWLQJ� DQRPDOLHV� DQG�

HYLGHQFH�RI�WDPSHULQJ��
�

R� $V� DUPDGLOKDV� FRP� WHFQRORJLD�
�DXWROLPSDQWH�� GHYHP� UHDOL]DU�

D� VXEVWLWXLomR� GD� VXSHUItFLH�
DGHVLYD� SHOR� PHQRV� D� FDGD� ��

GLDV���
R� $� LVFD� DWUDWLYD� GHYH� VHU�

VXEVWLWXtGD� SHOR� PHQRV� D� FDGD�
VHLV�VHPDQDV��

R� &RORFDU� D� LVFD� QD� DUPDGLOKD�

VHJXLQGR� DV� LQVWUXo}HV� GR�
IDEULFDQWH��

R� 1mR� PDQXVHDU� D� LVFD� GH�
IHURP{QLR� FRP� DV� PmRV�

GHVSURWHJLGDV��

•� $UPDGLOKDV� DEDVWHFLGDV� FRP� DWUDWLYR�

SURWHLFR��
R� $�UHFRORFDomR�GD� LVFD�FRQVLVWH�

QD� VXEVWLWXLomR� GD� VROXomR�

DWUDWLYD� SRU� ��� FF� GH� SURWHtQD�
KLGUROLVDGD� FRP� EyUD[� D� ���

GLVVROYLGR� HP� ���� FF� GH� iJXD�
XPD�YH]�SRU�VHPDQD��

R� 3DUD�HYLWDU�TXH�DV�PRVFDV�GDV�
IUXWDV� VHMDP� DWUDtGDV� SHOR�

DWUDWLYR� SURWHLFR� IRUD� GDV�
DUPDGLOKDV�� QmR� GHL[DU� D�
VROXomR� DWUDWLYD� HQWUDU� HP�

FRQWDWR� FRP� DV� PmRV�� IRUD� GD�
DUPDGLOKD�� QR� VROR� RX� HP�

TXDOTXHU�PDWHULDO�YHJHWDO��

•� $V�DUPDGLOKDV�DXWR�PRQLWRUDGDV�GHYHP�

VHU�VXEVWLWXtGDV�RX�FRQVHUWDGDV�VHPSUH�
TXH� DSUHVHQWDUHP� IDOKDV� RX�
LQFRQVLVWrQFLDV� QD� LGHQWLILFDomR� GH�

PRVFDV�GDV�IUXWDV� RX� QD� GHWHFomR� GH�
DQRPDOLDV� H� GH� HYLGrQFLDV� GH�

PDQLSXODomR��

•� �

$�������5HTXLUHG�)LHOG�(TXLSPHQW�
(DFK�WHFKQLFLDQ�VKRXOG�KDYH�WKH�IROORZLQJ�

HTXLSPHQW�DYDLODEOH�GXULQJ�URXWHV�WR�LQVSHFW�
DQG�VHUYLFH�WUDSV�DGHTXDWHO\�

•� )LHOG�PDUNHUV��SHQFLOV��DQG�SHQV�

•� +DQG�OHQV�RU�PDJQLI\LQJ�JODVV�

•� 5HSODFHPHQW�WUDSV�

$�������(TXLSDPHQWR�GH�FDPSR�QHFHVViULR�
&DGD� WpFQLFR� GHYH� WHU� RV� VHJXLQWHV�

HTXLSDPHQWRV�GLVSRQtYHLV�GXUDQWH�DV�URWDV�SDUD�
LQVSHFLRQDU� H� ID]HU� D� PDQXWHQomR� DGHTXDGD�
GRV�SXUJDGRUHV��

•� 0DUFDGRUHV�GH�FDPSR��OiSLV�H�FDQHWDV�

•� /HQWH�GH�PmR�RX�OXSD�
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•� 5HSODFHPHQW�PRQLWRULQJ�FDUGV�

•� 5HSODFHPHQW�DWWUDFWDQWV�

•� 7UDSSLQJ�UHSRUW�IRUP��SDSHU�RU�GLJLWDO��

•� :KLWH�WUD\V�IRU�FRXQWLQJ�IUXLW�IOLHV�

FDSWXUHG�E\�WUDSV�FRQWDLQLQJ�SURWHLQ�
DWWUDFWDQWV��

•� )LQH�ODUJH�VLHYH�RU�FRODQGHU�

•� 0RELOH�SKRQH�ZLWK�FDPHUD�
�

•� $UPDGLOKDV�GH�UHSRVLomR�

•� 3LVRV�DGHVLYRV�GH�UHSRVLomR�

•� ,VFDV�DWUDWLYDV�GH�UHSRVLomR�

•� )RUPXOiULR� GH� UHODWyULR� �SDSHO� RX�

GLJLWDO��

•� %DQGHMD�RX�RXWUD�VXSHUItFLH�EUDQFD�H�

UtJLGD�SDUD�FRQWDJHP�GH�PRVFDV�GDV�

IUXWDV�FDSWXUDGDV�SRU�DUPDGLOKDV�
FRQWHQGR�DWUDWLYR�SURWHLFR�

•� 3HQHLUD�JUDQGH�ILQD�RX�FRDGRU�

•� &HOXODU�FRP�FkPHUD�

�

$����7UDSSLQJ�7KUHVKROGV�DQG�$FWLRQ�3ODQ�
:KHQ�7KUHVKROGV�$UH�([FHHGHG�

$����/LPLDUHV�GH�DUPDGLOKDPHQWR�H�SODQR�
GH�DomR�TXDQGR�RV�OLPLDUHV�VmR�H[FHGLGRV�

,Q�UHJLVWHUHG�SURGXFWLRQ�XQLWV�

•� ,I�PRUH�WKDQ�����)7'�RI�DQ\�RI�WKH�

IUXLW�IOLHV�DUH�WUDSSHG��WKH�SURGXFWLRQ�
XQLW�ZLOO�EH�VXVSHQGHG�IURP�WKH�

SURJUDP�XQWLO�WKH�)7'�GURSV�EHORZ�
�����
�

(P�XQLGDGHV�GH�SURGXomR�UHJLVWUDGRV�

•� 6H� R� tQGLFH� 0$'� IRU� PDLRU� TXH� ����

SDUD� TXDOTXHU� GDV� PRVFDV�GDV�IUXWDV�
FDSWXUDGDV��D�XQLGDGH�GH�SURGXomR�VHUi�

VXVSHQVD�GR�SURJUDPD�DWp�TXH�R�0$'�
FDLD�DEDL[R�GH������

�

$����5HFRUG�.HHSLQJ� $����0DQXWHQomR�GRV�UHJLVWURV�

����0$3$�DQG�WKH�DXWKRUL]HG�IUXLW�IO\�

PRQLWRULQJ�HQWLW\�PXVW�PDLQWDLQ�D�GDWDEDVH�RI�
DOO�WUDSSLQJ�UHFRUGV��LQFOXGLQJ�VHUYLFH�GDWD�

DQG�ILQGLQJV��DV�ZHOO�DV�UHFRUGV�RI�DQ\�
DVVRFLDWHG�FRQWURO�DFWLRQV�LI�QHFHVVDU\�

�

����2�0$3$�H�D�HQWLGDGH�DXWRUL]DGD�D�UHDOL]DU�

R�PRQLWRUDPHQWR�GHYHP�PDQWHU�XP�EDQFR�GH�
GDGRV� GH� WRGRV� RV� UHJLVWURV� GH� FDSWXUDV��

LQFOXLQGR� GDGRV� GH� VHUYLoRV� H� UHVXOWDGRV�
HQFRQWUDGRV��EHP�FRPR�UHJLVWURV�GH�TXDLVTXHU�

Do}HV�GH�FRQWUROH�DVVRFLDGDV��VH�QHFHVViULR��
�

����7KHVH�UHFRUGV�PXVW�EH�XSGDWHG�RQ�D�

ZHHNO\�EDVLV�DQG�HDFK�WLPH�WUDSV�DUH�VHUYLFHG��
�

���� (VVHV� UHJLVWURV� GHYHP� VHU� DWXDOL]DGRV�

VHPDQDOPHQWH� H� FDGD� YH]� TXH� DV� DUPDGLOKDV�
VmR�DWHQGLGDV��

�

����5HFRUGV�PXVW�EH�PDLQWDLQHG�IRU�DW�OHDVW�

WZR�VHDVRQV�DQG�PDGH�DYDLODEOH�WR�$3+,6�
XSRQ�UHTXHVW��
�

����2V�UHJLVWRV�GHYHP�VHU�FRQVHUYDGRV�

GXUDQWH��SHOR�PHQRV��GXDV�WHPSRUDGDV�H�
GLVSRQLELOL]DGRV�DR�$3+,6�PHGLDQWH�SHGLGR��

� �
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$SSHQGL[����5HJLVWUDWLRQ�DQG�&HUWLILFDWLRQ�5HFHUWLILFDWLRQ�RI�+:7�)DFLOLWLHV��

$QH[R����5HJLVWUR�H�&HUWLILFDomR�5HFHUWLILFDomR�GH�,QVWDODo}HV�GH�7UDWDPHQWR�

+LGURWHUPLFR�

�$����+RW�ZDWHU�WUHDWPHQW�IDFLOLWLHV�PXVW�

DSSO\�IRU�UHJLVWUDWLRQ�ZLWK�0$3$�DQG�
FHUWLILFDWLRQ�E\�$3+,6�WR�H[SRUW�PDQJR�IUXLW�
WR�WKH�8QLWHG�6WDWHV��

�

$���� $V� LQVWDODo}HV� GH� WUDWDPHQWR�

KLGURWpUPLFR� GHYHP� VROLFLWDU� UHJLVWUR� QR�
0$3$� H� FHUWLILFDomR� SHOR� $3+,6� SDUD�
H[SRUWDU� IUXWRV� GH� PDQJD� SDUD� RV� (VWDGRV�

8QLGRV��
�

$����1HZ�IDFLOLWLHV�VKRXOG�UHIHU�WR�5HIHUHQFH�
'RFXPHQW����&KHFNOLVW�IRU�86'$�$3+,6�

0LQLPXP�5HTXLUHPHQWV�IRU�:DWHU�,PPHUVLRQ�

)DFLOLWLHV��

�

$����1RYDV�LQVWDODo}HV�GHYHP�FRQVXOWDU�R�
'RFXPHQWR�GH�5HIHUrQFLD����/LVWD�GH�

9HULILFDomR�SDUD�5HTXLVLWRV�0tQLPRV�GR�

86'$�$3+,6�SDUD�,QVWDODo}HV�GH�,PHUVmR�

HP�ÈJXD��

�

$����3HU�5HIHUHQFH�'RFXPHQW����7UHDWPHQWV�

±�&HUWLILFDWLRQ�RI�+RW�:DWHU�,PPHUVLRQ�

)DFLOLWLHV��DOO�QHZ�+:7�IDFLOLWLHV�PXVW�

VXEPLW�DQ�$SSOLFDWLRQ�IRU�86'$�+RW�:DWHU�
7UHDWPHQW�)DFLOLW\�$SSURYDO��OLQN��DQG�

DFFRPSDQ\LQJ�GRFXPHQWV�WR�0$3$�DW�OHDVW�
���GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHDVRQ��

0$3$�ZLOO�IRUZDUG�WKH�DSSOLFDWLRQ�DQG�
DFFRPSDQ\LQJ�GRFXPHQWV�WR�$3+,6�IRU�
UHYLHZ�DQG�DSSURYDO��

��

$���� 'H� DFRUGR� FRP� R� 'RFXPHQWR� GH�

5HIHUrQFLD� ���7UDWDPHQWRV�±�&HUWLILFDomR�GH�

,QVWDODo}HV�GH�,PHUVmR�HP�ÈJXD�4XHQWH��WRGDV�

DV� QRYDV� LQVWDODo}HV� GH� WUDWDPHQWR�
KLGURWpUPLFR�GHYHP�DSUHVHQWDU�XP�3HGLGR�GH�

$SURYDomR� GH� ,QVWDODomR� GH� 7UDWDPHQWR� GH�
ÈJXD�4XHQWH�GR�86'$��OLQN��H�GRFXPHQWRV�GH�

DFRPSDQKDPHQWR� DR� 0$3$� SHOR� PHQRV� ���
GLDV� DQWHV�GR� LQtFLR�GD� WHPSRUDGD��2�0$3$�
HQYLDUi� D� VROLFLWDomR� H� RV� GRFXPHQWRV� TXH� R�

DFRPSDQKDP� DR� $3+,6� SDUD� DQiOLVH� H�
DSURYDomR��

�

$����$GGLWLRQDOO\��H[LVWLQJ�+:7�IDFLOLWLHV�

WKDW�KDYH�PDGH�FKDQJHV��L�H���DGGLQJ�WUHDWPHQW�
WDQNV��DGGLQJ�D�FROG�VWRUDJH�URRP��FKDQJLQJ�
WKH�IDFLOLW\�OD\RXW�DQG�IORZ��FKDQJLQJ�WKH�

WHPSHUDWXUH�UHFRUGHU�PRGHO��VLQFH�WKHLU�ODVW�
DSSURYDO�PXVW�VXEPLW�DQ�XSGDWHG�$SSOLFDWLRQ�

WR�0$3$�IRU�$3+,6�UHYLHZ�DQG�DSSURYDO�DW�
OHDVW����GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�VHDVRQ��

$3+,6�PD\�GHQ\�FHUWLILFDWLRQ�WR�+:7�
IDFLOLWLHV�WKDW�GR�QRW�SURYLGH�WKLV�LQIRUPDWLRQ�

LQ�DGYDQFH��
�

$����$OpP�GLVVR��DV�LQVWDODo}HV�GH�WUDWDPHQWR�

KLGURWpUPLFR� H[LVWHQWHV� TXH� TXH� IL]HUDP�
DOWHUDo}HV� �PRGLILFDo}HV�� �RX� VHMD��
DGLFLRQDQGR� WDQTXHV� GH� WUDWDPHQWR��

DGLFLRQDQGR�XPD�FkPDUD�IULJRUtILFD��DOWHUDQGR�
R�OD\RXW��LPSODQWDomR��H�R�IOX[R�GD�LQVWDODomR��

DOWHUDQGR� R� PRGHOR� GR� UHJLVWUDGRU� GH�
WHPSHUDWXUD�� GHVGH� VXD� ~OWLPD� DSURYDomR�

GHYHP�HQYLDU�XP�3HGLGR�DWXDOL]DGR�DR�0$3$�
SDUD� UHYLVmR� H� DSURYDomR� GR� $3+,6� SHOR�

PHQRV����GLDV�DQWHV�GR�LQtFLR�GD�WHPSRUDGD��2�
$3+,6�SRGH�QHJDU�D�FHUWLILFDomR�jV�LQVWDODo}HV�
GH� WUDWDPHQWR� TXH� QmR� IRUQHoDP� HVVDV�

LQIRUPDo}HV�FRP�DQWHFHGrQFLD��
�
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$����$3+,6�UHTXLUHV�DQQXDO�FHUWLILFDWLRQ�UH�
FHUWLILFDWLRQ�WHVWV�IRU�DOO�SDUWLFLSDWLQJ�+:7�

IDFLOLWLHV��2QFH�$3+,6�DSSURYHV�D�+:7�
IDFLOLW\¶V�DSSOLFDWLRQ��$3+,6�RIILFHUV�LQ�

FRXQWU\�ZLOO�VXSHUYLVH�SHUIRUPDQFH�WHVWV�DW�
HDFK�UHJLVWHUHG�+:7�IDFLOLW\��SHU�5HIHUHQFH�

'RFXPHQW����
�

$���� 2� $3+,6� H[LJH� WHVWHV� DQXDLV� GH�
FHUWLILFDomR�UHFHUWLILFDomR� SDUD� WRGDV� DV�

LQVWDODo}HV� GH� WUDWDPHQWR� KLGURWpUPLFR�
SDUWLFLSDQWHV� GR� SURJUDPD�� $VVLP� TXH� R�

$3+,6�DSURYDU�D�DSOLFDomR�GH�XPD�LQVWDODomR�
GH� WUDWDPHQWR�� RV� RILFLDLV� GD� $3+,6� QR� SDtV�

VXSHUYLVLRQDUmR� RV� WHVWHV� GH� GHVHPSHQKR� HP�
FDGD� LQVWDODomR� GH� WUDWDPHQWR� UHJLVWUDGD�� GH�
DFRUGR�FRP�R�'RFXPHQWR�GH�5HIHUrQFLD����

�

$����9$/(;3257�LV�UHVSRQVLEOH�IRU�

FUHDWLQJ�D�VFKHGXOH�IRU�IDFLOLW\�
FHUWLILFDWLRQ�UH�FHUWLILFDWLRQV��ZLWK�QR�PRUH�

WKDQ�RQH�IDFLOLW\�VFKHGXOHG�SHU�GD\��)DFLOLWLHV�
PXVW�EH�UHDG\�WR�FHUWLI\�DOO�WDQNV�RQ�WKHLU�

VFKHGXOHG�FHUWLILFDWLRQ�GDWH��
�

$���� $� 9$/(;3257� p� UHVSRQViYHO� SHOD�

FULDomR� GH� XP� FURQRJUDPD� SDUD�
FHUWLILFDomR�UHFHUWLILFDomR� GDV� LQVWDODo}HV� GH�

WUDWDPHQWR�� FRP� QR� Pi[LPR� XPD� LQVWDODomR�
DJHQGDGD�SRU�GLD��$V�LQVWDODo}HV�GHYHP�HVWDU�

SURQWDV�SDUD�FHUWLILFDU�WRGRV�RV�WDQTXHV�QD�GDWD�
SURJUDPDGD�SDUD�D�FHUWLILFDomR��
�

$����9$/(;3257�ZLOO�SURYLGH�$3+,6�ZLWK�
WKH�IROORZLQJ�LQIRUPDWLRQ�IRU�DOO�IDFLOLWLHV�

UHTXHVWLQJ�FHUWLILFDWLRQ��

•� 3URSRVHG�GDWH�IRU�FHUWLILFDWLRQ�

•� 1DPH��DGGUHVV��DQG�SKRQH�QXPEHU�RI�
WKH�IDFLOLW\�

•� 1DPH��DGGUHVV��DQG�SKRQH�QXPEHU�RI�

IDFLOLW\�PDQDJHU�

•� 1DPH��DGGUHVV��DQG�SKRQH�QXPEHU�RI�

IDFLOLW\�VXSHUYLVRU��LI�GLIIHUHQW�IURP�
IDFLOLW\�PDQDJHU��

•� 1DPH��DGGUHVV��DQG�SKRQH�QXPEHU�RI�
KRW�ZDWHU�IDFLOLW\�FRQVWUXFWLRQ�
HQJLQHHU�

•� 'DWD�IURP�VXFFHVVIXO�SUHOLPLQDU\�
SHUIRUPDQFH�WHVW��FRQGXFWHG�LQ�

DGYDQFH�E\�IDFLOLW\��
�

$����$�9$/(;3257�IRUQHFHUi�DR�$3+,6�DV�
VHJXLQWHV� LQIRUPDo}HV� SDUD� WRGDV� DV�

LQVWDODo}HV� GH� WUDWDPHQWR� TXH� VROLFLWDUHP�
FHUWLILFDomR��

•� 3URSRVWD�GH�GDWD�SDUD�FHUWLILFDomR�

•� 1RPH�� HQGHUHoR� H� WHOHIRQH� GD�
LQVWDODomR�

•� 1RPH��HQGHUHoR�H�WHOHIRQH�GR�JHUHQWH�
GH�LQVWDODo}HV�

•� 1RPH�� HQGHUHoR� H� WHOHIRQH� GR�

VXSHUYLVRU�GH� LQVWDODo}HV��VH�GLIHUHQWH�

GR�JHUHQWH�GH�LQVWDODo}HV��

•� 1RPH�� HQGHUHoR� H� WHOHIRQH� GR�
HQJHQKHLUR� GH� FRQVWUXomR� GH�

LQVWDODo}HV�GH�iJXD�TXHQWH�

•� 'DGRV� GH� WHVWHV� SUHOLPLQDUHV� GH�

GHVHPSHQKR� EHP�VXFHGLGRV�
�UHDOL]DGRV� DQWHFLSDGDPHQWH� SRU�

LQVWDODomR��
�

$����7KH�$3+,6�RIILFHU�ZLOO�IROORZ�WKH�

SURFHGXUHV�LQ�5HIHUHQFH�'RFXPHQW���WR�
FHUWLI\�KRW�ZDWHU�WUHDWPHQW�IDFLOLWLHV��

�

$���� 2� RILFLDO� GR� $3+,6� VHJXLUi� RV�

SURFHGLPHQWRV�GR�'RFXPHQWR�GH�5HIHUrQFLD���
SDUD� FHUWLILFDU� DV� LQVWDODo}HV� GH� WUDWDPHQWR�

KLGURWpUPLFR��
�

$����7KH�$3+,6�RIILFHU�ZLOO�QRWLI\�+:7�
IDFLOLW\�PDQDJHPHQW��LQ�ZULWLQJ��RI�DQ\�

$���� 2� RILFLDO� GR� $3+,6� QRWLILFDUi� D�
DGPLQLVWUDomR� GDV� LQVWDODo}HV� GH� WUDWDPHQWR��
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GHILFLHQFLHV�IRXQG�GXULQJ�WKH�FHUWLILFDWLRQ�UH�
FHUWLILFDWLRQ�SURFHVV�XVLQJ�D�&$5��7KH�

IDFLOLW\�PD\�UHTXHVW�DQRWKHU�FHUWLILFDWLRQ�UH�
FHUWLILFDWLRQ�GDWH�RQFH�WKH\�DGGUHVV�DOO�

GHILFLHQFLHV��
�

SRU� HVFULWR�� GH� TXDLVTXHU� GHILFLrQFLDV�
HQFRQWUDGDV� GXUDQWH� R� SURFHVVR� GH�

FHUWLILFDomR�UHFHUWLILFDomR�XWLOL]DQGR�XP�&$5��
$� LQVWDODomR� SRGH� VROLFLWDU� RXWUD� GDWD� GH�

FHUWLILFDomR�UHFHUWLILFDomR� DVVLP� TXH� UHVROYHU�
WRGDV�DV�GHILFLrQFLDV��

�

$�����7UHDWPHQWV�RI�PDQJR�IUXLW�IRU�H[SRUW�WR�
WKH�8QLWHG�6WDWHV�PD\�EHJLQ�DIWHU�$3+,6�

VXFFHVVIXOO\�FHUWLILHV�RU�UH�FHUWLILHV�WKH�+:7�
IDFLOLW\�DQG�LVVXHV�WKH�&HUWLILFDWH�RI�$SSURYDO�

�334�)RUP�������
�

$�����2V�WUDWDPHQWRV�GH�IUXWRV�GH�PDQJD�SDUD�
H[SRUWDomR� SDUD� RV� (VWDGRV� 8QLGRV� SRGHP�

FRPHoDU� GHSRLV� TXH� R� $3+,6� FHUWLILFDU� RX�
UHFHUWLILFDU� FRP� VXFHVVR� D� LQVWDODomR� GH�

WUDWDPHQWR�KLGURWpUPLFR�H�HPLWLU�R�&HUWLILFDGR�
GH�$SURYDomR��)RUPXOiULR�334�����

�
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$SSHQGL[����3UH�7UHDWPHQW�)UXLW�6DPSOLQJ�DQG�,QVSHFWLRQ�3URWRFRO���$QH[R�

���3URWRFROR�GH�$PRVWUDJHP�H�,QVSHomR�GH�)UXWDV�3Up�7UDWDPHQWR�

�$����0$3$�ZLOO�FRQGXFW�LQVSHFWLRQV�RI�
UDQGRPO\�VHOHFWHG��UHSUHVHQWDWLYH�VDPSOHV�RI�

PDQJR�IUXLW�IURP�HDFK�KDUYHVW�ORW�SULRU�WR�KRW�
ZDWHU�WUHDWPHQW��7KH�VDPSOH�PXVW�EH�

UHSUHVHQWDWLYH�RI�WKH�KDUYHVW�ORW�DV�D�ZKROH��
$3+,6�ZLOO�PRQLWRU�WKLV�DFWLYLW\��

�

$����2�0$3$�UHDOL]DUi�LQVSHo}HV�GH�DPRVWUDV�
UHSUHVHQWDWLYDV� GH� PDQJD� VHOHFLRQDGDV�

DOHDWRULDPHQWH� GH�FDGD� ORWH� GH� FROKHLWD�DQWHV�
GR� WUDWDPHQWR� KLGURWpUPLFR�� $� DPRVWUD� GHYH�

VHU�UHSUHVHQWDWLYD�GR�ORWH�GH�FROKHLWD�FRPR�XP�
WRGR��2�$3+,6�LUi�DFRPSDQKDU�HVVD�DWLYLGDGH��

�

$����7KH�+:7�IDFLOLW\�ZLOO�SURYLGH�D�
GHVLJQDWHG�VSDFH�ZLWKLQ�WKH�IUXLW�UHFHSWLRQ�

DUHD�IRU�IUXLW�FXWWLQJ�DQG�LQVSHFWLRQ��7KH�
VSDFH�PXVW�EH�ZHOO�LOOXPLQDWHG�DQG�LQFOXGH�D�

WDEOH�DQG�NQLYHV�WR�FXW�WKH�PDQJR�IUXLW�DQG�
VHHG���

�

$����$�LQVWDODomR�GH�WUDWDPHQWR�IRUQHFHUi�XP�

HVSDoR�GHVLJQDGR�GHQWUR�GD�iUHD�GH� UHFHSomR�

GH� IUXWDV� SDUD� FRUWH� H� LQVSHomR� GH� IUXWDV�� 2�

HVSDoR�GHYH�VHU�EHP�LOXPLQDGR�H�LQFOXLU�PHVD�

H� IDFDV� SDUD� FRUWDU� D� IUXWD� H� D� VHPHQWH� GD�

PDQJD��

�

$����7KH�VDPSOLQJ�UDWH�LV�EDVHG�RQ�WKH�
K\SHUJHRPHWULF�GLVWULEXWLRQ�WDEOH�VHW�RXW�LQ�

WKH�,QWHUQDWLRQDO�6WDQGDUGV�IRU�3K\WRVDQLWDU\�
0HDVXUHV��,630��1R�����±�0HWKRGRORJLHV�IRU�

6DPSOLQJ�RI�&RQVLJQPHQWV��OLQN��DQG�ZLOO�
GHWHFW�D����LQIHVWDWLRQ�UDWH�RI�SHVWV�ZLWK�����
FRQILGHQFH��

�

$���� $� WD[D� GH� DPRVWUDJHP� p� EDVHDGD� QDV�
WDEHODV� KLSHUJHRPpWULFDV� DSUHVHQWDGDV� QD�

1RUPDV� ,QWHUQDFLRQDLV� SDUD� 0HGLGDV�

)LWRVVDQLWiULDV��1,0)��1�����±�0HWRGRORJLDV�

SDUD�$PRVWUDJHP�GH�(QYtRV��OLQN��H�GHWHFWDUi�
XPD�WD[D�GH�LQIHVWDomR�GH�SUDJDV�GH����FRP�
����GH�FRQILDQoD��

�

$����8SRQ�DUULYDO�RI�WKH�IUXLW�WR�WKH�+:7�

IDFLOLW\��0$3$�ZLOO�H[DPLQH�WKH�&)2�
DFFRPSDQ\LQJ�HDFK�KDUYHVW�ORW�RI�IUXLW���

�

$����$SyV�D�FKHJDGD�GD�IUXWD�j�LQVWDODomR�GH�

WUDWDPHQWR�� R� 0$3$� H[DPLQDUi� R� &)2� TXH�
DFRPSDQKD�FDGD�ORWH�GH�FROKHLWD�GH�IUXWD��

�

$����&)2�5HYLHZ�3URFHVV�� $����3URFHVVR�GH�5HYLVmR�GR�&)2��

��� 0$3$�ZLOO�YHULI\�WKDW�WKH�&)2�LV�

VLJQHG�E\�WKH�5HVSRQVLEOH�7HFKQLFDO�
2IILFLDO��

��� 0$3$�ZLOO�YHULI\�WKDW�WKH�IUXLW�FDPH�
IURP�D�UHJLVWHUHG�SURGXFWLRQ�XQLW�ZLWK�

DQ�)7'�OHVV�WKDQ�RU�HTXDO�WR�������
��� 0$3$�ZLOO�YHULI\�WKDW�WKH�SURGXFWLRQ�

XQLW�LV�ZLWKLQ�LWV�HVWLPDWHG�SURGXFWLRQ�
OLPLW�IRU�WKH�VHDVRQ��

�

��� 2� 0$3$� YHULILFDUi� VH� R� &)2� HVWi�

DVVLQDGR�SHOR�5HVSRQViYHO�7pFQLFR��
��� 2� 0$3$� YHULILFDUi� VH� D� IUXWD� p�

SURYHQLHQWH� GH� XPD� XQLGDGH� GH�
SURGXomR�UHJLVWUDGD�FRP�0$'�PHQRU�

RX�LJXDO�D�������
���2�0$3$�YHULILFDUi� VH� R� ORWH� UHFHELGR�

HVWi� GHQWUR� GR� OLPLWH� GH� SURGXomR�
HVWLPDGR� SDUD� D� XQLGDGH� GH� SURGXomR�
SDUD�D�WHPSRUDGD��

�

$����$IWHU�YHULI\LQJ�WKH�&)2��0$3$�ZLOO�

LQLWLDWH�IUXLW�VDPSOLQJ�DQG�LQVSHFWLRQ��,I�WKH�
DERYH�DVSHFWV�FDQQRW�EH�YHULILHG�RU�DQ\�RWKHU�

$����$SyV�D�YHULILFDomR�GR�&)2��R�0$3$�

LQLFLDUi�D�DPRVWUDJHP�H�LQVSHomR�GDV�IUXWDV��
&DVR�R�DFLPD�H[SRVWR�QmR�SRVVD�VHU�
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�

GLVFUHSDQFLHV�DUH�IRXQG��0$3$�ZLOO�UHMHFW�WKH�
KDUYHVW�ORW��

�

YHULILFDGR�RX�TXDOTXHU�RXWUD�GLVFUHSkQFLD�VHMD�
LGHQWLILFDGD��R�0$3$�UHMHLWDUi�R�ORWH�GH�

FROKHLWD��

$����+:7�IDFLOLWLHV�PD\�FKRRVH�EHWZHHQ�

WKUHH�RSWLRQV�IRU�IUXLW�VDPSOLQJ�DQG�
LQVSHFWLRQV��

�
2SWLRQ����,I�WKH�KDUYHVW�ORW�FRQVLVWV�RI�
PXOWLSOH�WUXFNV�IURP�RQH�UHJLVWHUHG�

SURGXFWLRQ�XQLW��0$3$�ZLOO�ZDLW�IRU�DOO�
WUXFNV�WR�DUULYH�EHIRUH�VWDUWLQJ�WKH�VDPSOLQJ�

SURFHVV�DQG�VHOHFW�����IUXLW�IURP�DFURVV�DOO�
WUXFNV�IRU�FXWWLQJ�DQG�LQVSHFWLRQ��

�
2SWLRQ����,I�WKH�KDUYHVW�ORW�FRQVLVWV�RI�

PXOWLSOH�JURXSV�RI�WUXFNV�IURP�RQH�UHJLVWHUHG�
SURGXFWLRQ�XQLW��0$3$�PD\�WUHDW�JURXSV�RI�
WUXFNV�DV�RQH�ORW���

�
)RU�H[DPSOH��LI�WKUHH�WUXFNV�RI�IUXLW�IURP�RQH�

SURGXFWLRQ�XQLW�DUULYH�DW�D�+:7�IDFLOLW\�LQ�WKH�
PRUQLQJ��0$3$�ZLOO�UDQGRPO\�VHOHFW����RU�

�� IUXLW�IURP�HDFK�WUXFN��IRU�����IUXLW�WRWDO�
IURP�WKH�ORW�IRU�FXWWLQJ�DQG�LQVSHFWLRQ���

�
,I�WZR�DGGLWLRQDO�WUXFNV�IURP�WKDW�VDPH�
SURGXFWLRQ�XQLW�DUULYH�DW�WKH�IDFLOLW\�ODWHU�WKDW�

DIWHUQRRQ��0$3$�ZLOO�UDQGRPO\�VHOHFW����RU�
���IUXLW�IURP�HDFK�WUXFN��IRU�����IUXLW�WRWDO�

IURP�WKH�ORW�IRU�FXWWLQJ�DQG�LQVSHFWLRQ��
�

2SWLRQ����0$3$�PD\�WUHDW�HDFK�WUXFN�DV�LWV�
RZQ�KDUYHVW�ORW�IRU�VDPSOLQJ�SXUSRVHV�DQG�

VHOHFW�����IUXLW�WRWDO�IRU�FXWWLQJ�DQG�
LQVSHFWLRQ��
�

$����$V�LQVWDODo}HV�GH�WUDWDPHQWR�SRGHP�

HVFROKHU�HQWUH�WUrV�RSo}HV�SDUD�DPRVWUDJHP�H�
LQVSHomR�GDV�IUXWDV��

�
2SomR����6H�R�ORWH�GH�FROKHLWD�IRU�FRPSRVWR�
SRU�YiULRV�FDPLQK}HV�GH�XPD�XQLGDGH�GH�

SURGXomR�UHJLVWUDGD��R�0$3$�DJXDUGDUi�D�
FKHJDGD�GH�WRGRV�RV�FDPLQK}HV�DQWHV�GH�

LQLFLDU�R�SURFHVVR�GH�DPRVWUDJHP�H�
VHOHFLRQDUi�����IUXWDV�GHQWUH�WRGRV�RV�

FDPLQK}HV�SDUD�FRUWH�H�LQVSHomR��
�

2SomR����6H�R�ORWH�GH�FROKHLWD�FRQVLVWH�HP�
YiULRV�JUXSRV�GH�FDPLQK}HV�GH�XPD�XQLGDGH�
GH�SURGXomR�UHJLVWUDGD��R�0$3$�SRGHUi�WUDWDU�

JUXSRV�GH�FDPLQK}HV�FRPR�XP�~QLFR�ORWH��
�

3RU�H[HPSOR��VH�WUrV�FDPLQK}HV�GH�IUXWDV�GH�
XPD�XQLGDGH�GH�SURGXomR�FKHJDUHP�D�XPD�

LQVWDODomR�GH�WUDWDPHQWR�SHOD�PDQKm��R�
0$3$�VHOHFLRQDUi�DOHDWRULDPHQWH����RX����

IUXWDV�GH�FDGD�FDPLQKmR��WRWDOL]DQGR�����
IUXWDV�GR�ORWH�SDUD�FRUWH�H�LQVSHomR��
�

6H�GRLV�FDPLQK}HV�DGLFLRQDLV�GD�PHVPD�
XQLGDGH�GH�SURGXomR�FKHJDUHP�j�LQVWDODomR�

QR�ILQDO�GD�WDUGH��R�0$3$�VHOHFLRQDUi�
DOHDWRULDPHQWH����RX����IUXWDV�GH�FDGD�

FDPLQKmR��WRWDOL]DQGR�����IUXWDV�GR�ORWH�SDUD�
FRUWH�H�LQVSHomR��

�
2SomR����2�0$3$�SRGHUi�WUDWDU�FDGD�
FDPLQKmR�FRPR�VHX�SUySULR�ORWH�GH�FROKHLWD�

SDUD�ILQV�GH�DPRVWUDJHP�H�VHOHFLRQDU�����
IUXWDV�WRWDLV�SDUD�FRUWH�H�LQVSHomR��

�

$����6DPSOLQJ�DQG�,QVSHFWLRQ�3URFHVV�� $����3URFHVVR�GH�$PRVWUDJHP�H�,QVSHomR��

��� 0$3$�ZLOO�UDQGRPO\�VHOHFW�����IUXLW�
IRU�FXWWLQJ�DQG�LQVSHFWLRQ��SHU�WKH�
RSWLRQV�OLVWHG�DERYH��

��� 2� 0$3$� VHOHFLRQDUi� DOHDWRULDPHQWH�
���� IUXWDV� SDUD� FRUWH� H� LQVSHomR�� GH�
DFRUGR�FRP�RSo}HV�OLVWDGDV�DFLPD��

��� )XQFLRQiULRV� GDV� LQVWDODo}HV� GH�

WUDWDPHQWR� � � � FRUWDUmR� FDGD� IUXWR� HP�
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�

��� +:7�IDFLOLW\�SHUVRQQHO�ZLOO�FXW�HDFK�
PDQJR�IUXLW�LQWR�WKLQ�VOLFHV�DQG�FXW�WKH�

PDQJR�VHHG�LQWR�WZR�SLHFHV���
��� 0$3$�ZLOO�H[DPLQH�HDFK�VOLFH�RI�IUXLW�

IRU�IUXLW�IO\�ODUYDH�DQG�H[DPLQH�WKH�FXW�
VHHG�IRU�LQWHUQDO�SHVWV��

�
,I�OLYH�IUXLW�IO\�ODUYDH�DUH�GHWHFWHG�GXULQJ�
VDPSOLQJ��0$3$�ZLOO�UHMHFW�WKH�KDUYHVW�ORW��

IDWLDV� ILQDV�H�D� VHPHQWH�GD�PDQJD�HP�

GRLV�SHGDoRV���

��� 2�0$3$�H[DPLQDUi�FDGD�IDWLD�GH�IUXWR�
HP� EXVFD� GH� ODUYDV� GH� PRVFDV�GDV�

IUXWDV� H� H[DPLQDUi� D� VHPHQWH� FRUWDGD�
HP�EXVFD�GH�SUDJDV�LQWHUQDV��

�
6H� IRUHP� GHWHFWDGDV� ODUYDV� GH� PRVFDV�GDV�
IUXWDV� YLYDV� GXUDQWH�D� DPRVWUDJHP��R�0$3$�

UHMHLWDUi�R�ORWH�GH�FROKHLWD��
�

$����0$3$�PXVW�LPPHGLDWHO\�QRWLI\�$3+,6�
RI�IUXLW�IO\�ODUYDH�RU�RWKHU�TXDUDQWLQH�SHVW�

GHWHFWLRQV�GXULQJ�SUH�WUHDWPHQW�VDPSOLQJ��
�

$����2�0$3$�GHYHUi�QRWLILFDU�
LPHGLDWDPHQWH�DR�$3+,6�VREUH�D�GHWHFomR�GH�

ODUYDV�GH�PRVFDV�GDV�IUXWDV�RX�RXWUDV�SUDJDV�
TXDUHQWHQiULDV�GXUDQWH�D�DPRVWUDJHP�SUp�
WUDWDPHQWR��

�

$�����0$3$�PXVW�PDLQWDLQ�UHFRUGV�RI�ORW�

UHMHFWLRQV�DW�HDFK�SDUWLFLSDWLQJ�+:7�IDFLOLW\�
IRU�DW�OHDVW�WZR�VHDVRQV��

�

$����� 2�0$3$� GHYHUi� PDQWHU� UHJLVWURV� GH�

ORWHV� UHMHLWDGRV� HP� FDGD� LQVWDODomR� GH�
WUDWDPHQWR�SRU�SHOR�PHQRV�GXDV�WHPSRUDGDV��

�

�
� �
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�

$SSHQGL[����$3+,6�:RUN�6FKHGXOH�DW�+:7�)DFLOLWLHV���$QH[R����

&URQRJUDPD�GH�7UDEDOKR�GR�$3+,6�QDV�,QVWDODo}HV�GH�7UDWDPHQWR�

�$����$3+,6�DQG�0$3$�DUH�UHVSRQVLEOH�IRU�
VXSHUYLVLQJ�DFWLYLWLHV�DW�SDUWLFLSDWLQJ�+:7�

IDFLOLWLHV�GXULQJ�WKH�VHDVRQ���
�

$����2�$3+,6�H�0$3$�VmR�UHVSRQViYHLV�SHOD�
VXSHUYLVmR� GDV� DWLYLGDGHV� QDV� LQVWDODo}HV� GH�

WUDWDPHQWR� KLGURWpUPLFR� SDUWLFLSDQWHV� GR�
SURJUDPD�GXUDQWH�D�WHPSRUDGD��

�

$����+:7�IDFLOLWLHV�DUH�QRW�SHUPLWWHG�WR�

SHUIRUP�KRW�ZDWHU�WUHDWPHQW�RQ�PDQJR�IUXLW�
GHVWLQHG�WR�WKH�8QLWHG�6WDWHV�ZLWKRXW�DQ�
$3+,6�RIILFHU�SUHVHQW��

�

$���� $V� LQVWDODo}HV� GH� WUDWDPHQWR� QmR� HVWmR�

DXWRUL]DGDV�D�UHDOL]DU�WUDWDPHQWR�KLGURWpUPLFR�
HP� IUXWRV� GH� PDQJD� GHVWLQDGRV� DRV� (VWDGRV�
8QLGRV� VHP� D� SUHVHQoD� GH� XP� RILFLDO� GR�

$3+,6��
�

$����$3+,6�:RUN�6FKHGXOH� $����+RUiULR�GH�7UDEDOKR�GR�$3+,6�
�

$������$3+,6�RIILFHUV�ZLOO�EH�DVVLJQHG�WR�
ZRUN�LQ�WKH�ILHOG�RU�DW�+:7�IDFLOLWLHV�IURP�
0RQGD\�WR�)ULGD\������DP�WR�����SP��ZLWK�

RQH�KRXU�IRU�OXQFK���
�

$������+:7�IDFLOLWLHV�PD\�UHTXHVW�DOWHUDWLRQV�
RI�WKLV�WRXU�RI�GXW\�WKURXJK�9$/(;3257�LQ�

DGYDQFH��7KH�$3+,6�ORFDO�VXSHUYLVRU�KDV�WKH�
DXWKRULW\�WR�DSSURYH�RU�GHQ\�WKHVH�UHTXHVWV��

�
$������:RUN�SHUIRUPHG�RXWVLGH�RI�QRUPDO�
KRXUV�LV�FRQVLGHUHG�RYHUWLPH��$Q�$3+,6�

RIILFHU�PD\�ZRUN�XS�WR��EXW�QR�PRUH�WKDQ��
IRXU�KRXUV�RI�RYHUWLPH�SHU�GD\��LQ�DGGLWLRQ�WR�

KLV�KHU�HLJKW�KRXU�WRXU�RI�GXW\��7KH�$3+,6�
RIILFHU�PD\�QRW�H[FHHG�D����KRXU�ZRUNGD\���

�
$������7KH�$3+,6�RIILFHU�PD\�GHFOLQH�D�

UHTXHVW�IRU�RYHUWLPH�LI�VLFNQHVV�RU�IDWLJXH�
ZRXOG�FRPSURPLVH�KLV�KHU�HIILFDF\��,Q�WKHVH�
VLWXDWLRQV��WKH�$3+,6�ORFDO�VXSHUYLVRU�ZLOO�

DWWHPSW�WR�SURYLGH�WKH�GHVLUHG�RYHUWLPH�
FRYHUDJH��,I�QHHGHG��WKH�$3+,6�ORFDO�

VXSHUYLVRU�PD\�UHTXHVW�DGGLWLRQDO�VWDII�WR�
DGHTXDWHO\�VXSHUYLVH�SURJUDP�DFWLYLWLHV��

�
$������$3+,6�RIILFHUV�PD\�QRW�H[FHHG����

KRXUV�ZRUNHG�SHU�ZHHN��RU�����KRXUV�SHU�SD\�

$������2V�RILFLDLV�GR�$3+,6�VHUmR�GHVLJQDGRV�
SDUD�WUDEDOKDU�QR�FDPSR�RX�QDV�LQVWDODo}HV�GH�
WUDWDPHQWR�GH�VHJXQGD�D�VH[WD�IHLUD��GDV��K���

jV���K����FRP�XPD�KRUD�SDUD�DOPRoR��
�

$������ $V� LQVWDODo}HV� GH� WUDWDPHQWR� SRGHP�
VROLFLWDU�FRP�DQWHFHGrQFLD�DOWHUDo}HV�GR�WXUQR�

GH� WUDEDOKR� DWUDYpV� GD� 9$/(;3257�� 2�
VXSHUYLVRU�ORFDO�GR�$3+,6�WHP�DXWRULGDGH�SDUD�

DSURYDU�RX�QHJDU�HVVDV�VROLFLWDo}HV��
�
$������ 2� WUDEDOKR� UHDOL]DGR� IRUD� GR� KRUiULR�

QRUPDO� p� FRQVLGHUDGR� KRUD�H[WUD��8P� RILFLDO�
GR�$3+,6� SRGH� WUDEDOKDU� DWp�� PDV� QmR�PDLV�

TXH��TXDWUR�KRUDV�H[WUDV�SRU�GLD�� DOpP�GH�VXD�
MRUQDGD�GH�RLWR�KRUDV�GH�VHUYLoR��2�RILFLDO�GR�

$3+,6�QmR�SRGH�H[FHGHU�XP�GLD�GH� WUDEDOKR�
GH����KRUDV���

�
$������ 2� IXQFLRQiULR� GR� $3+,6� SRGHUi�
UHFXVDU� R� SHGLGR� GH� KRUD�H[WUD� VH� GRHQoD� RX�

IDGLJD� FRPSURPHWHUHP� VXD� HILFiFLD�� 1HVVDV�
VLWXDo}HV��R�VXSHUYLVRU�ORFDO�GR�$3+,6�WHQWDUi�

IRUQHFHU�D�FREHUWXUD�GH�KRUD�H[WUD�GHVHMDGD��,I�
QHHGHG�� WKH� $3+,6� ORFDO� VXSHUYLVRU� PD\�

UHTXHVW�DGGLWLRQDO�VWDII�WR�DGHTXDWHO\�VXSHUYLVH�
SURJUDP�DFWLYLWLHV��

�
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SHULRG��(DFK�$3+,6�RIILFHU�LV�HQWLWOHG�WR�RQH�
GD\�RI�UHVW�SHU�ZHHN��RU�WZR�GD\V�SHU�SD\�

SHULRG��
�

$������6DWXUGD\�ZLOO�EH�FRQVLGHUHG�RYHUWLPH�
XQOHVV�LW�LV�VFKHGXOHG�DV�D�UHJXODU�ZRUNGD\�WR�

DFFRPSDQ\�+:7�IDFLOLW\�VFKHGXOHV��
�

$������ 2V� RILFLDLV� GR� $3+,6� QmR� SRGHP�
H[FHGHU����KRUDV� WUDEDOKDGDV�SRU�VHPDQD��RX�

����KRUDV�SRU�SHUtRGR�GH� UHPXQHUDomR��&DGD�
IXQFLRQiULR�GR�$3+,6�WHP�GLUHLWR�D�XP�GLD�GH�

GHVFDQVR�SRU�VHPDQD��RX�GRLV�GLDV�SRU�SHUtRGR�
GH�UHPXQHUDomR��

�
$������2�ViEDGR�VHUi�FRQVLGHUDGR�KRUD��H[WUD��
D�PHQRV� TXH� VHMD� DJHQGDGR� FRPR�XP� GLD� GH�

WUDEDOKR�UHJXODU�SDUD�DFRPSDQKDU�RV�KRUiULRV�
GDV�LQVWDODo}HV�GH�WUDWDPHQWR��

�

$����'RXEOH�6KLIWV� $����7XUQRV�'XSORV�
�

$������+:7�IDFLOLWLHV�PD\�UHTXHVW�GRXEOH�

VKLIWV�GXULQJ�SHDN�SHULRGV�RI�WKH�VHDVRQ��
)DFLOLWLHV�PXVW�VXEPLW�WKLV�UHTXHVW�LQ�DGYDQFH�
DQG�SURYLGH�9$/(;3257�ZLWK�VXIILFLHQW�

IXQGLQJ���
�

$������$3+,6�PD\�DVVLJQ�DGGLWLRQDO�VWDII�WR�
VXSHUYLVH�SURJUDP�DFWLYLWLHV�DW�+:7�IDFLOLWLHV�

GXULQJ�SHDN�SHULRGV�RI�WKH�VHDVRQ��
�

$������7KH�$3+,6�ORFDO�VXSHUYLVRU�PD\�
FRQVLGHU�XQSURJUDPPHG�UHTXHVWV�IRU�GRXEOH�
VKLIWV��SHQGLQJ�DYDLODELOLW\�RI�SHUVRQQHO�DQG�

IXQGLQJ��
�

$������ $V� LQVWDODo}HV� GH� WUDWDPHQWR� SRGHP�

VROLFLWDU�WXUQRV�GXSORV�GXUDQWH�RV�SHUtRGRV�GH�
SLFR�GD�VDIUD��
�

$V� LQVWDODo}HV� GHYHP� VXEPHWHU� HVWH� SHGLGR�
FRP�DQWHFHGrQFLD�H�IRUQHFHU�j�9$/(;3257�

ILQDQFLDPHQWR�VXILFLHQWH��
�

$������ 2� $3+,6� SRGH� GHVLJQDU� SHVVRDO�
DGLFLRQDO� SDUD� VXSHUYLVLRQDU�DV�DWLYLGDGHV� GR�

SURJUDPD� QDV� LQVWDODo}HV� GH� WUDWDPHQWR�
GXUDQWH�RV�SHUtRGRV�GH�SLFR�GD�WHPSRUDGD��
�

$������ 2� VXSHUYLVRU� ORFDO� GR� $3+,6� SRGH�
FRQVLGHUDU�SHGLGRV�QmR�SURJUDPDGRV�GH�GXSOD�

MRUQDGD�� SHQGHQWHV� GH� GLVSRQLELOLGDGH� GH�
SHVVRDO�H�ILQDQFLDPHQWR��

�

�
� �
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$SSHQGL[����+RW�:DWHU�7UHDWPHQW��7����D���� QH[R����7UDWDPHQWR�

+LGURWpUPLFR��7����D���

�$����+:7�IDFLOLWLHV�PXVW�SUH�VRUW�PDQJRHV�
E\�ZHLJKW�FODVV��7UHDWPHQW�RI�PL[HG�ORDGV�LV�

QRW�DOORZHG��
�

$����$V�LQVWDODo}HV�GH�WUDWDPHQWR�GHYHP�SUp�
FODVVLILFDU� DV� PDQJDV� SRU� FODVVH� GH� SHVR�� 2�

WUDWDPHQWR�GH�FDUJDV�PLVWDV�QmR�p�SHUPLWLGR��
�

$����7KH�PDQJR�SXOS�WHPSHUDWXUH�PXVW�EH�
���)�������&��RU�KLJKHU�EHIRUH�VWDUWLQJ�KRW�

ZDWHU�WUHDWPHQW��

$����$� WHPSHUDWXUD�GD�SROSD�GH�PDQJD�GHYH�
VHU�LJXDO�RX�VXSHULRU�D������&�����)��DQWHV�GH�

LQLFLDU�R�WUDWDPHQWR�KLGURWpUPLFR��
�

$����0DQJR�IUXLW�PXVW�EH�VXEPHUJHG�DW�OHDVW�

IRXU�LQFKHV�������FHQWLPHWHUV��EHORZ�WKH�
ZDWHU¶V�VXUIDFH��

�

$���� 2V� IUXWRV� GD� PDQJD� GHYHP� HVWDU�

VXEPHUVRV�SHOR�PHQRV�TXDWUR�SROHJDGDV�������
FHQWtPHWURV��DEDL[R�GD�VXSHUItFLH�GD�iJXD��

�

$����+:7�IDFLOLWLHV�PXVW�FRQVWDQWO\�FLUFXODWH�

WKH�ZDWHU�WR�PDLQWDLQ�D�PLQLPXP�WHPSHUDWXUH�
RI�����)�������&��DW�WKH�HQG�RI�WKH�ILUVW�ILYH�
PLQXWH�SHULRG��

�

$����2V�WDQTXHV�GH�WUDWDPHQWR�GHYHP�FLUFXODU�

FRQVWDQWHPHQWH� D� iJXD� SDUD� PDQWHU� XPD�
WHPSHUDWXUD� PtQLPD� GH� ����)� ������&�� QR�
ILQDO�GR�SULPHLUR�SHUtRGR�GH�FLQFR�PLQXWRV��

�

$����'XULQJ�WKH�ILUVW�ILYH�PLQXWHV�RI�

WUHDWPHQW��$GMXVWHG�WDQN�WHPSHUDWXUHV�IURP�
WKH�+RW�:DWHU�'LS�7LPH�7DEOH��VHH�EHORZ��

WKDW�DUH�EHORZ�������)��������&��DUH�DOORZHG�
GXULQJ�WKH�ILUVW�ILYH�PLQXWHV�RI�D�WUHDWPHQW�

RQO\�LI�WKH�WHPSHUDWXUH�LV�DW�OHDVW�����)�
������&��DW�WKH�HQG�RI�WKH�ILYH�PLQXWH�SHULRG��
�

$���� 'XUDQWH� RV� SULPHLURV� FLQFR�PLQXWRV� GH�

WUDWDPHQWR�� $V� WHPSHUDWXUDV� DMXVWDGDV� GR�
WDQTXH� GD� 7DEHOD� GH� 7HPSR� GH� ,PHUVmR� GH�

ÈJXD�4XHQWH��YHU�DEDL[R��TXH�HVWHMDP�DEDL[R�
GH� ������)� �������&�� VmR� SHUPLWLGDV�GXUDQWH�

RV�SULPHLURV�FLQFR�PLQXWRV�GH�XP�WUDWDPHQWR�
VRPHQWH� VH� D� WHPSHUDWXUD� IRU� GH� SHOR�PHQRV�
�����&� �����)��QR� ILQDO� GR� SHUtRGR� GH� FLQFR�

PLQXWRV��
�

$����)RU�WUHDWPHQWV�ODVWLQJ����WR����PLQXWHV��

$GMXVWHG�WDQN�WHPSHUDWXUHV�IURP�+RW�:DWHU�

'LS�7LPH�7DEOH��VHH�EHORZ��PD\�IDOO�DV�ORZ�
DV�������)��������&��IRU�QR�PRUH�WKDQ����
PLQXWHV�XQGHU�HPHUJHQF\�FRQGLWLRQV��

�

$����3DUD�WUDWDPHQWRV�FRP�GXUDomR�GH����D�
��� PLQXWRV�� $V� WHPSHUDWXUDV� DMXVWDGDV� GR�

WDQTXH� GD� 7DEHOD� GH� 7HPSR� GH� ,PHUVmR� GH�
ÈJXD� 4XHQWH� �YHMD� DEDL[R�� SRGHP� FDLU� DWp�
�������)���������&��SRU�QR�Pi[LPR����PLQXWRV�

HP�HPHUJrQFLDV��
�

$����)RU�WUHDWPHQWV�ODVWLQJ����WR�����

PLQXWHV��

$GMXVWHG�WDQN�WHPSHUDWXUHV�IURP�+RW�:DWHU�
'LS�7LPH�7DEOH��VHH�EHORZ��PD\�IDOO�DV�ORZ�

DV�������)��������&��IRU�QR�PRUH�WKDQ����
PLQXWHV�XQGHU�HPHUJHQF\�FRQGLWLRQV��
�

$����3DUD� WUDWDPHQWRV�FRP�GXUDomR�GH����D�

���� PLQXWRV�� � $V� WHPSHUDWXUDV� DMXVWDGDV� GR�

WDQTXH� GD� 7DEHOD� GH� 7HPSR� GH� ,PHUVmR� GH�
ÈJXD� 4XHQWH� �YHMD� DEDL[R�� SRGHP� FDLU� DWp�

�������)���������&��SRU�QR�Pi[LPR����PLQXWRV�
HP�HPHUJrQFLDV��
�



h^����W,/^�^ǇƐƚĞŵƐ��ƉƉƌŽĂĐŚ�ĂŶĚ�,Žƚ�tĂƚĞƌ�dƌĞĂƚŵĞŶƚ�KƉĞƌĂƚŝŽŶĂů�tŽƌŬ�WůĂŶ�ĨŽƌ�ƚŚĞ��ǆƉŽƌƚ�ŽĨ�
DĂŶŐŽ�ĨƌŽŵ��ƌĂǌŝů�ͬ�WůĂŶŽ�ĚĞ�dƌĂďĂůŚŽ�KƉĞƌĂĐŝŽŶĂů�ƉĂƌĂ�Ž�^ŝƐƚĞŵĂ�ĚĞ�DŝƚŝŐĂĕĆŽ�ĚĞ�ZŝƐĐŽ�Ğ�Ž�
dƌĂƚĂŵĞŶƚŽ�,ŝĚƌŽƚĠƌŵŝĐŽ�ƉĂƌĂ�Ă��ǆƉŽƌƚĂĕĆŽ�ĚĞ�DĂŶŐĂ�&ƌĞƐĐĂ�ĚŽ��ƌĂƐŝů�ƉĂƌĂ�ŽƐ��ƐƚĂĚŽƐ�hŶŝ

�

WĂŐĞ�ϲϭ�ŽĨ�ϲϴ�
�

$����3XOS�7HPSHUDWXUH�9HULILFDWLRQ��
,PPHGLDWHO\�DIWHU�WKH�FRQFOXVLRQ�RI�HDFK�KRW�

ZDWHU�WUHDWPHQW��WKH�+:7�IDFLOLW\�PXVW�LQVHUW�
D�WHPSHUDWXUH�SUREH�LQWR�RQH�PDQJR�SHU�

WUHDWHG�EDVNHW�WR�YHULI\�WKDW�WKH�LQWHUQDO�SXOS�

WHPSHUDWXUH�RI�WKH�IUXLW�UHDFKHG����°)�DQG�
UHFRUG�WKH�SXOS�WHPSHUDWXUH�LQ�WKH�WUHDWPHQW�
ORJ��
�

$���� 9HULILFDomR� GD� WHPSHUDWXUD� GD� SROSD��
,PHGLDWDPHQWH� DSyV� D� FRQFOXVmR� GH� FDGD�

WUDWDPHQWR� FRP� iJXD� TXHQWH�� D� LQVWDODomR� GH�
WUDWDPHQWR� GHYH� LQVHULU� XPD� VRQGD� GH�

WHPSHUDWXUD�HP�XPD�PDQJD�SRU�FHVWD� WUDWDGD�
SDUD�YHULILFDU�VH�D�WHPSHUDWXUD�LQWHUQD�GD�SROSD�

GD�IUXWD�DWLQJLX����R)�H�UHJLVWUDU�D�WHPSHUDWXUD�
GD�SROSD�QR�UHJLVWUR�GH�WUDWDPHQWR��

$����+\GURFRROLQJ��+\GURFRROLQJ�RI�WUHDWHG�

PDQJRHV�ZLWK�ZDWHU�DW�RU�DERYH���°�
)DKUHQKHLW�LV�DOORZHG��SURYLGHG�WKH�IUXLW�UHVWV�
IRU����PLQXWHV�DIWHU�WUHDWPHQW�RU�WKH�WUHDWPHQW�

VFKHGXOH�LV�H[WHQGHG�IRU�DQ�DGGLWLRQDO����
PLQXWHV��

$����+LGUR�UHVIULDPHQWR��e�SHUPLWLGR�R�KLGUR�
UHVIULDPHQWR� GH� PDQJDV� WUDWDGDV� FRP� iJXD�

LJXDO�RX� VXSHULRU�D����)� ������&�GHVGH�TXH�D�
IUXWD� GHVFDQVH� SRU� ��� PLQXWRV� DSyV� R�

WUDWDPHQWR� RX� R� WHPSR� GH� WUDWDPHQWR� VHMD�
HVWHQGLGR�SRU�PDLV����PLQXWRV��

�

$�����&DXWLRQ��:KHQHYHU�ZDWHU�FRQWDFWV�
IUHVK�SURGXFH��WKH�ZDWHU¶V�TXDOLW\�GLFWDWHV�WKH�

SRWHQWLDO�IRU�SDWKRJHQ�FRQWDPLQDWLRQ��7R�
UHGXFH�WKH�ULVN�RI�IRRGERUQH�LOOQHVVHV��WKH�

ZDWHU�XVHG�IRU�ZDVKLQJ��WUHDWPHQWV��DQG�
FRROLQJ�PXVW�EH�SRWDEOH��PDLQWDLQHG�DW�D�

FKORULQH�OHYHO�QRW�WR�H[FHHG����SSP��DQG�
FKDQJHG�UHJXODUO\��
�

$�����&XLGDGR��6HPSUH�TXH�D�iJXD�HQWUD�HP�
FRQWDWR�FRP�SURGXWRV�IUHVFRV��D�TXDOLGDGH�GD�

iJXD� GHWHUPLQD� R� SRWHQFLDO� GH� FRQWDPLQDomR�
SRU�SDWyJHQRV��3DUD�UHGX]LU�R�ULVFR�GH�GRHQoDV�

WUDQVPLWLGDV�SRU�DOLPHQWRV��D�iJXD�XVDGD�SDUD�
ODYDJHP��WUDWDPHQWRV�H�UHVIULDPHQWR�GHYH�VHU�
SRWiYHO�� PDQWLGD� HP� XP� QtYHO� GH� FORUR� QmR�
VXSHULRU�D����SSP�H�WURFDGD�UHJXODUPHQWH��
�

$�����7KH�+:7�IDFLOLW\�PXVW�PDLQWDLQ�D�
ORJERRN�RI�DOO�KRW�ZDWHU�WUHDWPHQWV��7KH�

ORJERRN�PXVW�FRQWDLQ�WKH�IROORZLQJ�
LQIRUPDWLRQ�DQG�IROORZ�WKH�$3+,6�DSSURYHG�

IRUPDW��

•� 'DWH�

•� 7LPH��VWDUW�DQG�ILQLVK�RI�HDFK�

WUHDWPHQW��

•� 7UHDWPHQW�WDQN�QXPEHU��LI�PRUH�WKDQ�

RQH�LQ�D�IDFLOLW\�

•� 7UHDWPHQW�QXPEHU��IDFLOLW\�PXVW�

VHTXHQWLDOO\�QXPEHU�LWV�WUHDWPHQWV��

•� 7UDFHDELOLW\�LQIRUPDWLRQ��ORW�QXPEHU��

•� &RUUHFWLRQ�IDFWRU��LQGLFDWHV�

WHPSHUDWXUHV�XS�WR�����)�����&��ZKLFK�
PXVW�EH�DGGHG�RU�VXEWUDFWHG�IURP�

UHFRUGHG�WHPSHUDWXUHV�WR�FDOFXODWH�
DFWXDO�WHPSHUDWXUHV��

•� 7RWDO�WUHDWPHQW�WLPH��PLQXWHV��

$����� $� LQVWDODomR� GH� WUDWDPHQWR� GHYH�

PDQWHU� UHJLVWURV� GLiULRV� GH� WRGRV� RV�

WUDWDPHQWRV�GH�iJXD�TXHQWH��2�UHJLVWUR�GLiULR�

GHYH�FRQWHU�DV�VHJXLQWHV�LQIRUPDo}HV�H�VHJXLU�

R�IRUPDWR�DSURYDGR�SHOD�$3+,6͘�
•� 'DWD�

•� 7HPSR� �LQtFLR� H� WpUPLQR� GH� FDGD�

WUDWDPHQWR��

•� 1~PHUR� GR� WDQTXH� GH� WUDWDPHQWR� �VH�

PDLV�GH�XP�HP�XPD�LQVWDODomR��

•� 1~PHUR� GH� WUDWDPHQWR� �D� LQVWLWXLomR�

GHYH� QXPHUDU� VHTXHQFLDOPHQWH� VHXV�

WUDWDPHQWRV��

•� ,QIRUPDo}HV� GH� UDVWUHDELOLGDGH�

�Q~PHUR�GR�ORWH��

•� )DWRU�GH�FRUUHomR��LQGLFD�WHPSHUDWXUDV�

GH� DWp� ����)� �����&�� TXH� GHYHP� VHU�

DGLFLRQDGDV� RX� VXEWUDtGDV� GDV�
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•� 7LPH��PLQXWHV��IURP�WKH�VWDUW�RI�
WUHDWPHQW�IRU�WHPSHUDWXUH�WR�UHDFK�

����)�������&�

•� 7RWDO�WLPH��PLQXWHV�DQG�VHFRQGV��

EHORZ�������)��������&��

•� 7LPH��PLQXWHV��DW�RU�DERYH�����)�
������&��

•� 3XOS�WHPSHUDWXUH�RI�IUXLW��

•� $WWDFK�WR�WKH�SULQWRXW�WKH�WHPSHUDWXUH�

UHFRUGV�IRU�DQ\�VXSSOHPHQWDO�
WHPSHUDWXUHV�SUREHV�

•� ,QGLFDWH�LI�WKH�WUHDWPHQW�LV�DSSURYHG�RU�
UHMHFWHG�

•� 6LJQDWXUH�RI�+:7�IDFLOLW\�RSHUDWRU�

DQG�LQLWLDOV�RI�WKH�$3+,6�DQG�0$3$�
RIILFHU�

WHPSHUDWXUDV� UHJLVWUDGDV� SDUD� FDOFXODU�

DV�WHPSHUDWXUDV�UHDLV��

•� 7HPSR�WRWDO�GH�WUDWDPHQWR��PLQXWRV��

•� 7HPSR� �PLQXWRV�� GHVGH� R� LQtFLR� GR�

WUDWDPHQWR� SDUD� TXH� D� WHPSHUDWXUD�

DWLQMD�����)�������&��

•� 7HPSR� WRWDO� �PLQXWRV� H� VHJXQGRV��

DEDL[R�GH�������)��������&��

•� 7HPSR� �PLQXWRV�� LJXDO� RX� VXSHULRU� D�
����)�������&��

•� 7HPSHUDWXUD�GD�SROSD�GD�IUXWD�

•� 5HJLVWURV� GH� WHPSHUDWXUD� SDUD�

TXDLVTXHU� VRQGDV� GH� WHPSHUDWXUDV�
VXSOHPHQWDUHV�

•� ,QGLFDU�VH�R� WUDWDPHQWR�p�DSURYDGR�RX�

UHMHLWDGR�

•� $VVLQDWXUD� GR� RSHUDGRU� GD� LQVWDODomR�

GH� WUDWDPHQWR� H� LQLFLDLV� GR� RILFLDO� GD�

$3+,6�H�GR�0$3$�

�
� �



h^����W,/^�^ǇƐƚĞŵƐ��ƉƉƌŽĂĐŚ�ĂŶĚ�,Žƚ�tĂƚĞƌ�dƌĞĂƚŵĞŶƚ�KƉĞƌĂƚŝŽŶĂů�tŽƌŬ�WůĂŶ�ĨŽƌ�ƚŚĞ��ǆƉŽƌƚ�ŽĨ�
DĂŶŐŽ�ĨƌŽŵ��ƌĂǌŝů�ͬ�WůĂŶŽ�ĚĞ�dƌĂďĂůŚŽ�KƉĞƌĂĐŝŽŶĂů�ƉĂƌĂ�Ž�^ŝƐƚĞŵĂ DŝƚŝŐĂĕĆŽ�ĚĞ�ZŝƐĐŽ�Ğ�Ž�
dƌĂƚĂŵĞŶƚŽ�,ŝĚƌŽƚĠƌŵŝĐŽ�ƉĂƌĂ�Ă��ǆƉŽƌƚĂĕĆŽ�ĚĞ�DĂŶŐĂ�&ƌĞƐĐĂ�ĚŽ��ƌĂƐŝů�ƉĂƌĂ�ŽƐ��ƐƚĂĚŽƐ�hŶŝĚŽƐ�

�

WĂŐĞ�ϲϯ�ŽĨ�ϲϴ�
�

+RW�:DWHU�'LS�7LPH�7DEOH��(QJOLVK��

+RW�:DWHU�'LS�7LPH�±�%DVHG�RQ�:HLJKW�RI�)UXLW��

,I�WKH�ZHLJKW�RI�WKH�PDQJR��LQ�JUDPV��LV�� 7KHQ�WKH�GLS�WLPH��LQ�PLQXWHV��LV��

8S�WR����� ���

����±����� ���

����±����� ���

����±����� ����
�9DOLG�LI�WKH�IUXLW�LV�QRW�K\GURFRROHG�ZLWKLQ����PLQXWHV�RI�UHPRYDO�IURP�WKH�KRW�ZDWHU�LPPHUVLRQ�
WDQN��

�
7DEHOD�GH�7HPSR�GH�,PHUVmR�HP�ÈJXD�4XHQWH��

7HPSR�GH�,PHUVmR�HP�ÈJXD�4XHQWH�±�&RP�%DVH�QR�3HVR�GD�)UXWD��

6H�R�SHVR�GD�PDQJD��HP�JUDPDV��IRU�� (QWmR�R�WHPSR�GH�LPHUVmR��HP�PLQXWRV��p��

$Wp����� ���

����±����� ���

����±����� ���

����±����� ����
�9iOLGR� VH� D� IUXWD�QmR� IRU� KLGUR� UHVIULDGD�GHQWUR�GH� ���PLQXWRV�DSyV� D� UHPRomR�GR� WDQTXH� GH�

LPHUVmR�HP�iJXD�TXHQWH��
�

5HIHU� WR�5HIHUHQFH� 'RFXPHQW� �� ±� 7UHDWPHQWV� 3URFHGXUH� ±�+HDW� ±� +RW�:DWHU� ,PPHUVLRQ� DQG�
0$3$
V�7UHDWPHQW�0DQXDO� IRU�3K\WRVDQLWDU\�7UHDWPHQWV�IRU�4XDUDQWLQH�3XUSRVHV�IRU�GHWDLOHG�
LQIRUPDWLRQ����&RQVXOWH�R�'RFXPHQWR�GH�5HIHUrQFLD���±�3URFHGLPHQWR�GH�7UDWDPHQWRV�±�&DORU�±�

,PHUVmR�HP�ÈJXD�4XHQWH�H�R�0DQXDO�GH�3URFHGLPHQWRV�SDUD�7UDWDPHQWRV�)LWRVVDQLWiULRV�FRP�)LQV�
4XDUHQWHQiULRV�GR�0$3$�SDUD�REWHU�LQIRUPDo}HV�GHWDOKDGDV��

� �
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WĂŐĞ�ϲϰ�ŽĨ�ϲϴ�
�

$SSHQGL[����4XDUDQWLQH�$UHD�5HTXLUHPHQWV���$QH[R����5HTXLVLWRV�GD�ÈUHD�

6RE�4XDUHQWHQD�

�$����(DFK�+:7�IDFLOLW\�PXVW�KDYH�DQ�
HQFORVHG�VSDFH��VHSDUDWHG�IURP�WKH�KRW�ZDWHU�

WUHDWPHQW�DUHD��IRU�VWRULQJ�DQG�SDFNLQJ�WUHDWHG�
PDQJR�IUXLW��7KLV�LV�FDOOHG�D�TXDUDQWLQH�DUHD��

�

$���� &DGD� LQVWDODomR� GH� WUDWDPHQWR� GHYH� WHU�
XP� HVSDoR� IHFKDGR�� VHSDUDGR� GD� iUHD� GH�

WUDWDPHQWR� KLGURWpUPLFR�� SDUD� DUPD]HQDU� H�
HPEDODU�IUXWRV�GH�PDQJD�WUDWDGRV��FKDPDGR�GH�

iUHD�VRE�TXDUHQWHQD��
�

$����7KH�TXDUDQWLQH�DUHD�PXVW�EH�SK\VLFDOO\�
VHSDUDWHG�IURP�RWKHU�DUHDV�RI�WKH�IDFLOLW\�E\�
VFUHHQV��DLU�FXUWDLQV��GRXEOH�GRRUV��RU�D�

FRPELQDWLRQ�RI�PHWKRGV�WR�VDIHJXDUG�WUHDWHG�
IUXLW�DQG�SUHYHQW�WKH�HQWU\�RI�TXDUDQWLQH�SHVWV��

�

$���� $� iUHD� VRE� TXDUHQWHQD� GHYH� VHU�
ILVLFDPHQWH� VHSDUDGD� GH� RXWUDV� iUHDV� GD�
LQVWDODomR�GH�WUDWDPHQWR�SRU�WHODV��FRUWLQDV�GH�

DU�� SRUWDV� GXSODV� RX� XPD� FRPELQDomR� GH�
PpWRGRV� SDUD� SURWHJHU� RV� IUXWRV� WUDWDGRV� H�

HYLWDU�D�HQWUDGD�GH�SUDJDV�TXDUHQWHQiULDV��
�

$����)DFLOLWLHV�PXVW�KDYH�D�GRXEOH�GRRU�
V\VWHP�DW�WKH�HQWUDQFH�WR�WKH�TXDUDQWLQH�DUHD�
WKDW�LV�FRQWUROOHG�E\�IDFLOLW\�SHUVRQQHO��

)DFLOLWLHV�PXVW�OLPLW�DFFHVV�WR�WKH�TXDUDQWLQH�
DUHD�WR�RQO\�DXWKRUL]HG�VWDII��

�

$����$V�LQVWDODo}HV�GHYHP�WHU�XP�VLVWHPD�GH�
SRUWD�GXSOD�QD�HQWUDGD�GD�iUHD�VRE�TXDUHQWHQD�
TXH�p�FRQWURODGR�SHOR�SHVVRDO�GD�LQVWDODomR��$V�

LQVWDODo}HV�GHYHP�OLPLWDU�R�DFHVVR�j�iUHD�VRE�
TXDUHQWHQD�DSHQDV�D�IXQFLRQiULRV�DXWRUL]DGRV��

�

$����)UXLW�SDFNLQJ�OLQHV��K\GURFRROLQJ�

HTXLSPHQW��DQG�FROG�VWRUDJH�DUHDV�PXVW�EH�LQ�
WKH�TXDUDQWLQH�DUHD��

�

$���� $V� OLQKDV� GH� HPEDODJHP� GH� IUXWDV�� RV�

HTXLSDPHQWRV�GH�KLGUR�UHIULJHUDomR�H�DV�iUHDV�
GH� DUPD]HQDPHQWR� UHIULJHUDGR� GHYHP� HVWDU�

ORFDOL]DGRV�QD�iUHD�VRE�TXDUHQWHQD��
�

$����7KH�TXDUDQWLQH�DUHD�PXVW�EH�IUHH�RI�DQ\�

OLYH�LQVHFWV�SULRU�WR�DQG�GXULQJ�IUXLW�SDFNLQJ�
DFWLYLWLHV���

�

$����$�iUHD�VRE�TXDUHQWHQD�GHYH�HVWDU�OLYUH�GH�

LQVHWRV�YLYRV�DQWHV�H�GXUDQWH�DV�DWLYLGDGHV�GH�
HPEDODJHP�GH�IUXWDV��

�

$����+:7�IDFLOLWLHV�PXVW�WKRURXJKO\�FOHDQ�

WKH�TXDUDQWLQH�DUHD�DQG�UHPRYH�DQ\�GLVFDUGHG�
IUXLW�DQG�RWKHU�JDUEDJH�GDLO\��
�

$����$V�LQVWDODo}HV�GH�WUDWDPHQWR�GHYHP�

OLPSDU�FRPSOHWDPHQWH�D�iUHD�VRE�TXDUHQWHQD�H�
UHPRYHU�TXDOTXHU�IUXWD�GHVFDUWDGD�H�RXWUR�OL[R�
GLDULDPHQWH��

�

$����+:7�IDFLOLWLHV�PXVW�PDLQWDLQ�D�

VHSDUDWH��VDIHJXDUGHG�ZDUHKRXVH�WR�VWRUH�
SDFNLQJ�PDWHULDO�DQG�,630����FRPSOLDQW�

SDOOHWV��3DFNLQJ�PDWHULDO�PD\�QRW�EH�VWRUHG�
GLUHFWO\�RQ�WKH�JURXQG��

�

$���� $V� LQVWDODo}HV� GH� WUDWDPHQWR� GHYHP�

PDQWHU�XP�DUPD]pP�VHSDUDGR�H�SURWHJLGR�SDUD�
DUPD]HQDU�PDWHULDO�GH�HPEDODJHP�H�SDOHWHV�HP�

FRQIRUPLGDGH� FRP� 1,0)����� 2� PDWHULDO� GH�
HPEDODJHP� QmR� SRGH� VHU� DUPD]HQDGR�

GLUHWDPHQWH�QR�FKmR��
�
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�

WĂŐĞ�ϲϱ�ŽĨ�ϲϴ�
�

$����+:7�IDFLOLWLHV�PXVW�DSSO\�DQ�$3+,6�
FRQWUROOHG�VHDO�RQ�TXDUDQWLQH�DUHD�HQWUDQFH�V��

WR�SUHYHQW�DXWKRUL]HG�HQWU\�ZKHQ�$3+,6�RU�
0$3$�RIILFHUV�DUH�QRW�SUHVHQW��

�

$���� $V� LQVWDODo}HV� GH� WUDWDPHQWR� GHYHP�
DSOLFDU�XP�ODFUH�FRQWURODGR�SHOR�$3+,6�QD�V��

HQWUDGD�V��GD�iUHD�VRE�TXDUHQWHQD�SDUD�LPSHGLU�
D�HQWUDGD�QmR�DXWRUL]DGD�TXDQGR�RV�RILFLDLV�GR�

$3+,6�RX�GR�0$3$�QmR�HVWLYHUHP�SUHVHQWHV��
�

$����+:7�IDFLOLWLHV�VKRXOG�VHFXUH��HLWKHU�
ZLWK�D�ORFN�RU�DQ�$3+,6�FRQWUROOHG�VHDO��FROG�
VWRUDJH�DUHDV�DQG�ORDGLQJ�GRFN�GRRUV�ZKHQ�

QRW�LQ�XVH��$3+,6�LV�UHVSRQVLEOH�IRU�VHFXULQJ�
WKH�ORFN�NH\V��

�

$����$V�LQVWDODo}HV�GH�WUDWDPHQWR�GHYHP�
SURWHJHU��FRP�XPD�IHFKDGXUD�RX�XP�ODFUH�
FRQWURODGR�SHOR�$3+,6��iUHDV�GH�

DUPD]HQDPHQWR�D�IULR�H�SRUWDV�GH�GRFD�GH�
FDUJD�TXDQGR�QmR�HVWLYHUHP�HP�XVR��$3+,6�p�

UHVSRQViYHO�SRU�JXDUGDU�DV�FKDYHV�GH�
IHFKDGXUD��

�

$�����/RDGLQJ�GRFN�GRRUV�PXVW�EH�VROLG�WR�

SUHYHQW�WKH�HQWU\�RI�KLWFKKLNLQJ�LQVHFWV�GXULQJ�
WKH�FRQWDLQHU�ORDGLQJ�SURFHVV��
�

$�����$V�SRUWDV�GD�GRFD�GH�FDUJD�GHYHP�VHU�

VyOLGDV� SDUD� HYLWDU� D� HQWUDGD� GH� LQVHWRV�
FDURQHLURV�GXUDQWH�R�SURFHVVR�GH�FDUUHJDPHQWR�
GR�FRQWrLQHU��

�

$�����7KH�+:7�IDFLOLW\�PXVW�LPPHGLDWHO\�

FRUUHFW�DQ\�LVVXHV�WKDW�FRXOG�FRPSURPLVH�WKH�
LQWHJULW\�RI�WKH�TXDUDQWLQH�DUHD��H�J���KROHV�LQ�

VFUHHQV��EURNHQ�DLU�FXUWDLQV��
�

$�����$�LQVWDODomR�GH�WUDWDPHQWR�GHYH�FRUULJLU�

LPHGLDWDPHQWH� TXDLVTXHU� SUREOHPDV� TXH�
SRVVDP�FRPSURPHWHU�D�LQWHJULGDGH�GD�iUHD�VRE�

TXDUHQWHQD� �SRU� H[HPSOR�� EXUDFRV� HP� WHODV��
FRUWLQDV�GH�DU�TXHEUDGDV���
�

�
� �
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WĂŐĞ�ϲϲ�ŽĨ�ϲϴ�
�

$SSHQGL[����3RVW�7UHDWPHQW�3URFHGXUHV���$QH[R����3URFHGLPHQWRV�3yV�

7UDWDPHQWR�

�$����+:7�IDFLOLWLHV�PXVW�LPPHGLDWHO\�PRYH�
WUHDWHG�IUXLW�WR�WKH�TXDUDQWLQH�DUHD�DIWHU�

FRPSOHWLQJ�KRW�ZDWHU�WUHDWPHQW��
�

$���� $V� LQVWDODo}HV� GH� WUDWDPHQWR� GHYHP�
WUDQVIHULU�LPHGLDWDPHQWH�DV�IUXWDV�WUDWDGDV�SDUD�

D� iUHD� VRE� TXDUHQWHQD� DSyV� D� FRQFOXVmR� GR�
WUDWDPHQWR�KLGURWpUPLFR��

�

$����$OO�IUXLW�ER[HV�PXVW�KDYH�D�ZKLWH��HDVLO\�

YLVLEOH�DUHD�WR�UHFHLYH�D�VWDPS�WKDW�VD\V�
³$3+,6�86'$�75($7('�:,7+�+27�
:$7(5´��0$3$�DQG�$3+,6�DUH�UHVSRQVLEOH�

IRU�FRQWUROOLQJ�SURJUDP�VWDPSV��
�

$����7RGDV�DV�FDL[DV�GH�IUXWDV�GHYHP�WHU�XPD�

iUHD� EUDQFD�H� IDFLOPHQWH�YLVtYHO�SDUD� UHFHEHU�
XPD� HWLTXHWD� FRP� D� IUDVH� �$3+,6�86'$� ��
75$7$'2�&20�È*8$�48(17(����

�

$����+:7�IDFLOLWLHV�PXVW�VWRUH�WUHDWHG�IUXLW�LQ�
WKH�TXDUDQWLQH�DUHD�XQWLO�LW�LV�ORDGHG�IRU�

VKLSPHQW��7UHDWHG�IUXLW�PXVW�DOZD\V�EH�
SK\VLFDOO\�VHSDUDWHG�IURP�XQWUHDWHG�RU�
LPSURSHUO\�WUHDWHG�IUXLW�WR�DYRLG�

FRQWDPLQDWLRQ��
�

$���� $V� LQVWDODo}HV� GH� WUDWDPHQWR� GHYHP�
DUPD]HQDU� DV� IUXWDV� WUDWDGDV� QD� iUHD� VRE�

TXDUHQWHQD� DWp� TXH� VHMDP� FDUUHJDGDV� SDUD�
H[SHGLomR�� $V� IUXWDV� WUDWDGDV� GHYHP� HVWDU�
VHPSUH� VHSDUDGDV� ILVLFDPHQWH� GDV� IUXWDV� QmR�

WUDWDGDV� RX� WUDWDGDV� LQDGHTXDGDPHQWH� SDUD�
HYLWDU�D�PLVWXUD�H�D�FRQWDPLQDomR��

�

$����,I�WKH�IUXLW�FDQQRW�EH�ORDGHG�DQG�VHDOHG�

LQWR�FRQWDLQHUV�LQ�D�WLPHO\�PDQQHU��+:7�
IDFLOLWLHV�PD\�SDOOHWL]H�WKH�IUXLW�DQG�

FRPSOHWHO\�HQFORVH�WKH�SDOOHW�ZLWK�VFUHHQHG�
PHVK�����VWUDQGV�LQFK���2QFH�WKH�SDOOHWV�KDYH�
EHHQ�VFUHHQHG�DQG�VHDOHG��WKH\�FDQ�EH�

FRQVLGHUHG�LQGLYLGXDO�VDIHJXDUGHG�XQLWV�DQG�
PRYHG�RXWVLGH�FROG�VWRUDJH�RU�WKH�TXDUDQWLQH�

URRP�DV�QHFHVVDU\��
�

$���� 6H� D� IUXWD� QmR� SXGHU� VHU� FDUUHJDGD� H�

ODFUDGD� HP� FRQWrLQHUHV� HP� WHPSR� KiELO�� DV�
LQVWDODo}HV� GH� WUDWDPHQWR� SRGHP� SDOHWL]DU� D�

IUXWD�H�SURWHJHU�R�SDOHWH�FRP�PDOKD�WHODGD�����
ILRV�SROHJDGD���8PD�YH]�TXH�RV�SDOHWHV�WHQKDP�
VLGR� WHODGRV� H� ODFUDGRV�� HOHV� SRGHP� VHU�

FRQVLGHUDGRV�XQLGDGHV�LQGLYLGXDLV�SURWHJLGDV�H�
SRGHP� VHU� PRYLGRV� SDUD� IRUD� GR�

DUPD]HQDPHQWR� UHIULJHUDGR� RX� GD� iUHD� VRE�
TXDUHQWHQD��FRQIRUPH�QHFHVViULR��

�

$����+:7�IDFLOLWLHV�PXVW�WUDQVSRUW�WUHDWHG�

PDQJR�IUXLW�IURP�WKH�+:7�IDFLOLW\�WR�WKH�SRUW�
RI�HQWU\�LQ�FOHDQ��HPSW\�FRQWDLQHUV�RU�WUXFNV�
XVLQJ�,630����FRPSOLDQW�ZRRG�SDFNLQJ�

PDWHULDO��
�

$���� $V� LQVWDODo}HV� GH� WUDWDPHQWR� GHYHP�

WUDQVSRUWDU� IUXWRV� GH� PDQJD� WUDWDGRV� GD�
LQVWDODomR�GH�WUDWDPHQWR�DWp�R�SRUWR�GH�HQWUDGD�
HP�FRQWrLQHUHV�OLPSRV�H�YD]LRV�RX�FDPLQK}HV�

XWLOL]DQGR�PDWHULDO�GH�HPEDODJHP�GH�PDGHLUD�
HP�FRQIRUPLGDGH�FRP�R�1,0)�����

�

$����+:7�IDFLOLWLHV�PD\�QRW�PRYH�XQWUHDWHG�

IUXLW�IURP�WKH�IDFLOLW\�LQ�WKH�VDPH�FRQYH\DQFH�
DV�WUHDWHG�IUXLW��
�

$����$V�LQVWDODo}HV�GH�WUDWDPHQWR�QmR�SRGHP�

WUDQVSRUWDU�IUXWRV�QmR�WUDWDGRV�GD�LQVWDODomR�QR�
PHVPR�FDUUHJDPHQWR�TXH�IUXWRV�WUDWDGRV��
�
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DĂŶŐŽ�ĨƌŽŵ��ƌĂǌŝů�ͬ�WůĂŶŽ�ĚĞ�dƌĂďĂůŚŽ�KƉĞƌĂĐŝŽŶĂů�ƉĂƌĂ�Ž�^ŝƐƚĞŵĂ�ĚĞ�DŝƚŝŐĂĕĆŽ�ĚĞ�ZŝƐĐŽ�Ğ�Ž�
dƌĂƚĂŵĞŶƚŽ�,ŝĚƌŽƚĠƌŵŝĐŽ�ƉĂƌĂ�Ă��ǆƉŽƌƚĂĕĆŽ�ĚĞ�DĂŶŐĂ�&ƌĞƐĐĂ�ĚŽ��ƌĂƐŝů�ƉĂƌĂ�ŽƐ��ƐƚĂĚŽƐ�hŶŝĚŽ
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$����2QFH�ORDGLQJ�LV�FRPSOHWH��WKH�$3+,6�
RIILFHU�ZLOO�SODFH�D�VHDO�RQ�WKH�FRQWDLQHU�DQG�

UHFRUG�WKH�VHDO�QXPEHU�RQ�WKH�&HUWLILFDWH�RI�
)RUHLJQ�,QVSHFWLRQ�DQG�RU�7UHDWPHQW��334�

)RUP��������
�

$���� 8PD� YH]� FRQFOXtGR� R� FDUUHJDPHQWR�� R�
RILFLDO� GR� $3+,6� FRORFDUi� XP� ODFUH� QR�

FRQWrLQHU� H� UHJLVWUDUi� R� Q~PHUR� GR� ODFUH� QR�
&HUWLILFDGR� GH� ,QVSHomR� H�RX� 7UDWDPHQWR�

(VWUDQJHLUR��)RUPXOiULR�334��������
�

$����7KH�$3+,6�RIILFHU�ZLOO�LVVXH�WKH�
FRPSOHWHG�334�)RUP�����IRU�DSSURYHG�
PDQJR�VKLSPHQWV��%RWK�RULJLQDO�DQG�

HOHFWURQLF�YHUVLRQV�RI�WKH�334�)RUP�����DUH�
DFFHSWDEOH��

�

$����2�RILFLDO�GR�$3+,6�HPLWLUi�R�)RUPXOiULR�
334�����FRPSOHWR�SDUD�HPEDUTXHV�GH�PDQJD�
DSURYDGRV��$V�YHUV}HV�RULJLQDO�H�HOHWU{QLFD�GR�

)RUPXOiULR�334�����VmR�DFHLWiYHLV��
�

$����8�6��&XVWRPV�DQG�%RUGHU�3URWHFWLRQ�

ZLOO�GHWHUPLQH�WKH�HQWU\�VWDWXV�RI�FRQWDLQHUV�
ZLWK�EURNHQ�RU�PLVPDWFKHG�VHDOV�XSRQ�DUULYDO�

DW�8�6��SRUWV�RI�HQWU\��
�

$����$�$OIkQGHJD�H�3URWHomR�GH�)URQWHLUDV�GRV�

(8$� GHWHUPLQDUi� R� VWDWXV� GH� HQWUDGD� GH�
FRQWrLQHUHV� FRP� ODFUHV� TXHEUDGRV� RX�

LQFRPSDWtYHLV� QD� FKHJDGD� DRV� SRUWRV� GH�
HQWUDGD�GRV�(8$��
�

�
� �
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dƌĂƚĂŵĞŶƚŽ�,ŝĚƌŽƚĠƌŵŝĐŽ�ƉĂƌĂ�Ă��ǆƉŽƌƚĂĕĆŽ�ĚĞ�DĂŶŐĂ�&ƌĞƐĐĂ�ĚŽ��ƌĂƐŝů�ƉĂƌĂ�ŽƐ��ƐƚĂĚŽƐ�hŶŝĚŽƐ�
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5HIHUHQFH�'RFXPHQWV���'RFXPHQWRV�GH�5HIHUrQFLD� �

��� &KHFNOLVW�RI�86'$�$3+,6�0LQLPXP�5HTXLUHPHQWV� IRU�+RW�:DWHU� ,PPHUVLRQ�)DFLOLWLHV� ��
/LVWD�GH�5HTXLVLWRV�0tQLPRV�GR�86'$�$3+,6�SDUD�,QVWDODo}HV�GH�,PHUVmR�HP�ÈJXD�4XHQWH�
�(QJOLVK���6SDQLVK���3RUWXJXHVH��
�

��� &HUWLILFDWLRQ�RI�+RW�:DWHU�,PPHUVLRQ�)DFLOLWLHV���&HUWLILFDomR�GH�,QVWDODo}HV�GH�,PHUVmR�HP�

ÈJXD�4XHQWH��(QJOLVK���6SDQLVK���3RUWXJXHVH��
�

��� 7UHDWPHQWV�3URFHGXUH�±�+HDW�±�+RW�:DWHU�,PPHUVLRQ���3URFHGLPHQWR�GH�7UDWDPHQWRV�±�
&DORU�±�,PHUVmR�HP�ÈJXD�4XHQWH��(QJOLVK���6SDQLVK���3RUWXJXHVH��

�
��� 0DQXDO�RI�3URFHGXUHV�IRU�3K\WRVDQLWDU\�7UHDWPHQWV�IRU�4XDUDQWLQH�3XUSRVHV�±�0$3$���

0DQXDO�GH�3URFHGLPHQWRV�SDUD�7UDWDPHQWRV�)LWRVVDQLWiULRV�FRP�)LQV�4XDUHQWHQiULRV���
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